Company Reglstration No. 10536855 (England and-Wales)

UNUMPLUS LIMITED

ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

T

A07 23/12/2023 #459
COMPANIES HOUSE

h

|

SATURDAY



‘Unumplus Limited

Contents

Psge
“Company Information’ 1
-Strategic repart: 2
Directors's roport )
Directors's responsibilities statoment 5
independsnt auditor's report 8
Statement of profit or loss and other comprehansive income 8
Statgmant 6f financial position 10
‘Statament of chianges in equity 1
Statemént of cash flows 12

Notas to:the financial statements 13



Unumplus Limited
Company information for the year ended 31 December 2022

Directors
Mr-Bin Liu
Mrs Yu-Fen Cheng (resigned on 31/08/2022)

Registered office

7 Albert Buitdings .

48 Queen Victoria Street
London EC4N'4SA
United Kingdom

tndependant auditor

Cox Castelio. & Home .
Chartered Accountants.and Statutory Auditor
Batchworth Lock-House

99 Church Streel

Rickmansworn

wD31JJ

United Kingdom:

Registared aumber
10536855

1lPazge



Unumplus Limited
Strategic report for the year ended 31 December 2022

‘The directors of Unumplus Limitad (the “‘Company®) present the strategic raport for the year erided 31 December 2022,

Principal activities

The principal activity of the Company is that of the wholesale of electronic telecommunications equipment and retail
sales of mobile telephones and refaled accessories.

Review of the business

In the review of our company’s business in 2022, a notable devalopment was the sticcessful integralion of both OPPO
and OnePlus businesses into Unumplus Limiled. These. changes have conlributed to a significant year-on-year
Increase in transaction volume, as reflecled in the financial reponts. The revenue growth of Unumplus Limited is not
solely atiributed o the merger with the Oppo brand. itis also greatly influenced by the company's efforts in maintaining
exisling. UK customer relationships, developing. new customers, and eomnskenuy investing In marketing prombtion
activitles. As expsciad, Unumprus is maintaining s strong market presence and positive customer relationships in the
UK markel in year. 2022.

Management-have taken fill advantage of ihe financial support available and are confi dent that the: Company is'well
-funded through 2023 and beyond.

Post year-end review

Post the balance shest date, macro-economic uncart*emty has confinued due fo the Covid-18 pandemic, the confiict in
Ukraing and Brexil. Thése have had no material impact on the Company, nor.did thay have an adverse impact on its .
supply chain and the démand for its praducts.

Key porformance Indicators ("KPls"}

The- Company's main goal ls 10 grow the market share and revenue in the UK mobile sales and accessories secter.
-Sates performance is the primary KPI'which has grown year on year.

2022 2021
£. £
Turnover 45,113,000 32;962,000
EBITDA {1,930,000) {(1,031,600)

Principal rigks and uncortainties

The key business risi and uncertainty affecting {he Company.is considered to relale to competition from rivals operating
in the. same industry, The directors: manage this risk by, contmually strivirig to promiole the Company’s. praduct:
innovation 1o provide an edge over. competitors. Furthermora, the Company has been putting significant effort to
maintain strong relationships with custoriers and other stakeholders.

Future outiook and developments

The Caomipany has continded its pnncxpal aciivities throughout the period and the directors expect to do so for the
foreseeable future. The company is currently invoived in some patent lawsuits with different licensors in ths UK. Based
‘on the Iaiest.developmants, it is anlicipated that no-judgments againat the company will be' rer}dered by the Court which
wili have severe negativa Impacts on business opsration in the immediate future. Additionaly, all legal expenses and
aitomey foes relatad to these lawsuils are being borne by the group companies in China. The management parceives
no significant rsks to.sustainable operations arising from ‘this issue.  Considering ihe uncedainly in the global
macsoeconomic environment and the ongaing patent iawsuits faced by the company, ihe management team has been
atiéntive to the potentiatimpacts, especially on the OPPO Brand Inthe UK market. As a slraisgnc fesponse in the shorl
ferm, tha company has opted for a ‘deliberate contraction, ocnservalwery estimated the revenu® forécast daia for the
year 2024 with -a decredse perfo:marce Despile these challenges, the management team malintains unwavering
confidence in" the company’s resifience and aniicipates a positive trajectory in future operations. This measured
approach reflects our commiiment 0. navigaiing chaflenges while ensuring the long-term sustainability of the business.
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Unumplus Limited
Strategic report for the year ended 31 December 2022 (continued)

This report was. approvéd and signed by tha direcior-

Direcior

Mr Bin Llu-

1'.’-' s

. "lgO'
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Unumplus Limited
Directors’ report for the year ended 31 December 2022

Tha diractors of thie Company present the diregtors* report together with the audited financiat slatements for the year ended
-31 December 2022:

Directors:
The directors-who heid office during the year and up to the date of signing these financial statements is;
Mr Bin' Liu

Other changes in directors hotdlng office are as follows:
Mrs Yu-Fen Cheng’ Cheng reslgnad on'31 Augusl 2022.

)

Dividend s s *'.

vﬁ}

No dividend is proposed In respect of the year ended 31 December 2022 (2021 Enia) The. ioss fér the year, afiértaxation.
- arhounted to £1,934.000 (2021: lass £1,037,000).

Quatitylig third-party indemnity provision

No qualifying third-parly indemnity provisioris were in place dufing the financial year and at the date of this report {2021:
nif),

Events.after the balance sheet date.

