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RUBBERATKINS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The directors present the strategic report for the year ended 30 September 2023.

Principal Activities and Business Review
The principal activity of the group during the year was the manufacture and dealing in rubber and rubber to metal bended
goods.

Our strategy is to concentrate on providing excellent customer service in the markets in which we operate and focus on
research and development expenditure to improve existing products and develop others. We continue to seek opportunities
to grow the business and believe that we are well placed to deliver consistent long-term growth for the group.

The group's profit after tax for the year ended 30 September 2023 has decreased to £1,860,351 (2022: £4,116,518).

Principal Risks and Uncertainties

Competition

The group has a number of large customers with which it maintains very good working relationships. There are regular project
managemsant meetings which ensure all matters are addressed timeously and customer satisfaction is maintained.

Employees

The group emphasises accountability and responsibility and encourages an entrepreneurial approach to running operations.
The group constanily reviews ils remuneration packages to make sure they remain compelilive and also maintains
development and succession planning programmes.

Suppliers
The group has a widespread supplier database due to its operations in multiple areas througheout the United Kingdom and
overseas.

Regulation
The group is committed to maintaining a safe working environment and a culture of zero tolerance to accidents. The group
has in place guality and safety processes which are regularly audited by professional bedies and customers.

Financial Instruments
The directors consider there to be an appropriate structure in place to plan for and mitigate risks. The main risks being:

Liquidity risk
The group manages its cash requirements in order to maximise interest income and minimise interest expense, whilst
ensuring the group has sufficient liquid rescurces to meet the operating needs of the business.

Currency risk
The group's principal foreign currency exposures arise from trading with overseas companies. Group policy permits but does
not demand that these exposures may be hedged in order to fix the cost in sterling.

Credit risk
Investments of cash surpluses are made through banks and companies which must fulfil credit rating criteria approved by the
Board.




RUBBERATKINS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Financial Instruments {Continued)

All customers who wish to trade on credit terms are subject to credit verification procedures. Trade debtors are monitored on
an ongoing basis and provision is made for doubtful debts where necessary.

The group's financial instruments comprise cash at bank, trade deblors and trade creditors that arise directly from its
operations. The main purpose of these financial instruments is to manage currency risks arising from the group's activities.

Apart from the above the directors are not aware of any major risks or uncertainties facing the group with the Statement of
Financial Position continuing to he streng.

Key Performance Indicators

The management of the group uses a range of financial and non-financial metrics and regards the following to be key
performance indicators that are used in order to monitor the group's progress: revenue growth, operating profit and margin,
net assets and cash flow as detailed in the attached accounts.

These are monitored closely using monthly management accounts and regular cash and bank review meetings with planned
cash flows being used to ensure adequate funds are available.

2023 2022
£ £
Turnover 20,279,602 17,723,990
Operating profit 2,365.911 4,243,626
Operating profit % 12% 24%
Net assets 15,403,966 14,524,852
Cash position 3,574,124 3,104,608

Cn behalf of the board

N Atkins
Director

26 Jure 2024




RUBBERATKINS LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The directors present their annual report and financial statements for the year ended 30 September 2023.

Results and dividends
The results are set outin the strategic report.

Crdinary dividends were paid amounting to £920,000 (2022 - £660,000). The directers do not recommend payment of a
further dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

N Atkins
J Webster

Research and development
The group continues to invest in research and development. This has resulted in improvements to the group’s product
portfolio which will benefit the company in the medium ta long term.

Future developments
The directors do not foresee any changes in the group's activities in the immediate future.

Auditor
The auditor, Azets Audit Services, is deemed to be reappeinted under section 487(2) of the Companies Act 2006.

Disclosure of information in the strategic report

The group has chosen in accordance with Companies Act 2006, s. 414C(11) to set out in the group's strategic report
information required by Large and Medium-sized Companies and Groups (Accounts and Reports} Regulations 2008, Sch. 7
to be contained in the directors' report. It has done so in respect of group results, activities, objectives, policies and risks.

Statement of disclosure to auditor

Sao far as cach person who was a dirgcter at the date of approving this report is aware, there is na relevant audit information
of which the auditor of the company is unaware. Additionally, the directors individually have taken all the necessary steps that
they ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that
the auditor of the company is aware of that infermation.

