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Datactics Limited
Company Registration Number: 03847379

BALANCE SHEET
as at 31 October 2024

2024 2023
Notes £ £
Fixed Assets
Intangible assets 6 1,917,274 1,963,689
Tangible assets 7 102,586 148,466
Fixed Assets 2,019,860 2,112,155
Current Assets
Debtors 8 530,670 973,617
Cash and cash equivalents 129,193 485,346
659,863 1,458,963

Creditors: amounts falling due within 9 (1,095,517) (1.718.420)
ohe year
Net Current Liabilities (1,335,654} {259,457)
Total Assets less Current Liabilities 684,206 1,852,698
Creditors:
amounts falling due after more than one 10 (1,697,878) (960,594)
year
Provisions for liabilities 13 1,240,642 1,036,581
Net Assets 226,970 1,928,685
Capital and Reserves
Called up share capital 14,543 14,543
Share premium account 14 7,649,682 7,649,682
Revaluation reserve 14 21,118 21,979
Retained earnings (7,458,373} (5,757,519)
Equi i I f th

quity attributable to owners of the 226,970 1,928,685

company

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies’ regime and in accordance with the provisions of FRS 102 Section 1A (Small Entities).

The company has taken advantage of the exemption under section 444 not to file the Profit and Loss Account and
Directors' Report.

Approved by the Board and authorised for issue on 31 July 2025 and signed on its behalf by



S Harvey
Director



Datactics Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 October 2024

1. General Information

Datactics Limited is a company limited by shares incorporated and registered in England. The registered number of
the company is 03847379. The registered office of the company is Suite 1 7th Floor, 50 Broadway, London. The
financial statements have been presented in Pound {£) which is also the functional currency of the company.

Summary of
Significant
Accounting
Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of

compliance

The financial statements of the company for the financial year ended 31 October 2024 have been prepared in
accordance with the provisions of FRS 102 Section 1A {(Small Entities) and the Companies Act 2006.

Basis of

preparation

The financial statements have been prepared on the going concern basis and in accardance with the historical cost
convention except for certain properties and financial instruments that are measured at revalued amounts or fair
values, as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for assets.

Turnover

Turnover comprises the invoice value of goods supplied by the company, exclusive of frade discounts and value
a d d e d t a x

The company recognises fees received for the use of the companys intellectual property in accordance with the
substance of the agreement. Where the agreement is for a fixed term, with engoing support and maintenance
obligations, this is recognised on a straight-line basis over the annual Ilease charge.

An assignment of rights for a fixed fee under a non-cancellable contract that permits the licensee to exploit those
rights freely and the company has no remaining obligations to perform is, in substance, a sale. Revenue from a
sale is recognised when the significant risks and rewards of ownership have transferred to the licensee; the amount
of revenue can be measured reliably; it is probably that the associated economic benefits will flow to the entity; and
the costs incurred or to be incurred in respect of the transactions can be measured reliably. Whereby a licence fee
is contingent on a futurs event revenue is recognised only when it is probable that the fee will be received.

Revenue from services provided is recognised in the accounting period in which the services are rendered when the
outcome of the contract can be estimated reliably. The company uses a percentage completion method based on
the actual service performed as a percentage of the total services to be provided.

Intangible
assets

Computer
software
licences

Computer software licences are valued at cost less accumulated amortisation.



Amortisation is calculated to write off the cost in equal annual instalments over their estimated useful life of 3 years.

Computer
software
licenses

Computer software licenses are valued at cost less accumulated amortisation.

Amortisation is calculated to write off the cost in equal annual instalments over their estimated useful life of 5 years.

Tangible

assets and

depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is
caleulated to write off the original cost or valuation of tangible assets, less their estimated residual value, over their
expected useful lives as follows:

Items being depreciated

Short leasehold property - over the remaining lease
term
Items being depreciated
Plant and machinery - over the remaining lease
term
Fixtures, fittings and equipment - 20% Straight line
Computer Equipment - 25% Reducing bhalance

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or changes in
circumstances indicate the carrying value may not be recoverable.

Trade and

other

debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of discounting

would be immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful
debts.

Borrowing

costs

Boerrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to the
cost of assets being acquired. Investment income earned on the temporary investment of specific borrowings
pending their expenditure on the assets is deducted from the barrowing costs eligible for capitalisation. All other
borrowing costs are recognised in profit or loss in the period in which they are incurred.

Provisions

Provisions are recognised when the company has a present legal or constructive obligation arising as a result of a
past event, it is probable that an outflow of economic benefits will be required to settle the obligaticn and a reliable
estimate can be made. Provisions are measured at the present value of the expenditures expected to be required to
settle the obligation using a pre-tax rate that reflects current market assessments of the same value of money and
the risks specific to the obligation. The increase in the provision due to passage of time is recognised as interest
expense.

Trade and

other

creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at
cost.



Employee

benefits

The company operates a defined contribution pension scheme. Coniributions to defined contribution plans are
recognised as an expense in the period in which the related service is provided. The assets of the scheme are held
separately from those of the company in an independently administered fund.

Taxation and

deferred

taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial
year and is calculated using the tax rates and laws that have been enacted or substantially enacted at the Balance
S he et d at e

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more tax in
the future, or a right to pay less tax in the future. Timing differences are temporary differences between the
company’s taxable profits and its results as stated in the financial statements. Deferred tax is measured on an
undiscounted basis at the tax rates that are anticipated to apply in the periods in which the timing differences are
expected to reverse, based on tax rates and laws that have been enacled or substantively enacted by the Balance
Sheet date.