‘There were-no adjusting events thal oocurred afier the-balance sheet daté and-up 10-ths date of signing the annual finandal
statements. Informalion retatmg to-non-adjusting events since the end of the year is given in the notes to the fi nancial

statements.
Political and charitable contributions
Dufing the yesr the Conipany made no political or charitgble contributions (2021: Enif),
Statement of disclosure of information to auditor
The»directbrs'of.me-eompany who held office al the-date.of approva'l of this annual report-confirms that:
s sofar-as lhey are aware, there.is no raigvant audit information of which the Company’s auditor IS unaware; and
= -they havetaken all the steps that theyought 1o have taken as dlrectors in order t& make thamselves aware of any
relsvant auditinformation and to ostablish that the Company’s audﬂors are aware of that mformauon

This confirmation Is glven and shoutd be interpreted in accordance with-the provisions of Section 418 of {he Compariies
-AGt 2008.

Independént auditor
Cox-Costelio & Home.were re-appointed as the Company’s.auditor by the directors of Unumplus Limited.

Cox: Costaito & Horne have expressed their willingness to-continug in office a8 auditors and appropriate arrangements will
be made for them to be deemed reappolntad as auditor. following the forthcoming Annual Generat Meeting.

This report was approved and signed by the:director;

Mr Bin Liu

Direcior:

Date: WD”/ w
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Unumplus Limited
Directors’ responsibilities statement

The direclors are. responsible for préparing the directors' report; the strategic rapor, and the financisl-statements in
awordanoe with appilicabie law and regulations.

Company law requires ths dlredors §3 prepare financiat gfdtements for each financial year, Under that law the: direclors.
have prépared the financial statements.in accordande with United Kingdom Generally Accepted Acoounﬂng Praclice.
(Umtad Kingdom Acoounlmg Smndards oomprismg FRS:102 “The Financial Repotling Standard app!rcable n the UK
and Republic of Iteland”, and apphcab!e law).. Under company {aw the directors’: must not approve the’ finangial
statemenis unless he'is'salisfied that he give 3 irue and falr view of the siate'of affairs of the company-and of the profit.
of loss of the company for thal pesicd; In preparing the §i nancial statements; the directors is requiréd to:

» select suifable accounting policies. and thén apply them consistently;

+ state whather applicable. United Kingdom Accounting Standards, oomgrismg FRS 102, have beén
“followed, subject to-any material departures-distlosed.and explained In the financial statements;

o makejudgments and accounting estimetes that are reasonable and prudent, and

. _prepare the. financial statements on: the going conicern basis unless’it i& inappropriate to presume that
the company will contmue in busmess

The. dweclors are responsible for keaping adequate’ aocoumlng recotds thal-are’ suffitiei to showand explais the
company's transadtions @nd disciose with reasonable accurscy-gt any. fime the:fi nancial positjon:of the oompany and
enable them to ensive that the financial s!atemems comply with the- Compames Act 2008, The direciors are. also
respc)nsabie for safeguarding tha, assets of the.company #nd fience for laking masonab!a steps for the prevantion and

detection of fraud-and other megulamles

S{Page



Independent auditor’s report to the members of Unumplus Limited for the
year ended 31 December 2022

Opinion on the financial statements

We have sudited the financial statements of Unumplus Limited ('the Company”} for the year ended 31 December 2022,
which comprise the Statement of Profit or Loss and Other Comprehensive Income, the Statement of Financial Position, the
Statement of Changaes in Equity, the Statement of Cash Flows and the relaled notes, including 8 summary of significan:
accounting policies, The financial reporting framework that has beern appfied in their preparation is applicable law and
United Kingdom Accounting Standards, induding Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

» give a trua and fair view of the state of the Company’s alfairs-as at 31 December 2022 and of its loss for the year
then-ended,

s have besn properly preparad in-accordance with United Kingdom Generally Accepted Accounting Practice; and

« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for apinion

We conducied our audil [n accordance with International Standards on Auditing (UK) {iSAs {UK)) and applicabis law. Qur
responsibilities under those standards are further desciibed in the Auditor's responsibiiities: for the audit of the financial
statemants section of our report. Wa are independent of the Company in accordance with the ethical requirements that are
relevant fo our audit of the financia! statements in the United Kingdom, including the Financial Rsporing Council's Ethicat
‘Standard and we have fulfillad our other ethical respansibiliies in sccordanca with these requirements. We believe that the
audit evidence we have abiained is sufficlent and appropriale to provide a basis for our apiniof.

Material uncertainty related to going concern

in auditing the financial statements, wa have.concluded that the Direclors’ use of the going cancern basis of accounting in
the preparation of the financial statemenis is appropriate.

Based on the work we have performsd, we have identified material uncertainties relating 16 evenis or condilions that,
individually of collectively, may cast significant doubl on the company’s abllity to continue ag a goling concam for.a psriod
of at least twelve months from when the financis! statements are authorised for issue. As discussed in note 3 o the financial
statement during the year the Company made a loss after tax of £1,934,000, al the reporting date there ware negalive
shareholders’ funds of £2. 891,000 and net current liabiities of £3,019,000. Thus the going concemn slatus of the company
‘is ullimately dependent of the successful oulcome of mansgement’s pians to grow the business, control cosis and
effectively manage werking capital,

in addition, we draw your aitention to note 18 of the financial statements which discloses an ongoing legal case brought
aboul by a competitor of the Company against ther.

Our opinion is not modified In respect of this matter.

Our responsibilities aad the responsibilities of the directors with respect lo going concern are desciibed in the relevant
sections of this report.