QOn behalf of the board

N Atkins
Director

26 June 2024




RUBBERATKINS LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The directors are respeonsible for preparing the Annual Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and company, and
of the profit or loss of the group for that period. In preparing these financial statements, the directers are required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the ;

® prepare the on the going concern basis unless it is inappropriate to presume that the group and company will
continue in business.

The directors are respansible for keeping adequate accounting records that are sufficient to show and explain the group’s
and company’s transactions and disclose with reasonable accuracy at any time the financial position of the group and
company and enable them 1o ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the group and company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




RUBBERATKINS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF RUBBERATKINS LIMITED

Opinion

We have audited the financial statements of Rubberatkins Limited (the ‘parent company'} and its subsidiaries (the 'group’) for
the year ended 30 September 2023 which comprise the group statement of comprehensive incoms, the group balance sheet,
the company balance sheet, the group statement of changes in equity, the company statement of changes in equity, the
group statement of cash flows and notes 1o the financial stalements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the group's and the parent company’s affairs as at 30 September 2023 and of
the group's profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the group and parent company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's and parent company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authcrised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowladge cbtained in the course of the audil, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other informaticn, we are required to report that fact.

We have nothing ta report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared in accerdance with applicable legal requirements.




RUBBERATKINS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF RUBBERATKINS LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and their environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
* adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or
* the parent company financial statements are not in agreement with the accounting records and returns; or
* certain disclosures of directors' remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ respensibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the parent company's
ability to continue as a going concern, disclesing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the parent company or tc cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasocnable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisicns of users taken on the basis of
these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:#www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




RUBBERATKINS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF RUBBERATKINS LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with
our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material misstatements in
respect of iregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future developments,
including in relation to the legal and regulatery framework applicable and how the entity is complying with that framework.
Based on this understanding, we identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinian. This includes consideration of the risk of acts by the entity that
were contrary to applicable laws and regulations, including fraud.

In response 1o the risk of irregularities and non-compliance with laws and regulations, including fraud. we designed
procedures which included:

®* Enquiry of management and thoese charged with governance around actual and potential litigaticn and claims as well
as actual, suspected and alleged fraud;

* Assessing the extent of compliance with the laws and regulations considered to have a direct material effact on the
financial statements or the operations of the entity through enquiry and inspection;

® Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations;

® Performing audit work over the risk of management bias and override of controls, including testing of joumnal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transacticns outside the
normal course of business and reviewing accounting estimates for indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law ¢r regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from errar, as fraud may invelve collusion, fergery, intentional omissions,
misrepresentations, or the override of internal centrol.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state o the company’s members those matters we are
raquired to state to them in an auditor's report and for no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’'s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Angus Cowie {Senior Statutory Auditor}
For and on behalf of Azets Audit Services 26 June 2024

Chartered Accountants

Statutory Auditor 37 Albyn Place
Aberdeen
United Kingdom
AB10 1JB




RUBBERATKINS LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2023

2023
Notes £
Turnover 3 20,279,602
Cost of sales (8,674,604}
Gross profit 11,604,998
Distribution costs (520,738)
Administrative expenses (2,042,669)
Other operating income 324,320
Operating profit 4 2,365,911
Interest receivable and similar income 8 72,507
Interest payable and similar expenses 9 {13,003}
Profit before taxation 2,425,415
Tax on profit 10 (565,064)
Profit for the financial year 1,860,351
Other comprehensive income
Currency translation {loss)/gain taken to retained earnings (61,237)
Total comprehensive income for the year 1,799,114
Profit far the financial year is attributable to:
- Owners of the parent company 1,836,046
- Nen-controlling interests 24,305
1,860,351
Tolal comprehensive income for the year is attributable
to:
- Owners of the parent company 1,774,809
- Non-controlling interests 24,305
1,799,114

2022

17,723,990

(7,279.628)

10,444,362
(322,680)
(6,192,244)

314,188

4,243,626

16,710

4,260,336

(143 818)

4,116,518

365,640

4,482,158

4,119,667
(3.149)

4,116,518

4,485,307
(3,149)

4,482,158




RUBBERATKINS LIMITED

GROUP BALANCE SHEET
AS AT 30 SEPTEMBER 2023

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liahilities
Provisions for liabilities

Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Equity attributable to owners of the parent
company
Non-controlling interests

Notes

12
13

16
18

19

20

22

2023

1,786,895
9,771,533
3,574,124
15,132,552

(2,540,671)

