
Air and Space

Canada's MDA Space is buying a Raytheon
satellite unit for $620 million

The all-cash deal gives the Canadian firm a U.S. manufacturing

footprint and a path to bid on classified defense contracts
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MDA Space Ltd. has agreed to acquire Blue Canyon Technologies LLC, a spacecraft and

satellite component manufacturer owned by RTX Corp.'s Raytheon $RTX -0.92%

business, for $620 million in cash, the Canadian space company said Thursday.
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Through the transaction, MDA Space gains a workforce of more than 400 people and

two production sites in Denver, Colorado, plus U.S. security clearances opening the

door to classified defense work. About 75% of Blue Canyon's revenue comes from

defense work, according to SpaceNews.

"This is a strategic foothold in the world's most important defense market," MDA Space

CEO Mike Greenley said.

Greenley said the acquisition would allow MDA Space to pursue classified work and

compete as a prime contractor on U.S. government programs, rather than serving only

as a supplier to larger defense firms. "Historically, we have served U.S. defense

customers as a merchant supplier," he said. "BCT advances this dynamic as it provides

us with an established U.S. presence, proven program delivery to U.S. defense
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customers and a pathway to pursue classified work and compete for prime contracts in

our own right."

Blue Canyon got its start in 2008 designing and manufacturing small satellites,

spacecraft buses, and mission systems, and was folded into RTX's Raytheon unit in

2020. The company reports more than 85 spacecraft launched and upward of 3,500

products currently operating in orbit. Revenue is expected to reach $160 million this

year, a significant climb from the $115 million it recorded in 2023.

MDA Space said the deal expands its opportunity pipeline by roughly $3.5 billion and

projects that it will lift adjusted earnings per share beginning in 2027. Senior secured

debt is funding the purchase, which must clear several regulatory hurdles before it can

be completed — among them a national security review by the Committee on Foreign

Investment in the United States — with a targeted closing before year-end.

MDA Space said it also sees potential to incorporate Blue Canyon's products into its

own spacecraft. "BCT actually is a candidate member of our current supply chain,"

Greenley said. "That's going to be an interesting synergy to explore for us as we go

forward."

With the Blue Canyon deal still pending, Greenley indicated MDA Space has not stopped

scouting targets, flagging both the U.S. and Europe as regions of interest. The purchase

of satellite communications company SatixFy Communications Ltd., MDA's last

completed deal, wrapped up in July 2025, according to Bloomberg.

MDA Space stock rose 4% in Toronto to C$57.95 following the announcement. Skip Ad
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Callyourdate | Sponsored

Finally: a dating site for senior men
Join a dating website and browse profiles. Take your time deciding

Click Here

Blinkist Magazine | Sponsored

Golden Tree | Sponsored

Lekarz: Masz problemy z prostatą? Przestań robić to wieczorem!
Lekarz ujawnia prawdziwą przyczynę powiększonej prostaty (to nie starzenie!)

Dowiedz się więcej

A Billionaire's Reading List: 5 Books Cuban Says Everyone Should Know
Cuban reads for three hours every morning. This is the exact list he recommends — and 
there's a faster way to absorb every idea on it.

Hyundai | Sponsored

Hyundai | Sponsored

Hyundai SANTA FE Hybrid. Na miejskie ulice i inne drogi.
Hyundai SANTA FE Hybrid nie ogranicza Twoich planów, ale ogranicza wydatki na paliwo. Odkrywaj nowe 
miejsca, odkrywając bardziej nowoczesną jazdę. Ale najpierw sprawdź konfigurator na naszej stronie. …

Hyundai SANTA FE. Na miejskie ulice i wiejskie drogi.
Hyundai SANTA FE nie ogranicza Twoich planów. Możesz jechać prosto z miejskiej dżungli w mniej 
uczęszczane trasy - komfortowo i z klasą.Wybierz swoją konfigurację już dziś.

FanlyChat | Sponsored

Women Here Are Not Looking for a Boy. Browse.
Browse this dating website at no cost. Women here may be waiting

Click Here

Blinkist Magazine | Sponsored

Valentime | Sponsored

Like confident, Divorced women?
Try to find your match on this dating website. Register now

Click Here

I Copied a Trillionaire's Daily Habit for 30 Days. I Wasn't Ready for This.
The world's richest person spends 1 hour a day learning on purpose. I thought it sounded too 
simple. Then I tried it — and something quietly shifted.

Wygląda jak bransoletka. Kryje w sobie coś znacznie więcej

Skip Ad
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BMW | Sponsored

Sacrelle | Sponsored Czytaj dalej

Poznawaj świat.
Odkrywaj to, co nieodkryte. Przygotuj koła i opony BMW na każdą trasę dzięki oryginalnym akcesoriom 
BMW.

Callyourdate | Sponsored

Looking for single women? Browse profiles
Single women are on this dating website. Register free

Click Here

Quartz

Quartz

Amid employee uproar, Microsoft is investigating sexual harassment claims
overlooked by HR

GM’s dress code is only two words

CHERY Polska | Sponsored

Volkswagen | Sponsored

Odkryj ofertę Polo
To, co najlepsze w Volkswagenie już od 66 590 zł. Sprawdź Polo Pure

Zapisz się

Volkswagen | Sponsored

Odkryj Golfa na Dniach Otwartych
Odkryj modele Volkswagena na Dniach Otwartych 15–19 września. Sprawdź też Golfa Pure w wyjątkowej 
ofercie.

Zapisz się

TIGGO 4 HEV. Oszczędzaj paliwo. Zyskuj więcej.
Moc 163 KM(WLTP): 5,3 l/100 km24 systemy bezpieczeństwa

Gloriousa | Sponsored

Sacrelle | Sponsored

Noś swoją wiarę każdego dnia
Czytaj dalej

If A Cat Bites Their Owner Heres What It Really Means

Skip Ad
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Global business news for a smarter world

Topics

Business News

Quartz

Quartz

Everything Donald Trump is selling while he runs for president

Stephen Hawking’s moving argument that human evolution has gone far beyond
biology

Tipgalore | Sponsored

Vorman | Sponsored

Ta patelnia nie ma powłoki nieprzywierającej. Dlatego zyskuje coraz większą popularność.
Większość osób nie zdaje sobie sprawy, jak szybko zużywają się zwykłe patelnie. Zobacz, dlaczego ten 
model staje się wyborem numer jeden w nowoczesnych kuchniach.

Czytaj dalej

Rise of Kingdoms | Sponsored

W końcu najlepsza gra strategiczna 2026 roku jest za darmo!
Na co czekasz? Graj teraz! Nie wymaga pobierania.

Zagraj teraz

David Bowie's daughter is one of the most beautiful women on the planet.

Skip Ad
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