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L3HARRIS TECHNOLOGIES UK LTD

REPORT OF THE DIRECTORS - , . .
FOR THE YEAR ENDED 29 DECEMBER 2023 S

: {
The dlrectors present their report with the audlted financial statements of the company for the year ended 29 December 2023

The dlreclors have taken the small companies exemption contained in s414B of the Compames Act 2006 from the requlremenl
to prepare a strategic report. . . .

[N

PRINCIPAL ACTIVITIES . : :

- The prmcxpal activity of the company was that. of an intermediate holdmg company

PERF ORMANCE : )

The results for the year and the financial posmon of the company are shown in the annexed financial. statements. They show a
loss for the financial year of £19,441K (Year endéd 30 December 2022: loss of £14,321K). The increase is primarily due to
lower levels of income from shares in group undertakings compared to the pnor year Net assets decreased by £2] ,290K (from
£189,022K to £167,732K) primarily due to the impact-of investment |mpa1rments

On 1 August 2023, the company enacted a capital. reduction to eliminate its entire share premium account balance ‘which
amounted to £251,364K at that point. This amount was credited to retained earnings.

PRINCIPAL RISKS AND UNCERTAINTIES

As a non-trading intermediate holdmg company, the company has limited financial nsk exposure. The principal nsk relates to
the valuation of the company’s investments. However, the directors consider the carrying value of these investments to be
supported by the net present value of the forecast cash flows from these investments, or their underlying net assets. Another risk

relates to interest rate risk, as the loans it owes to other group companies bear interest at-a variable rate. A further risk relates to
- credit risk over the recoverability of intercompany receivables. However, the company could rely on its ultlmate parent company

for ﬁnancnal support should a fellow group undertakmg ever default on its obligations.

KEY PERFORMANCE INDICATORS :
As a company which is an. mvestment holding company, rather than having any extemal tradmg, the directors do not consider it
necessary or appropriate to monitor any key perfonnance indicators.

'DIVIDENDS
The company paid dividends totalling £11, 997K dunng the year. (Year ended 30 December 2022: £nil)

FUTURE DEVELOPMENTS :
The company is expected to remain as an intermediate holding company for the foreseeable future.

DIRECTORS

The directors who have held off'ce during the year endcd 29 December 2023 and to the date of this report are as follows
G. Mackay '

1. Menzies

1]

. . ’
‘Other changes in directors holding office are as follows:

C.R.Davis - resigned 4 April 2023 .
D. Johnson - appointed 11 April 2023 °
A. Crawford - resngned 9 August 2023
M. Exeter - appointed 9 August 2023; resigned 18 December 2023
K. Norton - resigned 30 November 2023
. L. Blower - appointed 12 February 2024
C. Shepherd - appointed 12 February 2024

DlRECTORS' lNDEMNl TIES

Third party indemnity insurance, a qualifying indemnity provision, is provided for all directors ofthe company duriig the period
and also at the date of approval of the financial statements, under policies held by the companys ultimate parent company
L3Harris Technologles Inc. .

FINANCIAL RISK MANAGEMENT

As a non-trading intermediate holding company, the company has Ilmlted financial risk exposure but please refer to the”
Principal Risks and Uncertainties section above. .
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L3HARRIS TECHNOLOGIES UK LTD

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 29 DECEMBER 2023

GOING CONCERN

" The director believes that preparing the financial statements on a going concern basis is appropnate and have considered the
period up to 5 November 2025. As a non- -trading entity, the company does not prepare detailed cash flow forecasts, however it
has received a letter of support from its ultimate parent undertaking L3Harris Technologies Inc., which confirms an ability to
provide support for a period of 12 months from the date of signing of these financial statements in relation to the settlement of
any liabilities that may require payment. This letter can be relied upon given that the company’s only liability is an inter-company
loan.

