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Q5D TECHNOLOGIES LIMITED
REGISTERED NUMBER: 11556045

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets

Intangible assets
Tangible assets

Current assets

Stocks and WIP

Debtors: amounts falling due after more than one year
Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Other provisions

Net (liabilities)/assets
Capital and reserves
Called up share capital
Share premium account

Other reserves
Profit and loss account

Note

12

13
14
14
14

2024

60,950

60,950

147,235

66,000
734,288
221,099

1,168,622

(3,003,686)
(1,835,064)
(1,774,114)
(10,232)
(19,135)

(19,135)

(1,803,481)

13

2,754,491

142,050
(4,700,035)

(1,803,481)

50,967
66,000
334,341
42,447

493,755
(215,861)

2023

3,978

100,241

104,219

277,894

382,113
(19,435)

362,678

13
2,913,753

(2,551,088)

362,678
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Q5D TECHNOLOGIES LIMITED
REGISTERED NUMBER: 11556045

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies Act 2006 and members have not required the company to obtain an audit for
the year in question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies regime and in accordance with the provisions of FRS
102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small companies regime.
The company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Mr Stephen Bennington
Director

Date: 29 September 2025

The notes on pages 3 to 17 form part of these financial statements.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

General information

Q5D Technologies Limited is a company limited by share capital incorporated in England & Wales with registration number 11556045. The company's trading address is Harbour Place,
Serbert Road, Portishead, Bristol, BS20 7GF.

Accounting policies

21 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these accounting policies and in accordance with FRS 102
'The Financial Reporting Standard applicable in the UK and the Republic of Ireland' and the requirements of the Companies Act 2006. The disclosure requirements of Section 1A
of FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The following principal accounting policies have been applied:

2.2 Going concern

The board of directors are of the opinion that the accounts have been prepared on a going concern basis.

The board of directors have a reasonable expectation that the company has adequate resources to continue its operations for a period of at least 12 months from the date that the
financial statements are approved. The key method for assessing going concern is through the business planning process which considers profitability, liquidity, and solvency. The
business planning process considers the company's business activities, together with factors likely to affect its future development, successful performance and position, and key
risks in the current economic climate.

During the financial reporting period, £2.7m of seed extension investor funding was used to continue to implement product strategy, create sales leads, and establish a technical
assessment centre.

A further £0.4m of seed extension funding was received in quarter one of the 2025 financial year, together with £6.0m of A series funding received across quarter two and quarter

three of the 2025 financial year. These funds will be used to support customers through to pilot production lines, and prepare for follow on equipment orders for customer
production lines.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

23 Foreign currency translation
Functional and presentation currency
The company's functional and presentational currency is GBP.
Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured at historical cost are translated using the exchange rate
at the date of the transaction and non-monetary items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss except when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the Statement of income and retained earnings within 'finance
income or costs'. All other foreign exchange gains and losses are presented in profit or loss within 'other operating income'.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

24 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured. Revenue is measured as the
fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met
before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
the company has transferred the significant risks and rewards of ownership to the buyer;
the company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the goods sold;
the amount of revenue can be measured reliably;
it is probable that the company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance with the stage of completion of the contract when all of
the following conditions are satisfied:

the amount of revenue can be measured reliably;
it is probable that the company will receive the consideration due under the contract;
the stage of completion of the contract at the end of the reporting period can be measured reliably; and
the costs incurred and the costs to complete the contract can be measured reliably.
25 Operating leases: the company as lessee
Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.
2.6 Research and development
In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic benefits and hence all expenditure on research shall be
recognised as an expense when it is incurred. Intangible assets are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The capitalised development costs are subsequently amortised
on a straight-line basis over their useful economic lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the expenditure is treated as if it were all incurred in the research
phase only.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

2.7 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed assets are credited to profit or loss at the same rate as
the depreciation on the assets to which the grant relates. The deferred element of grants is included in creditors as deferred income.
Grants of a revenue nature are recognised in the Statement of income and retained earnings in the same period as the related expenditure following approval of the grant giving
body.

2.8 Interest income
Interest income is recognised in profit or loss using the effective interest method.

29 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount charged is at a constant rate on the carrying amount.
Issue costs are initially recognised as a reduction in the proceeds of the associated capital instrument.

210 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
211 Pensions

Defined contribution pension plan

The company contributes to a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the company pays fixed contributions into a
separate entity. Once the contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets of the
plan are held separately from the company in independently administered funds.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

212  Share-based payments

Where share options are awarded to employees, the fair value of the options at the date of grant is charged to profit or loss over the vesting period. Non-market vesting conditions
are taken into account by adjusting the number of equity instruments expected to vest at each balance sheet date so that, ultimately, the cumulative amount recognised over the
vesting period is based on the number of options that eventually vest. Market vesting conditions are factored into the fair value of the options granted. The cumulative expense is
not adjusted for failure to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors beyond the control of either party (such as a target based on an index) or
factors which are within the control of one or other of the parties (such as the company keeping the scheme open or the employee maintaining any contributions required by the
scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair value of the options, measured immediately before and after the modification, is
also charged to profit or loss over the remaining vesting period.