163,862
2,849,369

3,013,231

12,591,881

201,146

15,605,112

(201,146)

15,403,966

30,242

15,365,593

15,395,835
8,131

15,403,966

2022

£ £

183,360

2,142,283

2,325,643
1,917 056
10,112,115
3,104,609
15,133,780
(2,919,762)

12.214,018

14,539,661
14,809

(14,809)

14,524,852

30,242

14,510,784

14,541,026

(16,174)

14,524,852

The financial statements were approved by the board of direclors and authorised for issue on 26 June 2024 and are signed

an its behalf by;

N Atkins
Director

Company registration number SC109744 (Scotland}




RUBBERATKINS LIMITED

COMPANY BALANCE SHEET
AS AT 30 SEPTEMBER 2023

Fixed assets
Intangible assets
Tangible assets
Invesiments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

12
13
14

16
18

19

20

22

2023
£ £
163,862
1,543,550
4,709
1,712,121
1,589,619
10,321,953
3,162,163
15,073,735
(2,740,205)
12,333,530
14,045,651
194,739
(194,739)
13,850,912
30,242
13,820,670
13,850,912

2022

£ £

183,360

1,293,346

4,709

1.481,415
1,899,722
8,921,872
2,691,528
13,513,122
(2,371,582)

11,141,540

12,622,955
2,457

(2,457)

12,620,498

30,242

12,590,256

12,620,498

As permitted by s408 Companies Act 2006, the company has not presented its own profit and loss account and related notes.
The company's profit for the year was £2,150,414 (2022: £3,464,511 profit).

The financial statements were approved by the board of directors and authorised for issue on 26 June 2024 and are signed

an its behalf by:

N Atkins
Director

Company registration number SC109744 (Scotland}

-10 -




RUBBERATKINS LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Balance at 1 October 2021

Year ended 30 September 2022:

Profit for the year
Other comprehensive income:
Currency translation differences

Total comprehensive income
Dividends

Balance at 30 September 2022

Year ended 30 September 2023:

Profit for the year
Other comprehensive income:
Currency translation differences

Total comprehensive income
Dividends

Balance at 30 September 2023

Share capitaProfit and loss Tothlon-controlling Total
reserves controlling interest
interest
Notes £ £ £ £ £
30,242  10,685.477 10,715,719 (13,025) 10,702,694
- 4,119,657 4,119,667 (3,149) 4,116,518
- 365,640 365,640 - 365,640
- 4,485,307 4,485,307 (3,149) 4,482 158
11 - (660,000) {660,000) - (660,000)
30,242 14,510,784 14,541,026 (16,174) 14,524,852
- 1,836,046 1,836,046 24,305 1,860,351
- (61,237) {61,237) - (61,237)
- 1,774,809 1,774,809 24,305 1,799,114
1" - (920,000) {920,000) - (920,000)
30,242 15,365,593 15,395,835 8,131 15,403,966

11 -




RUBBERATKINS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Balance at 1 October 2021

Year ended 30 September 2022:

Profit and total comprehensive income for the year
Dividends

Balance at 30 September 2022

Year ended 30 September 2023:

Profit and total comprehensive income

Dividends

Balange at 30 September 2023

Notes

11

11

Share capitaProfit and loss Total
reserves
£ £ £
30,242 9,785,745 9,815,987
- 3,464,511 3,464,511
- (660,000) (660,000)
30,242 12,590,256 12,620,498
- 2,150,414 2,150,414
- (920,000) (920,000)
30,242 13,820,670 13,850,912

12 -




RUBBERATKINS LIMITED

GROUP STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 SEPTEMBER 2023

Cash flows from operating activities
Cash generated from operations
Interest paic

Income taxes (paid)refunded

Net cash inflow from operating activities

Investing activities

Purchase of intangible assets

Purchase of tangible fixed assets

Proceeds from disposal of tangible fixed assets
Interest received

Dividends received

Net cash used in investing activities
Financing activities
Payment of finance leases obligations

Dividends paid to equity shareholders

Net cash used in financing activities

Notes

27

Net increasel/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year
Effect of foreign exchange rates

Cash and cash equivalents at end of year

2023
£ £
2,443,660
(13,003)
(63,879)
2,366,778
(6,963)
(1,043,417)
58,314
14,193
(977.873)
(920,000)
(920,000}
468,905
3,104,609
610

3,574,124

2022
£ £
733,992
2,686
736,678
(21,891)
(153,018)
18,801
2,305
14,405
(139,398)
(7,681)
(560,000)
(667 681)
(70,401)
2,946,477
228,533

3,104,609




RUBBERATKINS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.1

1.2

Accounting policies

Company information

Rubberatkins Limited {"the company”) SC109744 is a private limited company limited by shares demiciled and
incorporated in Scolland. The registered office is Claymore Avenue, Aberdeen Science & Energy Park, Bridge Of Don,
Aberdeen, United Kingdom, AB23 8GW.