STATEMENT OF DIRECTORS' RESPONS]BIL]TIES IN RESPECT OF THE FINANCIAL STATEMENTS

- The directors are responsible for preparing the annual report and the financial statements in accordance with applicable United
Kingdom law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the group financial statemients in accordance with , and the parent company financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including Financial Reporting Standard FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(“FRS 102”) Under company law the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the group and.the company and of the profit or loss of the group and the company"
for that period. '

In preparing these financial statements the directors are required to:

* select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

« present information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information; :

* provide additional disclosures when compliance with the specific requnremenls in FRS 102 is insufficient to
enable users.to understand the impact of particular transactions, other events and condmons on the company ﬁnancxal
position and financial performance; :

» state whether applicable UK Accounting Standards, including FRS 102, have been followed, subject to any material
departures disclosed and explained in the financial statements; and

o prepare the financial statements on the going concern basis unless it is mappropnate to presume that the company and
the group will contmue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
and group’s transactions and disclose with reasonable accuracy at any time the financial position of the company and enable
them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding
the assets and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Under applicable law and regulations, the directors are also responsible for preparing a directors’ report, that complies with
that law and those regulations. The directors are responsible for the mamtenance and integrity of the corporate and financial
information included on the company’s website.
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L3HARRIS TECHNOLOGIES UK LTD

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 29 DECEMBER 2023

DISCLOSURE OF INFORMATION TO AUDITOR

Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:

e " so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

J
AUDITORS
The auditors, Ernst & Young LLP, will be proposed for reappointment in accordance with section 485 of the Compames Act
2006.
ON BEHALF OF THE BOARD:
DocuSigned by: ‘
Emomasm:ssowe
G Mackay - Director

Date: 05 November 2024
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‘

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF L3HARRIS TECHNOLOGIES UK LTD -

Opinion

We have audited the financial statements of L3Harris Technologies UK Ltd (the ‘company’) for the year ended 29 December 2023 which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of changes in equity and the related notes I to 15, including
a sunimary of significant accounting policies The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards including FRS 102 “The Financial Reporting Standard applicable in the UK and Republlc of Ireland”
(United Kingdom Generally Accepted Accounting Practlce) . .

In our opinion, the financial statements: )

e - givea tr-ue and fair view of the company’s affairs as at 29 December 2023 and of its léss for the year then ended;
e havé been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and apphcable law. Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC’s Ethical Standard and the provisions available for small entmes and we have fulfilled our other ethical responsibilities in .
,accordance with these requnrements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion:

_ Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the g{)ing concern basis of accounting in the preparation of the
financial statements is appropniate.

~Based on the work we have.performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the company ’s ability to continue as a gomg concern for 12 months from when the financial statements’
are authorised for issue.-

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.
However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s abijlity to-continue
as a going concemn.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s report

" thereon. The directors are respon51ble for the other information contained within the annual report
\

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in this rcpon
we do not express any form of assurance conclusion thereon.

" Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of the other
information, we are required to report that fact.

We have nothing to report in this regard.

Page 5



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF L3HARRIS TECHNOLOGIES UK LTD - CONTINUED

Opinions on other matters prescribed by the Companies Act 2006

" In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for which the financial statements are prepared
is con51stent with the financial statements; and:

o the strategic report and directors’ report have'been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not '/
identified material misstatements in the strategic report or directors’ report. .

We have nothmg to repon in respect of the following matters in relation to whlch the Compames Act 2006 requlres us to report to you if| in
our opinion: .

e adequate accounting records have not been kept or returns adequate for our audit have not been recelved from branches not V|sned by us;
or

the ﬁnanciél statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or .

we have not received all the information and explanations we require for our audit. .

the directors were not entitled to prepare the financial statements in accordance with the small companies’ regime and take advantage of
the small companies’ exemptions in preparing the directors’ report and from the requirement to prepare a strategic report.

Responsibilities of directors : oo

As explained more fully in the directors’ responsnbllmes statement set out on page 4, the directors are responsible for the preparatlon of the
. financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, ‘the directors are responsible for assessing the company’s ability to continue as'a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accountmg unless the directors elther mtend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsnbllmes for the audit of the financial statements

‘Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material m:sstatement whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an ‘audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the-aggregate, they could reasonably be expected to 1nﬂuence the
‘economic decisions of users taken on the basis of these financial statements.