Where equity instruments are granted to persons other than employees, profit or loss is charged with fair value of goods and services received.

213  Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as other comprehensive income or to an item recognised directly
in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the balance sheet date in the countries where
the company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.
Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when deferred tax is recognised on the differences

between the fair values of assets acquired and the future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount that
will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

2.14 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured at cost less any accumulated amortisation and any
accumulated impairment losses.

At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the recoverable amount of the asset is determined which is
the higher of its fair value less costs to sell and its value in use. An impairment loss is recognised where the carrying amount exceeds the recoverable amount.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the useful life shall not exceed ten years.
215 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment losses. Historical cost includes
expenditure that is directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the recoverable amount of the asset is determined which is
the higher of its fair value less costs to sell and its value in use. An impairment loss is recognised where the carrying amount exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - 10% straight line
Plant and machinery - 33% straight line
Office equipment - 33% straight line
Computer equipment - 33% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is an indication of a significant change since
the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss.
216  Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell. Cost is based on the cost of purchase on a first in,
first out basis. Work in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling price less costs to complete and sell. The
impairment loss is recognised immediately in profit or loss.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

217 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method, less any impairment.

218 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not more than 24 hours. Cash equivalents are highly liquid
investments that mature in no more than three months from the date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in
value.

219 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured initially at fair value, net of transaction costs, and are
measured subsequently at amortised cost using the effective interest method.

2.20 Provisions for liabilities
Provisions are recognised when an event has taken place that gives rise to a legal or constructive obligation, a transfer of economic benefits is probable and a reliable estimate
can be made.
Provisions are measured as the best estimate of the amount required to settle the obligation, taking into account the related risks and uncertainties.
Increases in provisions are generally charged as an expense to profit or loss.

2.21 Convertible loan notes
Convertible loan notes are classified as financial liabilities. The liability component is initially recognised at the fair value of the cash proceeds received, or receivable. Where the
instrument contains an equity component, this is recognised separately in equity only if the terms of the instrument allow for such separation.
Subsequently, the liability is measured at amortised cost using the effective interest rate method. Interest expense is recognised in the profit and loss account over the term of the
loan. Where applicable, any equity component is not remeasured subsequent to initial recognition

Employees

The average monthly number of employees, including directors, during the year was 26 (2023 - 18).
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Intangible assets

Computer software

£

Cost
At 1 January 2024 71,606
At 31 December 2024 71,606
Amortisation
At 1 January 2024 67,628
Charge for the year on owned assets 3,978
At 31 December 2024 71,606
Net book value
At 31 December 2024 -

3,978

At 31 December 2023
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Tangible fixed assets

Cost or valuation
At 1 January 2024
Additions

At 31 December 2024

Depreciation
At 1 January 2024

Charge for the year on owned assets

At 31 December 2024

Net book value
At 31 December 2024

At 31 December 2023

Short-term leasehold
property

£

61,315

61,315

11,412
13,340

24,752

36,563

49,903

Plant and machinery

Office equipment

£ £
88,650 2,500
7,805 4,410
96,455 6,910
57,782 764
30,634 1,664
88,416 2,428
8,039 4,482
30,868 1,736

Computer equipment
£

30,257
5,407

35,664

12,523
11,275

23,798

11,866

17,734

Total

182,722
17,622

200,344

82,481
56,913

139,394

60,950

100,241

Page 11



Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Debtors

Due after more than one year

Other debtors

Due within one year

Trade debtors
Other debtors
Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

2024

66,000
66,000
2024
2,712

595,997
135,579

734,288

2024
£

221,099

221,099

2023

66,000
66,000
2023
2,930
282,967

48,444

334,341

2023

42,447

42,447
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Creditors: Amounts falling due within one year

2024 2023

£ £

Bank loans 9,203 8,976
Trade creditors 124,033 200,947
Other creditors 2,861,052 938
9,398 5,000

Accruals and deferred income

__ 3003686 __ 215861

Bank loans
The above bank balance represents a loan under the Bounce Back Loan Scheme (BBLS). The loan is 100% backed by the UK government and no security has been provided.

Convertible loan notes
On 7 March 2024 the company entered into a convertible loan note agreement of unsecured convertible loan notes up to a maximum aggregate value of £3m. The loan notes bear

interest at 5% per annum, and no conversions occurred during the year.

Of the amount recorded within other creditors for 2024, £2,738,881 is the determined liability component of convertible loan notes issued during the reporting period. Effective
Interest of £121,174 has been charged in the reporting period and aggregated with the liability amount, thus the balance included within other creditors at 31 December 2024
amounts to £2,860,055. The convertible loan notes and accrued interest were converted into equity during the 2025 financial year.

