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2023 2022
Notes £ £ £ £

Fixed assets
Investments 3 767,250 767,250

Current assets
Debtors 4 13,550 1,584,440
Cash at bank and in hand 1,207,758 425,865

1,221,308 2,010,305
Creditors: amounts falling due within one
year 5 (1,107,867) (1,888,940)

Net current assets 113,441 121,365

Net assets 880,691 888,615

Capital and reserves
Called up share capital 6 263,750 263,750
Profit and loss reserves 616,941 624,865

Total equity 880,691 888,615

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 September 2024 and are
signed on its behalf by:

Mr J Chapman
Director

Company registration number 05092504 (England and Wales)
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1 Accounting policies

Company information
Geeplus Holdings Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Kings Parade, Lower Coombe Street, Croydon, Surrey, CR0 1AA.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The financial statements contain information about Geeplus Holdings Limited as an individual company and do not
contain consolidated financial information as the parent of a group. The company is exempt under Section 399(2A) of
the Companies Act 2006 from the requirements to prepare consolidated financial statements.

1.2 Fixed asset investments
Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses. The investments are assessed for impairment at each reporting date and any impairment losses or
reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

1.3 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.4 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.
 
Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.
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Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

1.5 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.6 Taxation
The tax expense represents the sum of the tax currently payable.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number

Total 7 7

3 Fixed asset investments
2023 2022

£ £

Shares in group undertakings and participating interests 767,250 767,250

4 Debtors
2023 2022

Amounts falling due within one year: £ £

Amounts owed by group undertakings 13,550 1,584,147
Other debtors - 293

13,550 1,584,440
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5 Creditors: amounts falling due within one year
2023 2022

£ £

Amounts owed to group undertakings 1,098,880 285,983
Corporation tax - 92,672
Other taxation and social security 7,487 8,535
Other creditors 1,500 1,501,750

1,107,867 1,888,940

6 Called up share capital
2023 2022 2023 2022

Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary A of £1 each 75,000 75,000 75,000 75,000
Ordinary B of £1 each 93,750 93,750 93,750 93,750
Ordinary C of £1 each 15,000 15,000 15,000 15,000
Ordinary D of £1 each 80,000 80,000 80,000 80,000

263,750 263,750 263,750 263,750

7 Related party transactions

The company has taken advantage of the exemption available under FRS 102 Section 33.1A for related party
disclosures, not to disclose transactions and balances between group companies, where a subsidiary which is a party
to the transaction is wholly owned by such a member.