) Expl'dnntion as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities,
outlined above, to detect irregularities, including fraud. The risk of not detecting a material misstatement due to fraud is higher than the risk of
not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below. However, the
primary responsibility for the prevention and detection of fraud rests with both those charged with governance of the entity and management.

-
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF L3HARRIS TECHNOLOGIES UK LTD - CONTINUED

Our approach was as follows: -

We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and determined that the most
significant are those that relate to the reporting framework FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, Companles Act 2006 Bribery Act 2010, Money Laundering regulations and relevant tax compliance regulations in

the United Kingdom.

We understood how L3Harris Technologles UK Ltd is complying with those frameworks by making enquiries of management and those .
responsible for legal and compllance procedures. We corroborated our enquiries through the review of the following documentation or

. completion of the following procedures:

Review of all minutes of board meetings held durmg the penod and through to the most recent meeting held pnor to the approval of
these financial statements;

Review of accounting policies and completion of a dlsclosure checklist to assess compliance with FRS 102 “The Fmancxal Reporting
Standard applicable in the UK and Republic of Ireland” and Company law requnrements

Review of any relevant correspondence with local tax authorities; and

Review of any relevant correspondence received from regulatory bodies.

We assessed the susceptibility of the Company’s financial statements to material misstatement, including how fraud might occur by

holding a discussion within the audit team which included identification of related parties, understanding the company’s business, the
control environment and assessing the inherent risk for relevant assertions at the significant account level. We also held discussions with
management and those charged with governance to gain an understanding of those areas of the financial statements which are susceptible _
to fraud, as identified by management. Following these procedures, we identified a risk of management override of control. We then
considered the controls.that the company established to address the risks identified or that otherwise seek to prevent, deter or detect

fraud. We gained an understanding of the entity level of controls and policies that the company applies.

Based on this understanding we designed our audit procedures to identify noncompliance with such laws and regulations. Qur

procedures involved reviewing accounting estimates for evidence of management bias and enquiries of senior members of the
management team regarding their knowledge of any instances of non-compliance with laws and regulations that could impact the
financial statements. ' ' v

" A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s website at
https://www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our

audit work has been undertaken-so that we might state to the company’s members those matters we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

£

DocuSigned by:

rnst & Young LLP

9289CABE9503414... ’ .-

Jane Turnor (Senior statutory éuditor}
for and on behalf of Ernst & Young LLP, Statutory Auditor
Bristol

Date:

05 November 2024
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L3HARRIS TECHNOLOGIES UK LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 29 DECEMBER 2023

-+ Yearended . Yearended
29 December 2023 30 December 2022

Note . £°000 £000
_]mpairmént of ﬁxed asset investments A - (31,658) (33,243)
OPERATING LOSS . 6 (31,658) (33,243)
Income from shares in group‘ﬁnd'erlakings 7 o 11,998 18,542,
Interest receivable and similar income 8 ‘ 953 - 1,114
Interest payable and similar charges "9 (734) (734) -
"LOSS-BEFORE TAXATION ._ s (19,441) (14,321)
Tax on loss ) - a 10 . . . -
LOSS FOR THE FINANCIAL YEAR . ' : . (19,441) (14,321)
TOTAL. COMPREHENSIVE EXPENSE FOR . '
THE YEAR . (19,441) ) (14,321)

The notes on pages 11 to 19 form an integral part of these financial statements.
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L3HARRIS TECHNOLOGIES UK LTD (REGISTERED NUMBER: 11111631)

BALANCE SHEET
- AS AT 29 DECEMBER 2023 ‘
' Note 29 December 2023 30 December 2022
£°000 4 £000
FIXED ASSETS ‘ y
Investments ' : - : 214,447 235,957
CURRENT ASSETS 4 ‘ :
Debtors (including £nil (2022: £12,385K) 12 . 44,312 - 43,358

due after one year)

Creditors: Améunts falling due within one ' ’ : L
year ) . : 13 (91,027)y : (90,293)

NET CURRENT LIABILITIES ' -
: (46,715) . -(46,935)

NET ASSETS _ , ' 167,732 . 189,022
CAPITAL AND RESERVES )

Called up share capital c 14 . 45 45
Share premium 6,148 T 247,364
Non-distributable reserves . 2,680 : : 2,680
Retained earnings ) i 158,859 ' (61,067)
TOTAL EQUITY ) 167,732 - 189,022

: ) . - 05 November 2024 .
The, financial statements on pages 8 to 19 were approved by the Board of Directorson - and were signed on its behalf by:

DocuSigned by: ’ . .
-2 ‘
aG—»/,__
B X7 Lo 0T 1] 0 .