Other information

The diractors are responsible for the other information.. The other information comprises the information included in the
strategic report; the direclors’ report and finaacial stalements, other than the financial stalemants and our Auditor's Report
thereon. Our opinion on the financial statements does not cover the other information and, except (o the extent otherwise
explicitly stated in our report, we do not express any form of sssurance conclusion thereon,

In connaction with our audit of the finandal statements, our responsibliity is to read the other information and, in doing so,
consider whelher the other information is matesially inconsistent with the financial statements or our knowledge obtained
in the course of the audit, or ctherwise appears to be materially misstated. if wa identify such matenal inconsistencies or
apparent material missiatements, we are required lo determine whether this gives dee to a material misstatermnent in the
financial statements themselves, If, based on the work. we have performed, we conclude that there is a material
misstatemant of this other infarmation, we are required to report that fact.

We have nathing lo report in this regard.
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Independent auditor's report to the members of Unumplus Limited for the
year ended 31 Decomber 2022 (continued)

Cpinion on othér matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audil:

s the information-given in the-strategic report 2nd the directors’ répon for the financial year for which the fingncial
statements are prepared is consistent with the financial statements; and

» the strstegic report and the directors’ feport have bean prepared inaccordance with appiicable legal requirements,
Matters on which we are required to report by excaption

ry the Tight of the knowledge and understanding of the Company and its environment oblained.in the course of the- -aud,
we have not identified material misstatements in the strategic report or the directors' report.

We have: noimng to report in respect of the foliowing matters in relation to.which the Companiés Acl 2006 requifes us to
report to you i, in our opinian:

+ adeguale accounting records have it been Kept, or retums. adeguate for our audit have not been received from
branches not visiled by us: ot

+ the financial statements are not §n~agreement with the accounting records and returns; or
«  cenain disclosures of directors’ remuneration specified by law are not made; or
s we have not received ali the infarmation and explanationg we require for our audh.

Responsibilities of directors

As explained more fully in the diractors' responsibilities statement set out on page 4, the-directors is responsible.for the
préparation of the finandial statements and for ‘being salisfied ihat they give a true and fair view, and for such intemal
contral as the directors delermings .necessary to enable tha preparation of finsncial statements that are free from material

misstatement -whether due to fraud.or error.

inpreparing ihe financial statements, the directors is respohsible: for assassing the Company's abillly to- continue es a going
concegrmn, discloging, as applmbbe miatters related to going concern and using the going concern basis of accounting unless.
ihs directors-either intends lo figuidate the Company or to cease operations; or havs no realistic altemalive But to'do s6..

Auditor's rasponsibifities for the audit of the finencial statements

Our objectives are o obtain reasonablo assursnce aboul whetherthe financlal statemaiits'as 8 whole are free from materiat
misstatement, whather.due lo fraud or ¢éror, and’ to issue an Auditor's Report thal inciudes. our opinion. Reasonable
assurance is a high level of assurance, bul is not 3 guarantee that an-audit conducted in accordarnce with (SAs (UK) will

‘always detect a matenal misstatement when it exists. Misstatements. can arise from fraud or error and are corisidéred

material if, individually or in the aggregate, they couid reasonably.be expecied to influence the aconomic decisions of usars’

_taken on the basis of these financial statements.

The extent te which ouf procedures are capsble of detecting irregularities, including fraud is detalled bejow:

We designed procadures in line with our respansibilities outlined above, to detect malérial misstatements in respect of
irraguiarities, including fraud.

We identified areas of laws. and regutations that could reasonably be expecited {o have.a material effect on the financial

‘statements from our: general commercial and sector experlenoe through verbal and written ‘communications with those

charged with govemance and oOther managemsnt. and via inspection of fhe company's regulataty and’ fegal

icorrespondence.

‘We - discussed wﬁh those chaiged wilh goveinanca and other managemem the policies and procedures regarding
“compliance with laws and regulations.

We. communiéated identified Taws-and regulations 1o our team and remained alert {o any mdncatora of non-compliance

‘throughout the audil, we also speaﬁcaliy considered where and how fraud may occur within the company. The potentiat

effect of these laws and fegulations on the financial statements varies considerably.
7|Page



Independent auditor’s report to the members of Unumplus Limited for the
year ended 31 December 2022 (continued)

Firstly, the company is subject fo iaws and regulations that dirsctly afféct the financial statemants; including: the company’s
consiitution, relevant financial reporting standards; company law, tax legistalion and distributable profils legislation and we-
assess ihe exteni of compliance with these laws and regulations as part of our procedures on the refated financial statement
items,

Swondly the company is subject to many other laws and regulations where the consequences of non-compliance: could
have a material effect on the amounts or disclosures in the financial statements, for instance through the imposition of fines
-and penalties, or through Iosses arising from fitigations. We Identified the following areas as those most likely to have such
‘an effect: laws and regulations relevant to employment legisiation; health and safely legisiation; date protection legisiation;

ant-bribery and corruption legislation.

International Auditing Stendards (UK) fimit the required procedures lo identify non-complianca with these laws and
regulations, and no procedures over and abova those already noled are required, Theselimited procedures did not identify
any actual or suspected non-compliance with laws and regulations that could have a material impact on the. financial
statements,

In relation to fraud, wa performed the following specific procedures in addition io those siready noted:

« Challenging assumptions made by management in its significant accounting estimales:

s ldentifying snd testing journal entries, in particular any entiies posted with unusual nominal ledger account
combinations, joumns! erlres crediting cash or any fevenue account, and journgl eniries posted by senior
management;

s Performing analytical procedures to identify unexpected movements in account balances which may be indicative
of fraud; and

«  Ensuring thal testing undertaken on both the performance statément and the Balance Sheet includes a riumber of
items selecled on a random basis.

These procadures-did roi identify any acius! or suspecied fraudulent irregularty that could have a malerial impact on the
financial stalements.