The group consists of Rubberatkins Limited and all of its subsidiaries.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or lass of the group. The company has therefore
taken advantage of exemptizns from the following disclosure requirements for parent company information presented
within the consolidated financial statements:

Section 4 'Statement of Financial Position’: Reconciliation of the opening and closing number of shares;
Section 7 ‘Statement of Cash Flows': Presentation of a statement of cash flow and related notes and
disclosures,

® Section 11 'Basic Financial Instruments’ and Section 12 'Cther Financial Instrument Issues”: Carrying amounts,
interest income/expense and net gains/losses for each category of financial instrument; basis of determining fair
values; details of collateral, lcan defaults or breaches, details of hedges, hedging fair valua changes recognised
in profit or loss and in other comprehensive income;

® Seaction 26 ‘Share based Payment’: Share-based payment expense charged to profit or loss, reconciliation of
opening and closing number and weighted average exercise price of share options, how the fair value of options
granted was measured, measurement and carrying amount of liabilities for cash-settled share-based payments,
explanation of modifications to arrangements;

® Section 33 'Related Party Disclosures': Compensation for key management personnel.

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the acquisition date
of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly attributable to the
business combination. The excess of the cost of a business combination over the fair value of the identifiable assets,
liahilities and contingent liakilities acquired is recognised as goodwill. The cost of the combination includes the
estimated amount of contingent consideration that is probable and can be measured reliably, and is adjusted for
changes in contingent consideration afier the acquisition date. Provisional fair values recognised for businass
combinations in previous periods are adjusted retrospectively for final fair values determined in the 12 months following
the acquisition date. Investments in subsidiaries, joint ventures and associates are accounted for at cost less
impairment.

Deferred tax is recognised on differences between the value of assets (cther than goodwill) and liabilities recognised in
a business combination accounted for using the purchase method and the amounts that can be deducted or assessed
for tax, considering the manner in which the carrying amount of the asset or liability is expected to be recovered or
settled. The deferred tax recognised is adjusted against goodwill or negative goodwill.

14 -




RUBBERATKINS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1

1.3

1.4

15

1.6

Accounting policies (Continued)

Basis of consolidation

The consolidated financial statements incorporate those of Rubberatkins Limited and all of its subsidiaries {i.e. entities
that the group controls through its power to govern the financial and operating policies so as to ¢btain economic
benefits). Subsidiaries acquired during the year are consolidated using the purchase method. Their results are
incorporated from the date that control passes.

All financial statements are made up to 30 September 2023. Where necessary, adjustments arz made to the financial
statements of subsidiaries to bring the accounting policies used inte line with those used by other members of the g
roup.

All intra-group transactions, balances and unrealised gains on fransactions between group companies are eliminated
on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of
the asset transferred.

Foreign currency exchange adjustments arising on consolidation of the overseas subsidiaries are recorded through
other comprehensive income.

Going concern

As part of their consideration of going concern the directors have reviewed the group's future cash flow forecasts and
profit projections which are based on internal information and recent experience.

Based on their assessment of the group's prospects and viability the directors have formed a judgement, at the time of
approving the financial statements, that there are no material uncertainties that cast doubt on the group's going
concern status and that there is a reasonable expectation that the group has adequate resources 1o continue in
operational existence for at least twelve months from the date of approval of the financial statements. The directors
therefore consider it appropriate tc adopt the going concern basis of acceunting in preparing its financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of husiness, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, setttement discounts and volume rebates.

Revenue from the sale of geeds is recognised when the significant risks and rewards of ownership of the goeds have
passed to the buyer (usually on dispatch of the goods), the amount of revenus can be measured reliably, it is probable
that the economic benefits associated with the transaction wil flow to the enlity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amaortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Software - 10% to 20% straight line
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1

1.7

1.8

1.9

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Freeheld land - Not depreciated
Leasehold improvements - 10% straight line

Plant and equipment - 5% to 33% straight line
Computers - 20% to 33% straight line
Motor vehicles - 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is recognised in the profit and loss account.

