DocuSigin Envelope 1D: B51193CC-25DF-405C-8428-898DC13FA622

COMPANY REGISTRATION NUMBER: 09194409

~ Birdi Ltd
Filleted Financial Statements

For the year ended
31 December 2022

N

U

SCT 17/08/2023 #25
COMPANIES HOUSE

[T

THURSDAY

L

o CT.



DocuSién Envelope ID: B51193CC-25DF-405C-8428-898DC13FA622

Birdi Ltd
Statement of Financial Position
31 December 2022

Note

Fixed assets
Tangible assets 6

Current assets
Debtors 7
Cash at bank and in hand

Creditors: amounts falling due within one year 8
Net current assets

Total assets less current liabilities

Provisions

Net assets

Capital and reserves

Called up share capital 10
Profit and loss account

Shareholders funds

12022

355,815
239,280

595,085
119,072

13,675

476,023

489,698

1,961

487,737

2021
£

12,401

470,042
29,720

499,762
309,745
190,017
202,418

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has

not been delivered.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.

Mulissa Balleter
Ms M Billiter
Director

Company registration number: 09194409

The notes on pages 3 to 7 form part of these financial statements.
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Birdi Ltd
Statement of Changes in Equity
Year ended 31 December 2022

Share
Called up premium Profit and
share capital account loss account Total
£ £ £ £
At 1 January 2021 1,997 2,226,653 (844,734) 1,383,916
Profit for the year " 197,897 197,897
Total comprehensive income for the year - - 197,897 197,897
Dividends paid and payable : - - (1,379,395) (1,379,395)

Capital reduction — note 10 (2,226,653) 2,226,653

Total investments by and distributions to

owners - (2,226,653) 847,258 (1,379,395)
At 31 December 2021 1,997 - 200,421 202,418
Profit for the year 285,319 285,319
Total comprehensive income for the year - - 285,319 285,319
At 31 December 2022 1,997 - 485,740 487,737

The notes on pages 3 to 7 form part of these financial statements.
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Birdi Ltd
Notes to the Financial Statements
Year ended 31 December 2022

1.

General information

The company is a private company limited by shares, registered in England and Wales. The address
of the registered office is C/O Dafferns LLP, One Eastwood, Binley Business Park, Coventry, West
Midlands, CV3 2UB. The address of the principle place of business is 77 Renfrew Street, Glasgow,
G2 3BZ. :

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The financial statements have been prepared on a going concern basis. The directors have assessed
the Company's ability to continue as a going concern and have reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. On
this basis they continue to adopt the going concern basis of accounting in preparing these financial
statements.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
have transferred to the buyer (usually on despatch of the goods); the amount of revenue can be
measured reliably; it is probable that the associated economic benefits will flow to the entity; and the
costs incurred or to be incurred in respect of the transactions can be measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured
at the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted
or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains or
losses being taken to the profit and loss account.
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Birdi Ltd

Notes to the Financial Statements (continued)
Year ended 31 December 2022

3.

Accounting policies (continued)
Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on
a straight-iine basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses. :

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount

‘of an asset as a result of revaluation, is recognised in other comprehensive income to the extent of

any previously recognised revaluation increase accumulated in equity in respect of that asset. Where
a revaluation decrease exceeds the accumulated revaluation gains accumulated in equity in respect
of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Fixtures, fittings and equipment -  20% straight line
Computer equipment - 33% - 50% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of
an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to
which the asset belongs.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event, it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the
current best estimate of the amount that would be required to settle the obligation. Any adjustments
to the amounts previously recognised are recognised in profit or loss unless the provision was
originally recognised as part of the cost of an asset. When a provision is measured at the present
value of the amount expected to be required to settle the obligation, the unwinding of the discount is
recognised as a finance cost in profit or loss in the period it arises.
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Birdi Ltd
Notes to the Financial Statements (continued)
Year ended 31 December 2022

3.