‘Owing 1o the inherenl Kmitations of an audit, there Is an unavoidable risk that we may not have détected some matarial
misstatements In the financial statements, even though we have properly planned and parformed our audit in accordance
with Intemstional Auditing Standards (UK). For axample, the furthér removed non-compliance with laws and regulations
is from the events and transsctions refiacted in the financial statements, the less likely the procedures that wa are required
to undertake wouild identify it. In addition, as wilh any audit, there remains a high risk of non-detection of irregularities, as
these might involve collusion, forgery, intantional omissions, misrepresentation, or the override of intemnal controls. We are
not regponsible for preventing non-compliance with laws and regulations or fraud, and cannot be expected to delect non-
compliance with all laws and regulations or every Intidence of fraud. A further dascription of our responsibiiifies: for the
sudit of the financisl statements is located on ‘the Financii ‘Reporting Councifs website at
www.fre.org.ulk/auditorsresponsibilities, This description forms part of out Auditor's Report,

Use of our report

This report is made soiely lo the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undsrtaken so thal wa might state to the Company’s members those matters we are
raquired to state to them in an Auditors Report and for no other purpose. To the fullest extent permittad by isw, we do not
actept of assume. responsrbmty 10 anyone other than the Company and the Company's members, as a body, for our gudit
work, for this report, or for the opirions we have formed.

Michael F Cox BSc FCA {Senior Statutory Auditor)

for and on behalf of

Cox Coslelio & Horne Chartered Accountants-and Statutory Auditor
Batchworth Lock House

88 Church Strest

Rickmansworth

WD3 1JJ

United Kingdom

pate: 2 |\ 20723
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Unumplus Limited
Statement of profit or loss and other comprehensive income for the year
ended 31 December 2022 '

2022, 2029

Note £000. €000

Turnover 5 45,113 32,982

Costof sates {38,870) (31,634}

Gross profit 5243 1428

Administrative expensas (7.177)  (1,980)
Exceplional expenses . £185)

‘Operating loss . 8 (1.834).  (1,037)
Loss before income tax: (1,834) (1,037)
ihgorme tax:charge 9 : .

Loss for the financlél year {1,834)  {1,037)

Other.comprehensive income for the. year ' - .
Tolal comprehensive toss for the financialyear {1,934}  (1,037)

All amoints felate fo continulng operations:
The notes.on pages.13 10 22 form part of these finaricial statements.
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Unumplus Limited (Registered Number: 10536855)
Statement of financial pogition as at 31 December 2022

. Assets Note 2022 2024
Non-current assets £'000 £'000
- Tangible assets 10 28 1
28 1

Current assets
 Deblors: amounts-falfing dus-within one year 2. 12770 2308
Stack 1 23,262 7010.
‘Cash-al bank.and.in hand 13 4805 12722
40,837 22,040
Creditors: aiounts falling due within one year: “14 (43,856)  (23,098)
Net current ilabilities (3,019}  (1,068)
Net liabititios (2.891)  (1,087)

Capital and reserves

‘Called up'share capital , 15 R -
Retained.earnings: {2.991) (1,057}
Shareholders’ funds {2,881) {1,087}
“The niotes on pagas 13 to 22 form pact of these financial statements.
The financial statements ware authorised for issue and were signsd by the-dirgctor on . 2% Dﬂ-" 7’5—97

Mr Bin Liu

Directar
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‘Unumplusg Limited.
Statement of changes in equity for the year ended 31 December 2022

Share’ Retained  Total
capital.  esamings.  equity

£'000 o0 -£000
‘Balance at 1 January 2021 - (20), {20)
Total comprehensive loss for the year (1037). (1,037
‘Balance at 31 Deceniber 2021 - (10857 (1057
' Total comprehensive loss for the year - {1,934).  (1,834)
Balance at.31 Decomber 2022 - {2,091)  {2.881)

The notés'on pages 13 o:22 form part 6f these finandal statements.
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Unumplus Limited
Statement of cash flows for the year ended 31 December 2022

2022 202

Note £000 £'000
Cash flows from operating activitles-
Losg béfore tax (1038).  (1,037)
Adjustments for:°
Depreciation 8 4 8
Profit on disposal of property, plant and
equipment - -

(1,930)  (%:031)
Movements"inawcxkir_\g capital

(Increase) in Inventories 19 (16:252)  (3.103)
(Increase)/decrease in.trade and other A o )
‘receivables 12 (10,462) 2,578
Increase.in frade and other payables 14 20758 12.688.
Cash genarated froni aperations (7.888) 11,132
income iaxes paid . .
‘Net cash from operating activities {7.886) 11,132
Cash flows from Investing activities
‘Purchasé of prapérty, plant and equipment — (31 =
Net-cash from Investing activities _I31) s

Cash flows from Anancing activities
Net (decrease)fincreass in cash and cash

eguivalents - (7}9'17) 11,332
‘Cash and cash aquivalents gt'ihe.beginning of the .

year 12,722 1,580
Cash and ¢ash equivaionts at the end.of the 5

year 4805 12722
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Unumplus Limited
Notes to the financial statements for the year ended 31 December 2022

1. -Generat information

The Company is a private company limited hy shares and is Incorporated and- domicited in England under company number
1053685S. ‘The address of the regisiered office is 7 Albart Bulldings; 48 Quesn Victoria. Street, London, United Kingdom,

ECAN 4SA,
2, -Statement of compliance

The financiat statements of Unumplus Limited have been prepared under the historical cost convention uniess othenvise
specified wilhin these accounting policies and in compliance with Uniled Kingdom Accounting. Stardards, including with
the.Financlal Reporting Standard 102, The Financial Reporting Standard applicsble‘in tha UK and Repubfic of Iretand (FRS

102) and the Companies Act 2006.
3 -Summary of significant-accounting policies

A summery of the significant accounting policies adopted by the Company is given in the following paragraphs. The policies
have been consistently applied to-all years presented, unless otherwise stated.