Fixed asset investments

Equity investments are measured at fair value through profit or loss, except for those equity investments that are not
publicly traded and whose fair value cannot otherwise be measured reliably, which are recognised at cost less
impairment until a reliable measure of fair value becomes available.

In the parent company financial statemants, investments in subsidiaries, associates and jointly controlled entities are
initially measured at cost and subsequently measured at cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating policies of
the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the group reviews the carrying amounts of its tangible and intangible assets 1o
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible 1o estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a single
asset. Any goodwill included in the carrying amount of the investment is not tested separately for impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
markat assessmants of the time valua of money and the risks specific 1o the asset for which the astimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.
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1

1.10

Accounting policies (Continued)

Recegnised impairment losses are reversed if, and enly if, the reasans for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit} in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the: relevant asset is carried at a revaluad amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

At each reperting date, an assessment is made for impairment, Any excess of the carrying amount of stocks aver its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group’s balance sheet when the group becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
ameortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reperting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.
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113

Accounting policies (Continued)

Derecognition of financial assets

Financial assets are derecognisad only when the coniractual rights 1o the cash flows from the asset expire or are
settled, or when the group transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the group after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the group's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the group.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes iterns that are never taxable or deductible. The group’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.
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1

1.15

1.16

1.18

1.19

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset if, and only if, there is a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments lo defined conlribution retirement benelil schemes are charged as an expense as thay fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leased asset are consumed.

Fareign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominaled in foreign currencies
are retranslated at the rates prevailing on the reporting end date, Gains and losses arising on translation in the period
are included in profit or loss.

Research and development
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the techniral, commercial and financial feasibility can he demonstrated.
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1

Accounting policies (Continued)

1.20 Provisions

Provisions are recognised when the group has a legal or constructive present obligation as a result of a past event, itis
probable that the group will be required 1o settle that obligation and a reliable estimate can be made of the amount of
the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation

at the reporting end date, 1aking into account the risks and uncertainties surrounding the obligation. Where the effect of
the time value of maney is material, the amount expected to be required to settle the obligation is recognised at present
value. When a provision is measured at present value, the unwinding of the discount is recognised as a finance cost in

profit or loss in the period in which it arises.

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are reguired to make judgemants, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ fram these estimates.

The estimates and underlying assumptions are reviewed on an ongoeing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive 1o changes in the estimated useful economic lives and
residual value of the assets. The useful economic lives and residual values are re-assessed annually. They are
amended when necessary to reflect current estimates, based on technalogical advancement, future invesiments,
economic utilisation and the physical condition of the assets.

Impairment of associated undertakings debtors

The group makes an estimate of the recoverable value of associated undertakings debtors, When assessing
impairment, management considers factors including the current credit rating of the debtor, the ageing profile of
debtors and historical experience.

Property Valuation

At each reporting end date, the company reviews the carrying value of its freehold property to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss {if any). Any movement in the
fair valug of the property would be recognised through the statement of comprehensive income.
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3 Turnever and other revenue

Greup turnover arises from the supply of goods.

Turnever analysed by geographical market
United Kingdom
Overseas

Other revenue

Interest income

Dividends received
Management charges receivable
Other operating income

4 Operating profit

Operating profit for the year is stated after charging/{crediting}:

Exchange losses/(gains)

Research and development costs

Depreciation of owned tangible fixed assets
Loss/{profit) on disposal of tangible fixed assets
Amoriisation of intangible assets

Operating lease charges

§ Auditor's remuneration
Fees payable tc the company's auditor and associates:
For audit services

Audit of the financial statements of the group and company
Audit of the financial statements of the company's subsidiaries

2023 2022

£ £
3,230,920 2,685,444
17,048,682 15,038,546
20,279,602 17,723,990
2023 2022

£ £

58,314 2,305
14,193 14,405
114.000 114,000
210,320 200,188
2023 2022

£ £
476,000 (688,431)
889,554 1,082,672
273,703 256,449
781 (18,801)
26,461 25,589
413,729 357,192
2023 2022

£ £

26,255 19,000
17,875 11,600
44,130 30,600
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[} Employees

The average menthly number of persons {including directors) employed by the group and cempany during the year

was:

Production staff
Administrative staff

Total

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

7 Directors’” remuneration

Remuneration for qualifying services

Company pension contributions to defined contributicn schemes

8 Interest receivable and similar income

Interest income

Interest on bank deposits

Other income from investments
Dividends received

Total income:

Group Company
2023 2022 2023 2022
Number Number Number Number
93 88 84 75
73 54 62 54
166 142 146 129
Group Company
2023 2022 2023 2022
£ £ £ £
7,164,571 6,349,465 6,300,887 5,613,383
726,151 617,399 649,700 562,924
382,996 207,970 358,013 185,083
8,273,718 7,174,834 7,308,600 6,361,390
2023 2022
£ £
18,192 17,940
120,000 -
138,192 17,940
2023 2022
£ £
58,314 2,305
14,193 14,405
72,507 16,710
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9

10

Interest payable and similar expenses

Other interest

Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total UK current tax

Foreign current tax on profits for the current period
Total current tax

Deferred tax

Origination and reversal of timing differences
Adjustment in respect of prior periads

Other adjustments

Total deferred tax

Total tax charge

2023

13,003

2023
£

120,804

120,804
257,923
378,727
187,979

(1,642)

188,337

565,064

2022

2022

10,239

125,872

136,111

12,431

148,542

2,457

(7,181)

(4.724)

143,818
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10  Taxation (Continued)

A change in the future UK Corporation tax rate to 25% with effect from 1 April 2023 was anncounced in the March 2021
budget, and subsequently enacted on 24 May 2021. The group's deferred tax liability has been measured using this
rate.

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the
standard rate of tax as follows:

2023 2022
£ £
Profit before taxation 2,425,415 4,260,336
Expected tax charge based on the standard rate of corporation tax in the UK of
22.01% {2022: 19.00%) 533,787 809,464
Tax effect of expenses that are not deductible in determining taxable profit 22,094 55,731
Change in unrecognised deferred tax assets (68,271) (614,052)
Research and development tax cradit (202,636) (258,617)
Other permanent differences 249 484 (102,257)
Effect of overseas iax rates 384 3,748
Deferred tax adjustments in respect of prior years (1.642) 125,872
Fixed asset timing differences (11,784) (7.519)
Foreign tax credits 26,270 -
Remeasurement of deferred tax for changes in tax rales 14,820 131,448
Witholding tax not recoverable 2,558 -
Taxation charge 565,064 143,818
" Dividends
2023 2022
Recognised as distributions to equity holders: £ £
Ordinary shares {£30.42 per share) 920,000 660,000
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12

Intangible fixed assets

Group

Cost

At 1 October 2022

Additions

At 30 September 2023
Amortisation and impairment
At 1 October 2022

Amortisation charged for the year

At 30 September 2023

Carrying amount
At 30 September 2023

At 30 September 2022

Company

Cost

At 1 October 2022

Additions

At 30 September 2023
Amortisation and impairment
At 1 October 2022

Amoriisation charged for the year

At 30 September 2023

Carrylng amount
At 30 September 2023

At 30 September 2022

Software

£

339,935
6,963

346,898

156,575
26,461

183,036

163,862

183,360

Software

£

339,935
6,063

346,898

156,575
26,461

183.036

163,862

183,360
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13

Tangible fixed assets

Group

Cost

At 1 October 2022
Additians

Disposals

Exchange adjustments

At 30 September 2023

Depreciation and impairment

At 1 October 2022

Depreciation charged in the

year

Eliminated in respect of
disposals

Exchange adjustments

At 30 September 2023

Carrying amount
At 30 September 2023

At 30 September 2022

Freehold land Leasehold Plant and Computers Motor vehicles Total
improvements equipment

£ £ £ £ £ £
1,225,041 132,260 3,043,823 267,960 257,843 4,933,927
- 188,036 804,068 51,313 - 1,043,417

- - - {1,175 - (1,175)

{58,787) - - (920} (16,994) (76,701)
1,166,254 327,296 3,847,591 317,178 240,849 5,899,468
- 41,904 2,447,248 168,114 134,378 2,791,644
- 38,402 164,804 39,147 31,350 273,703

- - - (394) - (394)

- - - {8.278) (6.576) (14,854)
- 80,306 2,612,052 198,589 159,152 3,050,009
1,166,254 246,990 1,235,839 118,589 81,697 2,849,369
1,225,041 97,356 596,575 99,846 123,465 2,142,283

