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KEYLESS TECHNOLOGIES LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2022

Fixed assets

Intangible assets
Tangible assets
[nvestments

Current assets

Dcbtors
Cash at bank and in hand

Creditors; amounts falling due within one year
Net current (liabilities)/assets
Net (liabilities)/assets

Capital and reserves

Called up share capital
Share premium
Profit and loss account

Shareholders' funds

Notes

|

2022 2021

£ £

2,427 4,850
1,254 6,836
2,692,486 1,134,714
2,696,167 1,146,400
1,021.201 600,972
264,255 74,186
1,285,456 675,158
(7,124.783) (589,142)
(5.839,327) 86,016
(3,143,160) 1,232,416
576 576
5,885,993 5,885,993
(9.029,729) {4,654,153)
(3.143,160) 1,232,416

For the year ending 31 December 2022 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating
to small companics. The members have not required the company to obtain an audit in accordance with scction 476 of the Companics Act 2006.

The directors acknowledgs their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered 1o the

Registrar of Companies.

The financial statements were approved hy the Board of Directors and authorised for issue on 14 April 2023 and were signed on its behalf by

Andrea Carmignani
Director

Company Registration No. 11362854




KEYLESS TECHNOLOGIES LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Statutory information

Keyless Technologies Limited is a private company, limited by shares, registered in England and Wales, registration number 11362854, The
registered office is Milton Gate, 60 Chiswell Street, London, ECLY 4AG.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures from that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Going concern

This is the fifth year of trading for the company. The losses made are due to the continuing research and development of the company's
technology relating to data security solutions. The Directors expect the company to continue growing and to become profitable. The
Directors therefore continue to suppart the going concern basis of accounting.

Presentation currency
The accounts are presented in £ sterling.

Tangible fixed assets and depreciation
Tangible asscts arc included at cost less depreciation and impairment. Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Computer equipment 33% on a straight line basis

Foreign exchange

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet dare.
Transactions in foreign currencies are translated into sterling at the rates of exchange ruling at the date of the transaction. Exchange
differences arc taken into account in arriving at the operating profit.

Intangible fixed assets
Intangible fixed assets include patents which are shown at cost less accumulated amortisation. Intangible assets are amortised on a straight
line basis over its estimated usetul economic life of 5 years.

Intangible fixed assets Goodwill
£

Cost

At | January 2022 12,119

At 31 December 2022 12,119

Amortisation

At 1 January 2022 7,269

Charge for the year 2,423

At 31 December 2022 9,692

Net book value
At 31 December 2022 2,427

At 31 December 2021 4,850




KEYLESS TECHNOLOGIES LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Tangible fixed assets

Cost or valuation
At 1 January 2022
Additions

Disposals

At 31 December 2022

Depreciation

At 1 January 2022
Charge for the year
On disposals

At 31 December 2022

Net hook value
At 31 December 2022

At 31 December 2021

Investments

Valuation at 1 Janvary 2022
Additions

Valuation at 31 December 2022

The company's investments as at 31 December 2022 in the share capital of companies include the following:

Keyless Technologies SRL Ordinary shares 100% shareholding £2,691,912
Keyless Technologies PTE Ltd- Ordinary shares- 100% shareholding £574

Computer
equipment
£

At cost
28,296
7,218
(2,046)

33,468

21,460
11,044
(290)

32,214

1,254

6,836

Subsidiary
undertakings
£

1,134,714
1,557,772

2,692,486

During the period £1.5 million inter-company loan owed by Keyless Technologies SRL was converted into equity and is shown under

investments.

Debtors

Amounts falling due within one year
VAT

Trade debtors

Accrued income and prepayments

Amounts falling due after more than one year
Amounts duc from group undertakings ctc.

2022 2021

£ £
11,909 55,674
2.881 -
90,756 22,323
111,546 77,997
909,655 522,975




KEYLESS TECHNOLOGIES LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8 Creditors: amounts falling due within one year

Trade creditors

Taxes and social security
Other credilors

Accruals

2022 2021

£ £

45,848 445,686
63,683 138,456
7,012,252 -
3,000 5,000
7,124,783 589,142

Other creditors include an intercompany loan of £7,012.252 owed by Keyless Technologies limited to its parent company, Sift Scicnee inc.

9 Transactions with related parties

The amounts owed by group undertakings of £909,655 comprise of loans made by Keyless Technologies Limited to its two subsidiaries:

£843,388 to Keyless Technologies SRL and £66,266 to Keyless Technologies PTE.

Other creditors include an intercompany loan payable within one year of L7,012,252 owed by Keyless Technologies limited to its parent

company, Sift Science inc.

10 Controlling party

Keyless Technologies Limited is 190% owned by its parent company Sift Science inc, 525 Market St 6th Floor San Francisca, CA 94105

United States.

11 Average number of employees

During the year the average number of employees was 15 (2021: 4).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