Prﬁnenuﬂon'cumnﬁy

‘The financial, statements are pfepa!ed {n £ sterling which is the funclional currency of the company and all values are
rounded to the.nearest thousand (£'000), except whers otherwise indicated.

Foreign exchange

Transaclions In cumrencies other than the functional curtency are recorded at-the rate of exchange on the date the
fransaction occurred. Monetary fiems denominatéd in other currencies are translated o the functions! currency at the
exchenge rate prsvadmg at the balence shaef dafe. Non-monetery items that are maasured in terms of historical cost in a
foreign currency ars fransiated using the exchangg rate at {he date of the transaction. All exchange differences are iaken

to. profit or foss.

Golng concern.

The financial statements showed a loss afier {ax of £1:934,000 in the year and net liabititie’s of £2,931,000 at the baiance .
shest dats..

Tre Company meets jits-dally working capital requirements through its bark facilities, suppliers payment deferral and parent-
company financial support. The long-lerm sucoess of the business is dependent on it continuing to increase its tumover,
effective cost management and careful cagh flow management. The diractors-are: confident that this can bs.achieved and.

thus the Company conlinues te adapt the going concem basis in preparing its financlal statemaents,

We draw your allention on the ongoing legal.case. disclosed In nole. 16 which has the potential to impaat the financial
viability or continuity of the Company. Howaver, based on ongoing legal advice, the:outcome remains unknown.and the

potentisl Habllity, if any cannot be refiably quantified.

Turnover

Tumover comprises the sale of goods and rendering of services. Turnover is measured at ihe fair value of the congideration
raceived or receivable, excluding discounts, rebates, vaiie added 1ax and other sales taxes. Turnover from the safe-of
goods' is recognised whan goods have been délivered .lo customers such that fisks and rewards of ownership have

iransferred to them,

Turnover from the rendering of services is recognised by referance 10 an assessment of‘the fair value of tHie services
provided at the balance shaet dale as a-proportion of the total value of the engagement.

‘Pensions - Defined cantribuion pension scheme

The. Company operales a dsfined contribution pension pian for its amployees. A defined conlrivbution plah is a pension plan
under which the Comparly pays fixed contibutions into a scheme whosa assets are hald separately in independenily
administered funds. Once the eomnbutmns have been paid, the Company has no further payment obligations.

i3 Page



Unumplus Limited
Nates to the financial statements for the year ended 31 December 2022
(continued)

The cenifibutions are recognised as an expensa In profil or loss when lhey fall due. Amountis.not paid are presented as
accrysls within creditors falling due within one year. Amounis paid In excess of conlributions due are ‘shown as

prepayments within cument assats.
Tanglbie fixed assets

Tangible fixed asseis measured under ihe cost mode! per FRS 102, Section 17 Property Piant and Equipment, are siated
al historical cosl less accumulaied depreciation and any accumulated impaliment losses. Historical cost inciudes
expenditure which is directly atiributable to bringing the asset to. the {pcation and condition necessary for it to be capable
of operating in the manner intended by management,

The Company adds to the carrying amount of an ilem of fixed sssets the cosl of replacing part of such an item when that
cost is incurred if it meals the recognilion criteria for.an item of property, plant and equipment {I. e, if the replacemsnt part
is sxpected to provide- fulure incremental benefit fo the Company). The camying amount ol the replaced part is

deracognised.
Computer aquipmant 3 years slraight line

Thie assets’ residual values, useful lives and depreciation methods are reviewed annually and are adxustaﬂ prospectivaly
if appropria’te or.if there is-an indication of significant change sifce the last reporting date:

Profits and losses on disposai of assets are detarmingd by comparing the proceeds with the carrying amounts and are
recognisad in profit or loss;.

Stock

- Stock Is valued at the lowsr of cost and estimated selling price less costs to eomplele and sell. Costincludes sl cosis of
purchase freight, imecoveratle taxes and other directly afiributable costs which are incurred by the entity. in bringing the
‘slock to its present location and condition. The cost methodofogy empioyed by the enlity is the first-in first-oul method.
Estimated selling price less costs to complste and sell are derlved fromthe selling price whichthe goods would felch in an
‘open market iransaction with established customers less the costs expected to be incurred to enable the sale to complets.

Current and deferred taxation

The tax expense for the period comprises current and deferfed tax. Tax is recognised in profit o Ioss. excapt that & charge
attibitablato an item of Incoma or expense recognised as other comprehensive income or 10 an item recognised directy
in equity is also recognised in-other comprehansive income or dirsctly In equity respectively.

The curren! income fax charge-is. calculated on the basis of tax rales and laws that have been enacted or substantively
-enacied by the reporting dale in the counliies where the company's subsidiarias operste and generate taxable income:

Déferved balances are recagnised in raspect of all liming differences that have originaled but not reversed by the balance
sheei dale, except:

» The recognition of deferred tax assels is limited to the extent [hal il Is probable thai they will be recovered against
the reversal of deferred tax lizbilities or other future taxable profits;

= Any deferred tax balances are revearsed if and when al] conditions. for retaining. associated tax allowancas have
bean met; and

= VWhere timing diflerences. relate o inferasts in subsidiades, associales, branches and Joint veriures and the
Company can conirol thelr reversal and such reversal is not considered probable in the foreseeable futurs.