G Mackay - Director

The notes on pages 11 to 19 form an integral part of these financial statements.
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-

L3HARRIS TECHNOLOGIES UK LTD

STATEMENT OF CHANGES IN EQUITY |
FOR THE YEAR ENDED 29 DECEMBER 2023

Note
Balance as 31 December 2021
" Issue of share capital ' 14
Amounts transferred to shareholder - 14

- Loss for the year and total comprehensive loss

Balance at 30 December 2022

Loss for the year and total comprehensive loss

Dividends paid : 14
Issue of share capital ' .14
_Capital reduction, ’ 14

Balance at 29 December 2023

The notes on pages 11 to 19 form an integral part of these financial statements.

Called up Share Non  Retained " Total

T share  premium distributable earnings equity
capital account’ reserves C

£000 £°000 £°000 . £000 £000

45 244,864 2,680 - (28,204) 219,385

- 2,500 - - 2,500

. ) - (18542)  (18,542)

- - - Taany (14320

45 247,364 2,680 (61,067 189,022

- - Co-(19441) . (19,441)

- - - (1199 (11,997)

- 10,148 . . 10,148

- (251,364) - 251,364 -

45 . 6,148 2,680 158,859 - 167,732

]
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L3HARRIS TECHNOLOGIES UK LTD -

NOTES TO THE FINANCIAL STATEMENTS °
FOR THE YEAR ENDED 29 DECEMBER 2023

1.

GENERAL INFORMATION

L3Harris Technologies UK Ltd is a company _domiciled in England and Wales, registration number 11111631. The
company's registered office | Blossom Yard, Fourth Floor, London, E1 6RS. The company is a private company limited
by shares and is incorporated in the United Kingdom. The company is an intermediate.holding company.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The financial statements
of L3 Investments Holdings UK Ltd have been prepared in compliance with United K'mgdom Accounting Standards,
including Financial Reporting Standard 102, "The Financial Reporting Standard applicable in the United Kingdom and

the Republic of Ireland"” ("FRS 102") and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparmg the financial statements

The principal accounting policies applied in the preparation of these financial statements are set out below and have been
consistently applied. These financial statements are prepared on the going concern basis under the historic cost convention
and in accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom. The
functional and presentation currency is pound sterling. -

Going concern
The director believes that preparmg the financial statements on a going concern basis is approprlale and have considered
the penod up to 5 November 2025: As a non-trading entity, the company does not prepare detailed cash flow forecasts,

. however it has received a letter of support from its ultimate parent undertaking L3Harris Technologies Inc., which

confirms an'ability to provide support for a period of 12 months from the date of signing of these financial statements in
relation to the settlement of any liabilities that may require payment. Thls letter_ can be relied upon given that the
company’s only liability is an inter-company.:loan.

Lxcmptlons for quahfymg entltles under FRS 102
The company has taken advantage of the following disclosure exemptions in prcparmg these financial statements, as
permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™:

e . the requirements of Section 7 paragraph 1.12(b) Statement of Cash Flows;
e the requirement of Section 3 Financial Statement Presentation paragraph 3.17(d);
o the requirements of Section 11 Financial Instruments paragraphs 11.41(b), lI A41(c), 11.41€), 11.41(f), 11 42 11 44, -
11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 1 1.48(b) and 11.48(c);
the requirements of Section 12 Other Financial Instruments paragraphs 12. 26 12 27 12.29(a), 12.29(b) and 12 29A;
o the reqmremenl of Section 33 Related Party Disclosures paragraph 33.7.