Accounting policies (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial assets, which include trade and other debtors and cash, are initially recognised at the
transaction price, unless the arrangement constitutes a financing transaction, where it is recognised
at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Basic financial liabilities, which include trade and other creditors, are initially recognised at the
transaction price, unless the arrangement constitutes a financing transaction, where it is recognised
at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

At each reporting date the company assesses whether there is objective evidence that any financial
asset has been impaired. A provision for impairment is established when there is objective evidence
that the company will not be able to collect all amounts due. The amount of the provision is
recognised immediately in profit or loss.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in
the period in which it arises. :

Employee numbers

The average number of persons employed by the company during the year amounted to 19 (2021:
9).

Tax on profit

Major components of tax expense

2022 2021

Current tax:

UK current tax expense 20,804 -
Foreign current tax expense 33,808 17,320
Total current tax 54,612 17,320
Deferred tax: -

Origination and reversal of timing differences 1,961 -
Tax on profit : 56,573 17,320

The company has unused trade losses of £nil (2021: £231,294). The Company has an unrecognised
deferred tax asset in respect of these losses of £nil (2021: £80,037). The deferred tax provision has
been recognised for 2022 (note 9).
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Birdi Ltd
Notes to the Financial Statements (continued)
Year ended 31 December 2022

6.

Tangible assets

Fixtures,
fittings & Computer
equipment Equipment

£ £
Cost ,
At 1 January 2022 . 23,139 44,229
Additions - 15,552
Disposals (9,711) (679)
At 31 December 2022 13,428 59,102
Depreciation
At 1 January 2022 21,699 33,268
Charge for the year 1,440 12,837
Disposals (9,711) (678)
At 31 December 2022 13,428 45427
Carrying amount
At 31 December 2022 : - 13,675
At 31 December 2021 1,440 10,961
Debtors
2022
£

Amounts owed by group undertakings and undertakings in which the
company has a participating interest 216,262
Other debtors 139,553

355,815

Creditors: amounts falling due within one year

2022
£
Trade creditors . . 915
Corporation tax 37,450
Social security and other taxes 63,791
Other creditors 16,916
' 119,072
Deferred tax
The deferred tax included in the statement of financial position is as follows:
2022
£
Included in provisions 1,961

~ The deferred tax account consists of the tax effect of timing differences in respect of:

2022
£
Accelerated capital allowances 1,961

2021
£
3,230

52,261
254,254

309,745

- 2021
£

2021
£
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Birdi Ltd
Notes to the Financial Statements (continued)
Year ended 31 December 2022

10.

1.

12.

13.

14.

Called up share capital
Authorised share capital .
2022 ' 2021

: No. £ No. £
Ordinary shares of £0.01 each 199,724 1,997 199,724 1,997
Issued, called up and fully paid
2022 2021
No. £ ' No. £
Ordinary shares of £0.01 each 199,724 1,997 199,724 1,997

During 2021, tHe share premium account of £2,226,653 was cancelled by means of a solvency
statement under section 643 of the Companies Act 2006, credited to distributable reserves and
treated as realised profits for the purposes of Part 23 of the Companies Act 2006.

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2022 2021
£ £
Not later than 1 year 31,104 15,279
Later than 1 year and not later than 5 years 28,512 3,820

59,616 19,099

Summary audit opinion

The auditor's report for the year dated 31 December 2022 was unqualified.
The senior statutory auditor was Barry Truswell, for and on behaif of CT.
Related party transactions

Birdi Limited maintains an intercompany account with a group member, Metrostudy, inc. During the
year, income and other recharges of £2,452,541 and purchases and expenditure of £2,571,829 were
charged to this account, leaving a balance at the year end-of £216,262 (2021: £335,550).

Controlling party

The immediate and ultimate controlling party of Birdi Limited is HW Holdco LLC, though their 100%
shareholding. HW Holdco LLC is registered in U.S.A and constitutes a group of companies for which
group financial statements are prepared. Copies of the group financial statements are available to the
public from HW Holdco LLC, 1152 15" St, NW Suite 850, Washington DC, 20005.