Deferred tax balances are not recogniséd in respect of permanent differences except in respect of business combinations,
when defetred tax is recognised on the differences betwsen the fair values of assets acquired and the future iax deductions
availabls for.them-and the differences between the fair valuss of liabiliies acqulred and the amount that will be assessed
for tax. Deferred income tax is determined based on the rates axpected to apply at'the déte of reversal, using tax rates and
laws that have been enacted or substantively enacled by tha reporting date.

14{Page



Unumplus Limited
Notes to the financial statements for the year ended 31 December 2022
(continued)

Leasing

Operating lease rentais are charged to the Company profit and joss account on a slra'ght-llne basis.-over the lease
lerm, except where the diceciors consider thist another ‘systematic basis would be-more. fepresemam of ‘the time
paitern in which the econpmic banefits associated with the leased asset are consumed, Contingent remals which arise.
undér -operating laase agreements are recognised as an expense in the period In which they are incurred. Lease
incantives-are recognisad:on a siraight-line basis over the Iéase tem.

Basic financlal Instriments

The ‘Company has chosen to adopt FRS 102, Section 14 Basic Financial Insfruments .and 12 Othar Financiai
Instruments Issues.of FRS 102 in respect of ﬁnanaal instruments.

All financlal assets and liabilitie’s are initially measured at {ransaciion price,. mciudlng tzansac(ron cosfs, excepi for those.
financial assets classified at fir value through profit or loss, which are initially measurad at fair value {at fransachon
price exclwding transactton msts) uniess the arrangement constilutes & financing transaction,

Financial assets and financis! labilities are.only oﬁset in the Compary batance sheet when, -and only when, thereils a
legally enforceable right to set off the recognised amounts and the Company intends: to ‘seftie on a net basis, or to
tealise the asset and settie the liabitity s:muhanaous?y

Deb! instrumants: {other than those repayable or receivable within one year), including: {oans and other accounis
raceivable and payable, are inftially measured st the present value of the future cash flows and subsequently amortised

using ihe effective interest method.

Creditors

Short-term creditors are mensured at transaction price. Other financial liabilities, including Bank loans, are measured
initially at falr value,.net of transaciion cosls, and are ‘subsequeritly measured al amortiséd cost -using the effeclive

interest method.
Dabtogs

Short-term debtors are measured at transaction price, less any. nmpalrmenl Loans receivable are measured Iniially-at
fair value, net of transaction costs, and are subsequently measured &t amortised cost using the effective interest

method, less any impairment.

Cashand cash eguivalents

Cash is répresented by cash on hand and deposits with financial institutions repayabTe without panalty an notice of not
more than 24 hours. Cash equivalents are highty liquid investments which mature in no miore than three months from
‘the' date of acquisilion and which are readily convertibie info known amounts of ‘cash-with insignificant risk of change

in valus.

i

Finance costs are charged to profit or loss over the term of the debt using the éffective.interest method so that the
.amount charged i &l a constant rate on the carrying amount. lssue costs are inilially récognised as a reduction in the

proceeds of the associated finandial instrument.

Impairment

Financial assets measuréd st amonised cost.are assessed al the end of eacn repomng period for objective svidence
‘of impairment, If objective evidance of impalrment.is found, an impairment toss Is récognised in pmf t-or logs.

For financlal assets messured at amortised.cost; the impairment loss Is measured as the differénice listween thie assel's
carrying amount and the present value of esfimated cash flows discounted at the assal’s eflective interest rate, if a
financial assat has a variahbls interest rate, the discount tate for measufing any impairment foss Is the current. sffective,

interest rate determined under the contract.
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Unumplus Limited .
Notes to the financial statements for the year ended 31 December 2022
(continued)

For finsnclsl. assets measured at 6ost less impament ‘the impairment loss is medsurad as.the difference batwean an
asset's carrying amount and best estimate, which is an approximation of the amount that the: Company would recsive.,
for the asset If il were to be sold at the reporting date,

Financial assets are derecognised when and only when:

»  the contractual rights 1o the cash flows from the financlal asset expire or are seltled; or

« ihe Comparny transfers substantially all.of the risks and rewards of ownership of the financial asset 1o another
paﬁy or

o ihe Company. despite having retained some, but not all, significant risks and rewards of ownership, has.
{ransferred conlrol of the assst to andther party.

4. Judgements In applying accounting policies and key sources.of éstimation uncertainty

In‘ihe application. of the Company‘s accouriting policies, the directors are required to make judgements, estmates and
assumptions about the carrying amount of assets and liabilitias’that are nal readily apparent from other squrces. The::

" estimates and associated essumptions are based on ‘histofical experience.and other faciors that are considered 1o be -
relevant. Actual resuits may differ from these estimates.

‘The estimates and underying aisumplions ara raviewed on an ongoing basis. Revisions i6-aceounting estimates’are .

recogmsed in.the-pariod in which ihe estimate s revised where the revision affects only that period, or in.the period.of
the fevision:and fulure periods whete the revision affects both turrent and futiire. perlods.

Critical judgements

The ésiimates and assuinptions which have a significant risk'of causing 3 material adjustiment to the canying smount
‘of assets and liabilities outlined below:

impairment of stock

Management assesses the impaiment of sfock: -subjedt to damage, faulty slow moving ang obsolescence whenever
_events or changes in circumstances indicate that the canying value may not-bs. recovarable. Faclors considered
xmporfam that may: tngger an ampanrmenirewlw mdude the following: ghangesin the condition-of asseis or.the. sirategy

of the-overall-business, significant negative: Industry or aconomic trends, taking into: account market knowledge,
professional judgemem ‘and historicat transactional comparabie.

