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EARNINGS: EaglePicher Technologies’ Q1’23 Adj. EBITDA Soars 150% YoY; Revenue
Jumps 27%
Fri 06/16/2023 17:00 PM

EaglePicher Technologies disclosed first-quarter 2023 results to lenders on April 27, reporting that adjusted EBITDA spiked
150% on a year-over-year basis to $10.375 million while revenue rose 27% to $51.4 million, according to sources.

Free cash flow for the GTCR-backed manufacturer of batteries for precision-guided munitions was negative $5 million during
the period, while the company finished the quarter with $50 million in cash and $35 million in revolver availability, the
sources said. Leverage stood at close to 10x as of quarter-end.

EaglePicher’s latest results mark a significant U-turn compared with the year-earlier period when the company’s
performance deteriorated in the wake of the U.S. military’s withdrawal from Afghanistan, sources added. While supply-chain
difficulties remain a problem, EaglePicher is winning contracts, and the ongoing war in Ukraine is serving as a notable
demand tailwind for the company, but will not be meaningfully reflected in its earnings until late 2023 to early 2024.

The average price of EaglePicher’s L+325 bps first lien term loan due 2025 is 83.06 as of today, slightly down from 84.23 three
months earlier, and the average price of the L+725 second lien term loan due 2026 is 61.1, up from 57.71 in the same
comparison, according to Solve Advisors.

EaglePicher Technologies and company sponsor GTCR did not respond to requests for comment.

--Patrick Fitzgerald, James Holloway
 

Share this article:       

Share this article:       

This article is an example of the content you may receive if you subscribe to a product of Reorg Research, Inc. or one of its affiliates (collectively, “Reorg”). The information contained

herein should not be construed as legal, investment, accounting or other professional services advice on any subject. Reorg, its affiliates, officers, directors, partners and employees

expressly disclaim all liability in respect to actions taken or not taken based on any or all the contents of this publication. Copyright © 2024 Reorg Research, Inc. All rights reserved.

Previous Story  Next Story

Interested in a Reorg subscription for your business?

Request A Trial

Products
Americas Core Credit

Americas Covenants

Americas Middle Market

Americas Municipals

Asia Core Credit

Credit Cloud

EMEA Core Credit

EMEA Covenants

Solutions
Reorg Solutions

Investment Management

Investment Banks

Law Firms

Professional Services

Corporates

Packaged Solutions

Sign up for Reorg on the Record


7.06.2024, 13:36 EaglePicher Technologies’ Q1’23 Adj. EBITDA Soars 150% YoY

https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/ 1/2

https://www.google.com/intl/pl/policies/privacy/
https://www.google.com/intl/pl/policies/terms/
https://app.reorg.com/v3#/items/intel/17914?item_id=181193
https://twitter.com/intent/tweet?text=EARNINGS%3A+EaglePicher+Technologies%E2%80%99+Q1%E2%80%9923+Adj.+EBITDA+Soars+150%25+YoY%3B+Revenue+Jumps+27%25&url=https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/
https://www.linkedin.com/shareArticle?url=https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/
https://www.facebook.com/sharer.php?u=https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/&title=EARNINGS:%20EaglePicher%20Technologies%E2%80%99%20Q1%E2%80%9923%20Adj.%20EBITDA%20Soars%20150%%20YoY;%20Revenue%20Jumps%2027%
mailto:?subject=Sharing%20Reorg%20Article...&body=%0D%0AEARNINGS%3A+EaglePicher+Technologies%E2%80%99+Q1%E2%80%9923+Adj.+EBITDA+Soars+150%25+YoY%3B+Revenue+Jumps+27%25%0D%0A%0D%0Ahttps://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/
https://twitter.com/intent/tweet?text=EARNINGS%3A+EaglePicher+Technologies%E2%80%99+Q1%E2%80%9923+Adj.+EBITDA+Soars+150%25+YoY%3B+Revenue+Jumps+27%25&url=https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/
https://www.linkedin.com/shareArticle?url=https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/
https://www.facebook.com/sharer.php?u=https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/&title=EARNINGS:%20EaglePicher%20Technologies%E2%80%99%20Q1%E2%80%9923%20Adj.%20EBITDA%20Soars%20150%%20YoY;%20Revenue%20Jumps%2027%
mailto:?subject=Sharing%20Reorg%20Article...&body=%0D%0AEARNINGS%3A+EaglePicher+Technologies%E2%80%99+Q1%E2%80%9923+Adj.+EBITDA+Soars+150%25+YoY%3B+Revenue+Jumps+27%25%0D%0A%0D%0Ahttps://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/
https://www.reorg.com/articles/digicel-creditors-close-to-rsa/
https://www.reorg.com/articles/earnings-pretium-packaging-cash-burn/
https://www.reorg.com/trial
https://www.reorg.com/products/americas/
https://www.reorg.com/products/americascovenants/
https://www.reorg.com/products/americas-middle-market/
https://www.reorg.com/products/americas-municipals/
https://www.reorg.com/products/asia/
https://www.reorg.com/products/credit-cloud/
https://www.reorg.com/products/emea/
https://www.reorg.com/products/emeacovenants/
https://www.reorg.com/solutions/
https://www.reorg.com/solutions#asset-management
https://www.reorg.com/solutions#investment-banks
https://www.reorg.com/solutions#law-firms
https://www.reorg.com/solutions#professional-services
https://www.reorg.com/solutions#corporates
https://www.reorg.com/solutions#packaged-solutions