Creditors: Amounts falling due after more than one year

2024 2023
£ £
Bank loans 10,232 19,435
10,232 19,435
Bank loans

The above bank balance represents a loan under the Bounce Back Loan Scheme (BBLS). The loan is 100% backed by the UK government and no security has been provided.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10. Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

1. Deferred taxation

2024

9,203

9,203

9,435

9,435

797

797

19,435

2023

8,976

8,976

9,203

9,203

10,232

10,232

28,411

The Company has carried forward tax losses amounting to £4.8m. At 31 December 2024 no deferred tax asset has been recognised in respect of these losses as a result of the

uncertainty in timing of future profits. If these losses were recognised as a deferred tax asset they would amount to £1.2m.

12. Provisions

Charged to profit or loss

At 31 December 2024

Settlement provision

£

19,135

19,135
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

13. Share capital

2024 2023
£ £

Allotted, called up and fully paid
36,612 (2023 - 34,650) Ordinary shares of £0.00001 each 0.36612 0.34650
300,000 (2023 - 300,000) A Ordinary shares of £0.00001 each 3.00000 3.00000
200,000 (2023 - 200,000) B Ordinary shares of £0.00001 each 2.00000 2.00000
776,084 (2023 - 776,084) Preference shares shares of £0.00001 each 7.76084 7.76084
13.12696 13.10734

During the reporting period, 1,962 Ordinary shares with nominal value per share of £0.000001 were converted under the Company's share option plan.

14. Reserves
Share premium account
The share premium reserve represents the value of investments in the company's share capital in excess of the nominal value of the underlying securities.
Other reserves

As reference in note 8 of the financial statements, the company entered into a convertible loan note agreement during the financial reporting period. The balance recorded in other
reserves of £142,050 represents the determined equity component of the loan notes.

Profit and loss account

The profit and loss reserve is the aggregate value of post tax results since the company's inception. To date no dividends have been paid.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15.

16.

Share-based payments

During the reporting period, the company granted options over 89,500 (2023: 21,865) ordinary shares at an exercise price of £0.000001. These were granted in order to both
remunerate and retain employees, and secure services from third party providers.

The options granted are valid for 10 years from the date of the grant. For 24,000 options after satisfaction of any performance conditions included in the award, 25% of options will
become exercisable on the first anniversary of the vesting start date with a further 2.0833% of options becoming exercisable each month thereafter, such that by the fourth
anniversary of the vesting start date the entirety of the options will be exercisable (total of 326,365 options outstanding at the end of the year).

Additionally, 60,000 options granted are reverse vesting subject to performance conditions being met (total of 60,000 options outstanding at the end of the year), a further 5,500
options granted have a vesting period of one year (total of 11,000 options outstanding at the end of the year).

The net asset value of the company at the valuation date is below that of the company's share capital value, and as such the directors consider the current value of the options to be
of nominal value.

The fair value of the options at the end of the period was £0.000001.
The share-based payment expense recognised in the income statement during the period was £Nil.

Weighted average

Weighted average exercise price
exercise price (pence) Number (pence) Number
2024 2024 2023 2023
Outstanding at the beginning of the year 0.000001 313,065 0.000001 299,200
Granted during the year 0.000001 89,500 0.000001 21,865
Exercised during the year 0.000001 (1,962) 0.000001 (1,250)
Lapsed during the year 0.000001 (3,238) 0.000001 (6,750)
Outstanding at the end of the year 0.000001 397,365 0.000001 313,065

Pension commitments

The company contributes into a defined contributions pension scheme. The assets of the scheme are held separately from those of the company in an independently administered

fund. The pension cost charge represents contributions payable by the company to the fund and amounted to £154,695 (2023: £104,581). Contributions totaling £189 (2023: £Nil) were
payable to the fund at the balance sheet date and are included in creditors.
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Q5D TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

17.

18.

Government support received

During the reporting period the Company has received Government support as follows:-
1. A Bounce Back Loan (BBL) of £45,000 was taken up with HSBC on 29/01/2021, with interest charged at 2.5%. At the balance sheet date of 31 December 2024, the remaining
amount payable amounted to £19,435 (2023: £28,411).

2. An Innovate UK EUREKA GlobalStars Taiwan digital industrial collaboration research projects grant was awarded to the Company for the project titled 10028103:PRIME-3D. The rate
of the grant is 50.00% and the grant totals £188,924. The grant is included in government grants in the profit and loss account, and £64,055 (2023: £124,869) was recorded within the
period.

3. A Made Smarter Innovation: Industry ready Robotics and Automation grant was awarded to the Company for the project titled 10074893:AMWire. The rate of the grant is 39.5% and
the grant totals £261,533. The grant is included in government grants in the profit and loss account and £261,533 (2023: £nil) was recorded within the period.

Post balance sheet event
As referred to in note 8, Creditors: Amounts falling due within one year, the company issued convertible loan notes during the reporting period. These loan notes were converted to
equity in May 2025, resulting in an allotment of 542,156 Series A shares.

On 22 April 2025 the Company registered a charge with Companies House pertaining to a £2m loan provided by Innovate UK Loans Limited. The loan contains both fixed and floating
charges over the Company, together with a negative pledge. Drawdown of the loan commenced on 1 July 2025.
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