5. Turnover

The turnover.and 108s before taxation are atiributabla to the following activities of the company.

2022 2021

-£000  £'000

Sale-of mobile phones: 41,186 32,962
Recharged adverlising services: 3917 :
Total 45113 32,692
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Unumplus Limited '
Notes to the financial statements for the year ended 31 December 2022
{continued)

An.analysis of tumovar by-geogfaphical markel'is given befow:.

2022 2021
£000" -£'000

United Kingdom . 41196 32,962
“The Péople’s Republic of China 3817 -

Totat 45413 323986

“Tumnover has increased significanty since 2021 due to the Company acquiring the business and dperations of
:anofher group company in Seplember 2022. See Note 18 for mare.information.

6. Cpérating loss
Thie operating Iogs is Stated after. charging/ (crediting):-

2022 2024
£000° - £000

Operating isases §72- 747
Depreciation 4 5
Audifor's ramuneration 23 20
Fereign exchangs loss/ (gain) 4 @y

7. Employees
Staff costs, Incfuding directors' remuneration in the profit end loss account and statement of other.comprehensive'income,
waére as follows:

2022 202%

£'000 £'000

Wages and salaries 1724 805
Sacigl security cosis 153 99
A Qéﬁned,conlfibuﬁon' schemes costs: 35 18

1,912 922

Al #taff costs are included within administrétive sxpenses.
The average number. of smployees. including diractors tndér service contracts; during the year wers as follows:

2022 2024

No. No.

Directors 2 2
Administratve and operations: 18 10.
20 12

17|Page



Unumplus Limited
Notes to the financial statements for the year ended 31 December 2022
{continued)

8. Directoss’ remuneration’
2022 2021
“£'000 £'000
Directors' remuneration 59 .
Social security cosls. 7 .
Defined contribution scheme costs v ) ..
&8 .

in the aggregste emolumenis shown above, £68,000 (2021; £nil) relates 1o the highest paid:director.

The valus of the Compariy's conlributions pald to a définad contribution pension scheme in-respect 6f the h!ghest paid
direclor smounted 1o £2,000 (2021 .‘:nJl)

8 - Taxation
2022 2021
£000 £000
Analysis.of tax charge in the year
Cument tax - .
Defarred tax . ;

Total tax: charge in the statement of profit and loss
’ and other comprahonstva tncomo

Factors afiecting tax charge for the year

The tax assef.sed for the year us lower than® (2021 lower than) the standard rale of carporation fax in the UK of 18% (2021
198%). The differences aré explained. befow:

2022 2021

-£000 “£'000
Profit before tax {1:934) (1037
Profit before tex multipiied by the standard rale of (367) (197
cotpo:ahon 1ax in thie UK of 19% {2021:18%) :
Effocts of:
Expenses not deductible for tax purposes 8" 4
Tax lgsses for which no deferred fax assels were 361 188,
racognised _ ot ~
Total tax charge for the year: . w“

Factors affacting current.and future tax.charges

The standard rate of corporation tax in the UK ig 18% for the year ended 31 Detember 2022 (2021: 18'%). in the March
2021 budge“ the UK Government anﬂoonced hat the rate of corporation tax; paild on company profits, is s6t 10 fise 1o 25%.
from 18%, starting from Aprit.2023, A new small pmﬁ!s rate would maintain the 16% rate for firms with profits-of £50,000
“of less, and theie will be'a taper abova £50.000, so that only businesses with profits. of £250.060 or greater will be taxed
“at the full 25% rate.
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Unumplus Limited o
Notes to the financlal statements for the year ended 31 December 2022
(continued)

Deferred tax aésels have nol baen recognised in respect of losses carriad forward of £3,167.000 (2021:£1,226, 000) Given
the uncedmnty aboitthe. availab!my of suitable taxable Income to oﬁ’set some of the losses, deferved tax assets of £602.600

{2021: £233,000) have not been recogmsed

10, Tangible.assets
Computer 4.,

Equipment:
© p000  £000
Cost
. As'at 1 danuary 2021 30 30
Addilions . .
Disposals:: ‘ . ..
As at 3 December 2021 _ 30 30
Accumuiatad depm:laﬁon
As'at’1 Januery 2021 23 23
Depreciationcharge.. 6 &,
Disposals _ : :
As at 31 Dacember 2021 29 29;
Net book Value
Cost 30 30
Accurmulated-dapreciation 29 (29)
As at 31 Decomber2021 4 1
Cost
As:at v Junuvary 2022 30 30
Additions. 31 3
Disposal’ {15) (18)
As:at 31 December 2022 48 48
Actumulated depreciation
As at 1 January 2022 . 29 28
‘Depreciation charge 4 4
Efiminated on disposal (18) {(18)
As at 31 Decomber 2022 18 18
Net book value ‘
Gost . 48, a8
Ascumulaled depregiation. 18) {18)
As at'31 December2022 .28 28
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Unumplus Limited
Notes to the financial statements for the year-ended 31 December 2022
(continued)

1. Stock
2022 021
£000  £000
Finished goods ©23262 6980
‘Goods in transi - 30

23,282 7,010

The company does not recognise a provision for obsolete stock on the basis that any losses made on the:sale of slock:are.
fully recoverable: from the Company’s suppliers.of mobile telephone handsets and accessories.

Stock has increased s!gmﬁcamty ginee 20271 due'to the Company acquiring:the business, stock and operations of another.
.group.company In September 2022. See Note 18 for more Information.