Distributions to shareholders

Final dividends payable are recognised as soon as they are declared. Interim dividends are recogmsed when they are paid.
. ~

Taxation

Current taxation is provided at amounts expecied to be paid (or recovered) usmg ‘tax rates and laws that have been enacted

or substantively enacted at the balance sheel date. i

Foreign currencies :
The company’s functional and presentanonal currency is the pound sterlmg

Transactions denominated in foreign currencies are translated into sterling at the rate of exch’angé ruling at the date of the
transactions or, where appropriate, at the rate of exchange in a related forward exchange contract. Monetary assets and
liabilities denominated in foreign currencies are translated at the rates of exchange ruling at the balance sheet date or,
where appropriate, at the rate of exchange in a related forward exchange contract. Exchange rate gains or losses are taken
into account in arriving at the operating result.
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L3HARRIS TECHNOLOGIES UK LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29 DECEMBER 2023

3.

ACCOUNTING POLICIES (Continued)

Fixed assét investments

Fixed asset investments are shown at fair value A prov1snon is made for any impairment in value. Annually, the
ditectors consider whether any events or circumstances have occurred that indicate that the carrying value of fixed
asset investments may not be recoverable. If such circumstances exist, a full impairment review is undertaken to
establish whether the carrying amount exceeds the higher of net realisable value, value in use or fair value léss the costs

. of disposal. lfthxs is the case, an impairment charge is recorded to reduce the carrying value of the related investment.

Share capltal .
Ordinary shares are classified as equity. Incremental costs directly attnbutable to the issue of new ordinary shares or
options are shown in equity as a deduction, net of tax, from the proceeds. .

Debtors .
Debtors comprise amounts due from other group undertakmgs and associated |nlerest They are recogmsed initially at .
fair value and subsequently measured at amortised cost usmg the effective interest method less prov1510n for
impairment.’ S . . : -

Creditors

Creditors include loans due to other group undenakings and associated interest. They are recognised initially at fair.

value and subsequently measured at amortised cost usmg ‘the effective interest rate method. Loans which are repayable
on demand are classified as creditors due within one year on the balance sheet. Loans which are not repayable on
demand are classified as creditors due after more than one year on the balance sheet, where the contractual repayment
term is greater than 12 months after the balance sheet date.

CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATION UNCERTA[NT] ES

The key critical accounting judgement relates to fixed asset investment valuation. Please refer to the accounting policy
in note 3 above. There is also estimation uncertainty of fixed asset investments when impairment reviews are
undertaken, asthey are based on the fair value less of the costs of disposal or the value in use of the companies in"which
the investments are held. The directors receive support from accounting staff of the ultimate parent undertaking. when -
preparing the impairment reviews, and external advisors are engaged to assist where deemed necessary. This support
helps ensure that estimation uncertainties are mitigated as_far as possible. Trading subsidiaries are assessed via the
preparation of discounted cash flow-forecasts. Non-trading subsidiaries-are assessed via reference to their net assets.

Page 12

~N



-

"L3HARRIS TECHNOLOGIES UK LTD A

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR EN/DED 29 DECEMBER 2023

S.

EMPLOYEES AND DIRECTORS .

There were no employees other than the directors and no staff costs for the year ended 29, ‘Deéember 2023 (Year ended
30 December 2022: nil). ’ .

No directors' remuneration has been received by the directors for their services to this company for the current year or
previous year. :

The directors provide services to a large number of companies across the group and are remunerated for those services
by other.group companies with no expenses recharged to the company as it is not possible to apportion their
emoluments on a systematic basis. Their services as a director of this entity are incidental to their main employment.