- 26 -




RUBBERATKINS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

13  Tangible fixed assets

(Continued)

Company Freehold land Leasehold Plant and Computers Motor vehicles Total
improvements equipment
£ £ £ £ £ £
Cost
At 1 October 2022 565,384 139,260 2,677,749 237,769 62,019 3,682,181
Additions - 23,264 364,586 21,987 - 409,837
Disposals - - - - (30,671) (30,671}
At 30 September 2023 565,384 162,524 3,042,335 259,756 31,348 4,061,347
Depreciation and impairment
At 1 October 2022 - 41,904 2,132,725 157,299 56,907 2,388,835
Depreciation charged in the
year - 14,508 108,832 31,181 - 154,521
Eliminated in respect of
disposals - - - - (25.559) (25,559)
At 30 September 2023 - 56,412 2,241,557 138,480 31,348 2,517,797
Carrying amount
At 30 September 2023 565,384 106,112 800,778 71,276 - 1,543,550
At 30 September 2022 565,384 97,356 545,024 30,470 5112 1,293,346
14 Fixed asset investments
Group Company
2023 2022 2023 2022
Notes £ £ £ £
Investments in subsidiaries 15 - - 4,709 4,709
Movements in fixed asset investments
Company Shares in
subsidiaries
£
Cost or valuation
At 1 October 2022 and 30 September 2023 4,709
Carrying amount
At 30 September 2023 4,709
At 30 September 2022 4,709

Tooling Alpha Limited were entitled to exemption from audit for the year ended 30 September 2023 under section 47%A
of the Companies Act 2006 relating to subsidiary companies. Rubberatkins Limited has provided a guarantee for the
subsidiary's liabilities at 30 September 2023 in accordance with the terms of the act.
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15  Subsidiaries

Details of the company's subsidiaries at 30 September 2023 are as follows:

Name of undertaking Registered office Class of % Held
shares held Diract
Rubberatkins Inc 2929 E Davis Street, Conroe, Texas 77301 Ordinary 100.00
Tooling Alpha Limited Claymore Avenue, Bridge of Don, Aberdeen, AB23 8GW  Ordinary 80.00
Thunderbirds Property Inc 5051 Westheimer Road, Suite 1202, Houston, Texas Crdinary 100.00
T7056-5839
Rubberatkins Trading Canada Limited 2816 21 Street NE, Suite 204, Calgary, Alberta, T2E622  Ordinary 100.00
Rubberatkins Texas Manufacturing Inc 2929 E Davis Streset, Conros, Texas 77301 Crdinary 100.00
16 Stocks
Group Company
2023 2022 2023 2022
£ £ £ £
Raw materials and consumables 1,665,843 1,704,313 1,385,203 1,686,979
Finished goods and goods for resale 221,052 212,743 204,416 212,743
1,786,895 1,917,056 1,589,619 1,899,722

Impairment losses recegnised in the profit and loss account in the year were £69,116 (2022: £132,133).

17  Financial instruments

Group Company
2023 2022 2023 2022
£ £ £ £
Carrying amount of financial assets
Debt instruments measured at amortised cost 12,723,260 12,721,011 - -
Carrying amount of financial liabilities

Measured at amortised cost 1,888,218 2,616,996 - -

As permitted by the reduced disclosure framework within FRS 102, the company has taken advantage of the
exemption from disclosing the carrying amount of certain classes of financial instruments.
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18  Debtors
Group Company

2023 2022 2023 2022
Amounts falling due within one year: £ £ £ £
Trade debtors 4,476,500 5,063,141 2,443,072 2,322,634
Amounts owed by group undertakings - 46,325 2,669,472 1,631,715
Amounts owed by associated undertakings 4,616,819 4,453,682 4,616,819 4,453,682
Other debtors 267,915 83,922 285616 123,369
Prepayments and accrued income 410,299 465,045 306,974 390,472

9,771,533 10,112,115 10,321,953 8,921,872

Amounts due from group and associated undertakings are unsecured, interest free and repayable on demand.