Government

grants

Capital grants received and receivable are treated as deferred income and amortised to the Profit and Loss Account
annually over the useful economic life of the asset to which it relates. Revenue grants are credited to the Profit and
Loss Account when received.

Foreign

currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling at
the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that are measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Research
and
development

Research expenditure is written off to the Profit and Loss Account in the financial year in which it is incurred.
Development expenditure is writlen off in the same financial year unless the directors are satisfied as to the
technical, commercial and financial viability of individual projects. In this situation, the expenditure is deferred and
amortised over the period from which the company is expected to benefit.

Ordinary
share capital
The ordinary share capital of the company is presented as equity.

INFORMATION RELATING TO THE AUDITOR'S REPORT

The Audit Report was ungqualified. The following are the matters to which the auditors were required to refer by way
of emphasis

Emphasis of Matter

We draw attention to note 15 of the financial statements, which describes the effect of an additionzal funding facility
on working capital requirements. Qur opinion is not modified in respect of this matter.

The financial statements were audited by Allen Fleming CA Limited.
The Auditor's Report was signed by Chris Fleming (Senior Statutory Auditor)} for and on behalf of Allen Fleming CA



6.

Limited on 31st July 2025.

Judgements and key sources of estimation uncertainty

The directors consider the accounting estimates and assumptions below to be its critical accounting judgements
and estimates:

Critical accounting judgements
There are no critical judgements in applying the company's accounting policies.

Key account estimates and assumptions

The company has based revenue recognition on term licences on a straight-line basis, with income being
recognised evenly over the term of the licence, with a full month on commencement and none in the month of
cessation.

Employees

The average monthly number of employees, including directors, during the financial year was 54, (2023 - 70). There
were J salaried directors and 2 non-salaried directors during the year.

Intangible assets

c t
omputer Development
software
licenses Costs
£ £
Cost
At 1 November 2023 6,000 2,633,324
Additions 8,501 592,950
At 31 October 2024 14,501 3,226,274
Amortisation
At 1 November 2023 832 674,803
Charge for financial year 2,611 645,255
At 31 October 2024 3,443 1,320,058
Net book value
At 31 October 2024 11,058 1,906,216
At 31 October 2023 5,168 1,958,521
Tangible assets
Short Plant and Fixtures, Computer Total
leasehold machinery  fittings and Equipment
property equipment
£ £ £ £ £
Cost
At 1 Novemnber 2023 85,876 3,833 22,620 159,829 272,158
Additions - - 208 3,926 4,134
Disposals - - - (6,574) (6,574)




10.

At 31 October 2024 85,876 3833 22,828 157,181 269,718
Depreciation
At 1 November 2023 32,519 1.879 12,300 76,994 123,692
Charge for the financial year 21,955 782 4 051 21,372 48,160
On disposals - - - (4,720) (4,720}
At 31 October 2024 54,474 2.661 16,351 93,646 167,132
Net book value
At 31 October 2024 31,402 1172 6,477 63,535 102,586
At 31 October 2023 53,357 1,954 10,320 82,835 148,466
Debtors 2024 2023
£ £
Trade debtors 181,272 418,148
Other debtors 273,630 418,058
Prepayments and accrued income 75,768 137,411
530,670 973,617
Creditors 2024 2023
Amounts falling due within one year £ £
Bank loans and overdrafts - 26,013
Net obligations under finance leases
and hire purchase contracts 9,699 9325
Trade creditors 100,325 74,261
Taxation (Note 11) 349,981 310,690
Other creditors 302,232 27,333
Accruals and deferred income 1,233,280 1,270,798
1,995,517 1,718,420
Creditors 2024 2023
Amounts falling due after more than one year £ £
Finance leases and hire purchase contracts 10,183 19,883
Bank loans and overdrafts 1,687,695 940,711
1,697,878 960,594
Net obligations under finance leases
and hire purchase contracts
Repayable within one year 9,699 9,325
Repayable between one and five years 10,183 19,883



11.

12.

13.

14.

15.

16.

Taxation

Creditors:
VAT
PAYE / NI

Details of creditors

Security given in respect of creditors

19,882 29,208
2024 2023

£ £
121,742 235,229
228,239 75,461
349,981 310,690

The loan from BPC UK Lending DAC is secured by a fixed and fleating charge over all the intellectual property or

undertaking of the company.

Provisions for
liahilities

The amounts provided for deferred taxaticn and other provisions are analysed below:

Capital Losses Other C_)tt1er Total Total
provision
allowances differences

2024 2023

£ £ £ £ £ £

':‘t:r't”anc'a' yeat (25,226)  (980,375) {30,980) - (1,036,581)  (982,691)
Charged to

roft and loss (230,791) - - 26730  (204,061) (53,890)

:{:;‘“a”c'a' year  (2s56,017)  (980,375) (30,980) 26730 (1,240,642) (1,036,581)
Reserves

Share Premium Reserve

The amount carried forward is the premium that arose from the issue of shares in previous investment rounds.

Capital commitments

The company had no material capital commitments at the financial year-ended 31 October 2024.

Post-Balance Sheet Events



In July 2025, the Company secured an additional funding facility from BPC UK DAC to support its working capital
requirements. The directors have considered this in their going concern assessment and believe the Company has
enough resources to continue for the foreseeable future.

This document was delivered using electronic communications and authenticated in accordance with the
registrar’s rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