OPERATING LOSS \ ; :
Auditors' remuneration of £5,500 (Year ended 30 December 2022: £5,500) is incurred and paid by the company’s
ultimate parent undertaking - no recharge is made to this company. None of the amounts payable relate to non-audit
work. ' . ' :

~

lNCOME'FRO‘M SHARES IN GROIUP UNDERTAKINGS

Year ended " Yearended
29 December 2023 ~ 30 December
. 2022 '
£°000 £000 °
Income from shares in group undertakings ' 1i,998 18,452
. INTEREST RECEIVABLE AND SIMILAR INCOME . :
' ' . Year ended - Year ended
29 December 2023 30 December
2022
- £000 - ~-£7000
Interest receivable from group companies in respect of loans )
-. receivable 4 . . 953 ] 1,114
INTEREST PAYABLE AND SIMILAR CHARGES ' . N .
Year ended Year ended
29 December 2023 30 December
_ 2022
£000 £000
fnteresl payable to group companies in respeét of loans payable - . 734 734
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L3HARRIS TECHNOLOGIES UK LTD
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR_ENDED 29 DECEMBER 2023

“10. © TAXONLOSS

Year ended Year ended

29 December 2023 30 December
. 2022
£000 . £000

Current tax: : ) . ] oo .
UK corporation tax on loss for the year - ‘ - . -

Total current tax | = - . ' . . -

Reconciliation of total tax charge included in proﬁt and loss
The tax assessed for the year is higher (Year ended 30 December. 2022: higher) than the standard rate ofcorporatlon tax in
the UK. The dlfference is explained below: . - . :

" Year endéd Year ended

29 December 2023 30 December
' ! . 2022
- £000 . £000
‘Loss before tax . o : (19,441) (14,321
" Loss béfore tax multiplied by the standard rate of corporation tax in
the UK of 23.5% (30 December 2022: 19%) -+ - - A (4,569) (2,721) .
Effects of: . oo . : oo
Group relief surrendered _ : (51) . . 72)
Income not subject to tax’ Co (2,820) . (3,523)
]mpalrmenl on fixed asset investments (non-deducuble) . 7,440 6,316
. Total tax charge < ‘ S .

Tax rate changes
The main rate of corporation tax is 25% for the fnanma] year beginning 1 April 2023 (prevuous]y 19%:in the financial year

begmnmg 1 April 2022).

- Page 14
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NOTES TO THE FINANCIAL STATEMENTS - co_ntinixed
FOR THE YEAR ENDED 29 DECEMBER 2023

INVESTMENTS | A
’ Shares in_
group undertakings -
- r . . £'000
COST ] . . . ' - )
At 1 January 2023 . s . T ) © 235,957
Additions E ' - ' - 10,148
Impairment - o : (31,658)
At 29 December 2023 o : ' : T 214,447
NET BOOK VALUE . A _ ] ‘
At 29 December 2023 - ' : ‘ i . e © 214,447
‘At 30 December2022 - - ' - 235,957
- The additions during the year were as follows:
£'000
Acquisition of additional share capital of L3Harris Aﬁtonomous Surface Vehicles Ltd 10,148
' . 10,148
The impairments during the year were as.follows: )

. ) . : . . £'000
Impairment of investment in L3Harris Investments UK Holdings Ltd - ' B - (1,280)
lmpamnent of investment in L3Harris Geospatial Solutions UK Ltd _ ’ o ~ (1,067)
Impairment of investment in L3Harris Commumcallons Systerns UK Ld ‘ U (3,516)
Impairment of investment in L3Harris Autonomous Surface Vehicles Ltd C : . . (16,022)
Impairment of investment in L3Harris Release & Integrated Solutions UK Ltd A , ’ - (9,773)

. (31,658)

As at 29 December 2023, the directors re-assessed the valuation of all mvestments in subS|d|ary undenakmgs by preparmg

" discounted cash flow forecast models for operating entities and by obtammg year-end balance sheets for non-operating entities.
L3Harris Investments UK Holdings Ltd (a non-operating entity) was dissolved on 19 December 2023 as part of a group
restructuring exercise and L3Harris Geospatial Solutions Ltd (an operating entity) was part. of a group of companies sold by
L3Harris Technologies Inc. during 2023. Therefore, the company’s investments in both entities have been fully impaired. The
carrying values of L3Harris Communications Systems UK Ltd, L.3Harris Autonomous Surface Vehicles Ltd and L3Harris Release
& Integrated Solutions UK Ltd were identified as being higher than their latest discounted cash flow forecasts. Thcrcfore the
'above impairments have been\rccogmsed :

The dlrcctorq believe lhal the carrying values oflhe other mveslmems are supported by their underlying net assets expected cash
generation or fair value
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11.