EMEA Middle Market

FinDox

ESGx

ESMA Article 7 Reporting

First Day

Fundamentals

Company
About Us

Contact Us

Join Us

Our Commitment

Partnerships

Press & Awards

Resources
Events & Webinars

Intelligence

Podcasts

Reorg Blog

Reorg on the Record

Training

Videos

Data
Advisors Data

BDC Data

Collateralized Loan Obligation (CLO)

DIP Financing Data

First Day Data

Key Employee Incentive Plan (KEIP) Data

Legal Billing Rates Data

Market Maker HY Bond Data

Precedent Transactions

Representative Loan Terms

Restructuring Data

Reorg’s Restructuring Risk Index Data

Unsecured Creditors Data

© 2024 Reorg
Reorg is a registered trademark of Reorg Research, Inc.

Submit A Tip

Terms & Conditions - Reorg

Privacy Policy

Cookie Manager

       

Reorg®

Sign up for Reorg on the Record


7.06.2024, 13:36 EaglePicher Technologies’ Q1’23 Adj. EBITDA Soars 150% YoY

https://www.reorg.com/articles/earnings-eaglepicher-technologies-q123/ 2/2

https://www.reorg.com/products/emea-middle-market/
https://www.reorg.com/products/findox/
https://www.reorg.com/products/esgx/
https://www.reorg.com/products/esma/
https://www.reorg.com/products/firstday/
https://www.reorg.com/products/fundamentals/
https://www.reorg.com/company/about/
https://www.reorg.com/company/contact/
https://www.reorg.com/company/join/
https://www.reorg.com/company/customers/
https://www.reorg.com/company/partnerships/
https://www.reorg.com/company/press/
https://www.reorg.com/resources/events-and-webinars/
https://www.reorg.com/resources/intelligence/
https://www.reorg.com/resources/podcasts/
https://www.reorg.com/resources/reorg-blog/
https://www.reorg.com/resources/reorg-on-the-record/
https://www.reorg.com/resources/training/
https://www.reorg.com/resources/videos/
https://www.reorg.com/advisors-data/
https://www.reorg.com/business-development-companies-data/
https://www.reorg.com/collateralized-loan-obligation-data/
https://www.reorg.com/dip-financing-data/
https://www.reorg.com/first-day-database/
https://www.reorg.com/keip-data/
https://www.reorg.com/legal-billing-rates-database/
https://www.reorg.com/market-maker-data/
https://www.reorg.com/precedent-transactions-data/
https://www.reorg.com/representative-loan-terms-data/
https://www.reorg.com/restructuring-data/
https://www.reorg.com/restructuring-risk-index-data/
https://www.reorg.com/unsecured-creditors-database/
https://www.reorg.com/tips/
https://www.reorg.com/terms/
https://www.reorg.com/privacy/
https://twitter.com/reorg
https://twitter.com/reorg
https://www.linkedin.com/company/reorg-research-inc-/
https://www.linkedin.com/company/reorg-research-inc-/
https://www.facebook.com/Reorg-428205581282785/
https://www.facebook.com/Reorg-428205581282785/
https://itunes.apple.com/us/podcast/reorg-research/id1326289731?mt=2
https://itunes.apple.com/us/podcast/reorg-research/id1326289731?mt=2
https://itunes.apple.com/us/app/reorg-research/id907464942?mt=8
https://itunes.apple.com/us/app/reorg-research/id907464942?mt=8
https://play.google.com/store/apps/details?id=com.app.reorg
https://play.google.com/store/apps/details?id=com.app.reorg
https://open.spotify.com/show/0Y3A6gGDhdKbKpFWwKFkk6
https://open.spotify.com/show/0Y3A6gGDhdKbKpFWwKFkk6
https://www.google.com/podcasts?feed=aHR0cDovL2ZlZWRzLnNvdW5kY2xvdWQuY29tL3VzZXJzL3NvdW5kY2xvdWQ6dXNlcnM6MzM3MTk4Njg4L3NvdW5kcy5yc3M