19 Creditors: amounts falling due within one year

Group Company
2023 2022 2023 2022
£ £ £ £
Trade creditors 970,701 1,341,189 957,636 1,311,176
Amounts owed to group undertakings - - 840,780 -
Corporation tax payable 340,225 25,377 81,635 -
Other taxation and social security 212,228 277,389 205,526 269,737
Other creditors 439,346 739,757 157,456 301,891
Accruals and deferred income 578,171 536,050 497,172 488,778
2,540,671 2,919,762 2,740,205 2,371,582

Amounts due to group undertakings are unsecured, interest free and repayable on demand.
20 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the group and company, and movements

therean:
Liabilities Liabilities
2023 2022
Group £ £
Fixed asset timing differences 208,294 152,694
Tax losses - (131,830)
Short term timing differences (7,148) (6,055)

201,146 14,809
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20  Deferred taxation (Continued)
Liabilities Liabilities

2023 2022

Company £ £
Fixed assel timing differences 201,693 140,084
Tax losses - {131.830)
Short term timing differences (6,954) (5,807)
194,739 2,457

Group Company

2023 2023

Movements in the year: £ £
Liability at 1 October 2022 14,809 2,457
Charge to profit or loss 186,337 192,282

Liability at 30 September 2023 201,146 194,739

The deferred tax liability set out above is expected to reverse within 5 years and relates to accelerated capital
allowancss that are expected to mature within the same period.

21 Retirement benefit schemes

2023 2022
Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 382,996 207,970
A defined contribution pension scheme is operated for all qualifying employees. The assets of the scheme are held
separately from those of the group in an independently administered fund.

As at the reporting date, amounts payable of £43,787 (2022: £36,372) had not been paid over to the scheme.

22 Share capital

Group and company 2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 30,242 30,242 30,242 30,242
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23 Operating lease commitments

Lessee

At the reporting end date the group had outstanding commitments for fulure minimum lease payments under

non-cancellable operating leases, which fall due as follows:

Group Company
2023 2022 2023 2022
£ £ £ £
Within one year 394,483 405,285 290,000 363,093
Between two and five years 1,242,732 1,341,954 1,160,000 1,339,690
In over five years 1,251,210 531,667 1,251,210 531,667
2,888,425 2,278,906 2,701,210 2,234,450
24  Capital commitments
Amounts contracted for but not provided in the financial statements:
Group Company
2023 2022 2023 2022
£ £ £ £
Acquisition of tangible fixed assets - 153,517 - 153,517
25 Related party transactions
Remuneration of key management personnel
The remuneration of key management personnel is as follows.
2023 2022
£ £
Agaregate compensation 138,192 17.940
Transactions with related parties
During the year the group entered into the following transactions with related parties:
Sales Purchases
2023 2022 2023 2022
£ £ £ £
Group
Subsidiary 9,084 12,128 617,474 365,483
Associates 170,834 11,991 - -
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25 Related party transactions

(Continued)

Purchases
2022 2023 2022
£ £ £
12,128 617,474 395,483

11,991 -

Sales
2023
£
Company
Subsidiary 9,084
Associates -
Group
Associates
Company
Associates

The following amounts were outstanding at the reporting end date:

Amounts due from related parties

Group
Subsidiary
Associates

Company
Subsidiary
Associates

Management charges

receivable

2023 2022

£ £

114,000 114,000
114,000 114,000
2023 2022
Balance Balance
£ £

81,504 91,141
5,198,518 5,034,243
- 91,141
5,138,585 4,965,124

Loans due from subsidiary and associated undertakings are unsecured, interest free and repayable on demand.

26  Directors’ transactions

Dividends totalling £920,000 (2022 - £660,000) were paid in the year in respact of shares held by the company's

directors.
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27  Cash generated from group operations

Profit for the year after tax

Adjustments for:

Taxation charged

Finance costs

Investment income

Loss/{gain} on disposal of tangible fixed assets
Amorlisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decreasef{increase) in stocks
Decreasef{increase) in debtors

(Decreaselincrease in creditors
Cash generated from operations
28  Analysis of changes in net debt - group
Opening net funds
Cash and cash equivalents
Changes in net funds arising from:
Cash flows of the entity
Changes in market value and exchange rates
Closing net funds as analysed below

Closing net funds
Cash and cash squivalents

2023 2022

£ £
1,860,351 4,116,518
565,064 143,818
13,003 -
(72,507) (16.710)
781 (18.801)
26,461 25,589
273,703 256,449
130,161 (565,144)
340,582 (4,124,250)
(693,939) 916,523
2,443 660 733,002
2023

£

3,104,609

468,905

810

3,574,124

3,574,124
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