NOTES TO THE FINANCIAL STATEMENTS - continued

‘L3HARRIS TECHNOLOGIES UKLTD -

FOR THE YEAR ENDED 29 DECEMBER 2023

INVESTMENTS (continued)

The company's investments at the Balance Sheet date in the share capital of compan'ieAs include the following: -

Subsidiary
undertaking

L3Harris

MAPPS Ltd

L3Harris
Release &

" Integrated

Solutions Ltd

L3Harris
Autonomous
Surface Vehicles
Ld .

L3Harris TRL
Technology Ltd

L3Harris
Technologies -

ASA Ltd

‘L3Harris
Trenchant Ltd

L3Harris
Communications
Systerns UK Ltd

Class of
-share

“Ordinary

Ordinary

Ordinary

Ordinary .

Ordinary

Ordinary -

Ordinary

The
company

100%

100%

100% -

100%

100%

100%

100%

Other

- group

companies

" Page 16

Country of
incorporation

England & Wales

England & Wales

England & Wales

England & Wales

England & Wales

. England & Wales

England & Wales

Activity

Marine control

“systems

Electro- -
mechanical
equipment

Autonomous
surface

-~ 'vehicles

Specialist -
defence
electronics

Supply &
maintenance
of specialist
software
Custom
software
development
Tactical
radio and
precision
radar
solutions

Registered

"\ office

Unit 2 Clayton
Manor, Victoria
Gardens,
Burgess Hill, -

‘West Sussex,

RHI59NB

"Emblem House,

Home Farm
Business Park, -
Home Farm
Road, Brighton,
East Sussex,
BN1 9HU

‘1 Blossom Yard,

Fourth“ Floor,
London. E1 6RS

Sigma Close,
Shannon Way,
Tewkesbury,
Gloucestershire,
GL20 8ND

I Blossom Yard,
Fourth Floor,
London. E1 6RS

K Blossom Yard, -

Fourth Floor,
London. E1 6RS
Unit 1 Dingley-
Way, o
Farnborough,
Hampshire,

" GUI14 6FF



L3HARRIS TECHNOLOGIES UK LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29 DECEMBER 2023

11.  INVESTMENTS (continued)

Subsidiary
undertaking
L3Harris

Defence
~Investments Ltd

* L-3 Societa S.r.l

FAST Holdings.

Ltd

FAST Training
Services Ltd

Harris Pensjon:
Management
© Ld

Class. of”
share

Ordinary ‘

Ordinary

Ordinary

Ordinary

~

Ordinary’

The
company

100%

Other gro(lp
companies .

100%

50%
50%

33.3%

.Country

of incorporation

England & Wales

Italy

England & Wales
England & Wales

England & 4Wales'

Page 17

Activity

Intermediate
holding company

Financing

activities

Intermediate
holding company

Construction and
operation of a
simulator-based

submarine training

facility -

‘Doimant pension
fund management

"~ Registered

office

. Unit 1 Dingley

Way,
Farnborough,

" Hampshire,

GU14 6FF
Piazza .
Belgioioso No.
2, Milan, ltaly
Victory Point, -
Lyon Way,
Frimley;
Camberley,

" Surrey, GU16

TEX

Victory Point,
Lyon Way,-
Frimley,

~ Camberley,

Surrey, GUI16
7EX :

“Unit 1,.Dingley
. Way,

Farnborough,
Hampshire,
GU14 6FF .



L3HARRIS TECHNOLOGIES UK LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
"- FOR THE YEAR ENDED 29 DECEMBER 2023

12.

13. .