12, Debtors
2022 2021
£00d €000
Due within one year
“Frade debtors. B:954 798
Amounts owed by-rélated parties 4.487 92
‘Olher debiois 377 1400
Prepayments:and accrued income 952 18

12,770 2,308

Amounis awed by rélated parties are unsecyred, inferest-free and have no' fixed date of repaynienl'and are repayable on’
demand. '

-Secured Assets

During the previous year, lhe Company held-an import Outy Deferment Account which was securéd onils assets: The cash’
.deposlt was unsecured during 2022, 2nd 20 on the'balancs shest date. the sécured assets have 3 ‘carying amount ‘of £Mil
{2021: ‘£818 000) The prior year secured: assets figureis included in-Other Debtors..

43;.  Cashand cash equivalénts

2022 -202¢
£000 £’000

Cash at bank and in-hand 4,805 12,722
‘ 4,805 12,722
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Unumplus Limited _
Notes to the financial statements for the year ended 31 December 2022
(continued)

14. Creditors: Amounts talling due within one ysar

2022 2021

£'000 £000
Trade creditors' 7854 22,070
Amounts owed la related partias 30.630 -
Taxation and soclal seciirity 409 8ig-
Cthet creditors 6 2
Accruals and dafsrred income: 4.857 207

43,856 23,098

18. Cailed up share-capital

2022 2021
£ £

Allotted, calied-up:and fully patd
100 ordinary shares st £1 sach- 100 100
100 100

16. Contingent Hablilty.

The Company has an ongoing legal case which wis lodged by a compelilor requesting compensalion for-alleged losses
sufterad. Following. legal advice, there.is unceitainty about. tHe outcome of the case and the amount of fiability cannot be
reliably measured.. Accordingly no provision has baen recognised in the financlal statements and' the only: cost.incurred

were those omarecf by the courts.

17. Pans’lon cammitinsnts

The.company operates & defined contribulion scheme. During the year the Company contributed £37,000 (2021: £18,000).
“There. ware £6,000 of contributions- oulstanding ai the reporting date. (2021:82 000y,

18. Related party transactions

The Company is part.of a group {“the Group") with the ultimate holding company disclosed below..On 1 September 2022, .
the- Comp&ny was the recipient of a transfer of business from anothier company in the Group, Oppo Mobile UK Lid (company_
number: 11222303 registered in England) (‘the Transferor’), whose business was the wholesale of electranics, a8 an effont
to consolidate the administration of the Group in its UK jurisdiction. The Cempany bought the stock from the Transferorst
book value, which was equal to fair market value. All employees of the Transferor weré transferred to the Company on 1

January 2023: The operations of the’ Transferor have rémained independent, and it now Operates as-a separate branch of

the Company.

Revenue of-£13,424,000 (2021: £nil) and costs of £12,530,000°(2021: £nil) were derived from-sales and purchases to and

from Oppo Mobile UK Ltd, and.£10 486,000 (2021: £nil) of these costs retate to the ransfer of business. Al he balance -
.ghoet date, there was a not receivable of £548,000 {2021: £nif) from Oppo-Mobile UK Lid:

Tumover of £3,879,000 (2024: £nil) was derived from OPPD Guangdong Mobile Cammunications Co., L1d.,.a company

under common contro! registered in the People’s Repub]ic of China, in raspect of marketing servicas. At the balance sheet
date £3, 879,000 (2021: £nif) was receivable ftom OPPQ Guangdong Mabile Communications Co., Lid.

During the. year purchases of £30 587 000 (2021 Entl) were made. from SKy Royal Trading Limited, a wmpany under
common control registerad in Hong Kohg with registered addregs Unit; 22, B/F, 1 Hung To Roau, Kowloon, Hong Kong::
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Unumplus Limited
Notes to the financial statements for the year sndad 31 December 2022
(continued)

: £22',058;QUO (2021: £nil) was owed to them st the end of the year. This company is the new.sole supplier of mobile
telephones and-accessorias to Unumplus Limited.

Ouring the year purchases of £42,000.(2021: £nilf) were made from Reflection Investment B.V., a company undar common
contro! regbstered inthe Nathertands At ihe year-and £42,000 {202%; £nil) was outstanding.

18.  .Subssquentevents

There were no adjusting events that ocourmed after the balance sheet date and Up to the date of signing the annual financial
siatements.

On1 April 2023, the Company was ihe reciplent of a transfer of business from another company ‘in the- Group. QIDC UK
Lid (oompany number 116842786 registered in England) ("the Transfamr’} whose business was pmwding daia servicés to
ther companies in the:Group, as an effort to conscliidate the administration of the Group i its UK jurlgdiction, Al emptoyees
of the. Transferos were transferred to the ‘Company. The operations of tha Transferar hava: remairied independent, and.it
now operates as a separate branch of the Company.:

20, Controlilng party.

Avthe start of the repoﬂmg period, the immediate parent underiaking of fhe comparty was Sonic Sky Limited, a company

‘,moorporaled in Hong Kong with registered address.of Unit F, CNT Tawer 338 Hennessy Road, Wenchei, Hong Kong-On
257 July 2022, the entire: share.capitaj of Unumplus Limited was transferred (o 8ravo Unicorn PTE U4, 3 company
momomwd in Singapore. with fegistered address 61100 Tras. Streat, #168-01, “100AM, Smgapore 079027 end thiis' company
rernains the immgdiate pramnt undenaking until the date of signing the accounts, The ultimate pafenl organisalr,on -and
vltimate- oontroﬂmg pary is Guangdong Oplus Holdings Limited Trade Union Committes, an. organisation wcated in me
People's Republic of China.
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