DEBTORS
29 December 2023 30 December
T S 2022
£000 , £000
Amounts owed by group undertakmgs (mcludmg £nil due after one . . 44,312 43,358

year) (2022: £12,385K)

v

Amounts owed by group undertakings include the followmg loans which were dlsmbuted to the company on 26 October
2021 from a subsidiary undertaking as part of a group re-organisation:

- An unsecured loan of £29,926K, ongmally repayable i in full on 17 October 2022 and subsequently repald in full on

" 22 September 2023 in exchange for other receivables owed by group undertakings. The loan bore mterest at a rate of -

12 month SONIA plus 2.6144%, using SONIA at 17 October each year
- An unsecured loan originally amounting to £12,165K, repayable in full on 24 June 2024 The loan bears interest at a
rate of 12 month SONIA plus 2.6644%, using SONIA at 24 June each year. The balance of the loan at 29 December
2023, including accrued interest, was £12,004K following a partial repayment during the year.
Interest on'these loans is only payable on redemption, therefore accrued interest has been included in the total above.
Other amounts owed by group undertakings are unsecured, interest-free and have no fixed repaymenl date.
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
29 December 2023 30 December
2022
£000 £000
Amounts owed to group undertaking's 3 B ‘ i 91,027 190,293

Amounts owed to group undertakings comprise an unsecured loan note repayable on demand, or on or before 25 October
2024, and bears interest at a fixed rate of 0.86% per annum. Accrued interest is included in the total above.
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L3HARRIS TECHNOLOGIES UK LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29 DECEMBER 2023

14.

15.

CALLED UP SHARE CAPITAL

-Allotted, issued and fully paid: - : : 29 December 2023 30 December
: ¢ . : ‘ " 2022
Number: Class ' Nominal £000 . £000
value: ' .
44,771 (30 - Ordinary £ ' 45 45
December 2022: '
44,767)

On 14 March 2023, the company lssued two shares for a total value of £4, 000K in exchange for an increased mvestment in
a subsidiary undertakmg, L3Harris Autonomous Surface Vehicles Ltd.

On | August 2023 the company enacted a capital reduction to eliminate its entire share premium account balance, which
amounted to £251,364K at that point. This amount was credited to retained earnings and ensures the company now has
positive dlstnbutable reserves to enable future dividend payments

On 12 September 2023, the company issued two shares for a total value of £6, l49K in exchange for a further investment’in
L3Harris Autonomous Surface Vehicles Ltd. .

Durmg the year, the company pald dividends to(al]mg £11,997K (Year ended 30 December 2022 £m])

Since the year end,.the company has pald d1v1dends totallmg £72,892K.

Dunng the previous year ended 30 December 2022, the' company made three distribution payments to its immediate parent
company L3Harris Investments, LLC.totalling £18,542K. Subsequent to that year end, investment impairments were
identified when finalising the financial statements for the year ended 30 December 2021, which resulted in a negative balance
in distributable reserves as at 30 December 2021. At the time of the three distribution payments, the directors were unaware
of the potential impairments and had a genuine belief that the company possessed sufficient dlstnbulable reserves to make
those payments out of reserves and approve them as cash dividends.

As the distribution payments were not made from profits available for the purpose, the directors did not have the authority
to make those payments as cash distributions and therefore they cannot properly be treated as cash dividends. However, as
L3Harris Investments, LLC had a genuine belief that the company possessed sufficient distributable reserves to make those
payments and had no reason to believe otherwise, then it is under no statutory obligation to repay the distribution.

On that basns in the Statement of Changes in Equity on page 10, the total dlstnbuted amount is described as ‘Amounts
transferred to shareholder’ rather thar ‘Dividends paid’. g :

ULTIMATE CONTROLLING PARTY

The immediate parent company is L3Harris Investments, LLC.

‘The ultimate parent undertakmg and controllmg party is L3Harris Technologies, lnc a company incorporated in the United

States of America.

L3Harris Téchnologies Inc. is the parent undertaking of the largest and smallest group of undertakings to consolidate these
financial statements. The consolidated financial statements of L3Harris Technologies, Inc. may be obtained from the
company secretary, L3Harris Technologies UK Ltd, Spectra House, 5500 Shannon .Way, Tewkesbury, Gloucestershire, .
GL20 8GB. .
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