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THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 MARCH 2022

The directors present their annual report and financial statements for the year ended 31 March 2022.

Principal activities

The Society has principally been engaged in the promotion, protection and furtherance of the profession of planning and
carrying out market or social research or relaled aclivities.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as follows:

C Beale

G Gosling
J Frost

N Baker

Z Ruffels
J Haworth
N North

B Earle

R Cale

S Jefferies
J Perry

C Patterson
P Khan

M Gervais
C J Hall

Small companies exemption

{Resigned 31 March 2022)

{Appointed 1 April 2021 and resigned 14 December 2021)
{Appointed 1 April 2022 and resigned 19 July 2022}
(Appointed 1 April 2022)

{Appointed 26 July 2022)

This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies

exemption.

On behalf of the board

J Haworth
Director

4 August 2022




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF THE
MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE) FOR THE YEAR ENDED 31
MARCH 2022

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of The Market Research Society (Limited by Guarantee) for the year ended 31 March 2022 set out on pages 3 to
14 from the company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at hitps://www.icaew.comfregulation

This report is made solely to the Board of Directors of The Market Research Society (Limited by Guarantee), as a body, in
accordance with the terms of our engagement letter dated 20 May 2020. Our work has been undertaken solely to prepare for
your approval the financial statements of The Market Research Society {Limited by Guarantee) and state those matters that
we have agreed to state to the Board of Directors of The Market Research Society (Limited by Guarantee), as a bedy, in this
report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than The Market Research Society (Limited by Guarantee) and its Board of Directors
as a body, for our work or for this report.

Itis your duty to ensure that The Market Research Society (Limited by Guarantee) has kept adequate accounting records and
to prepare slatutory financial statements thal give a true and Tair view of the assets, liabilities, financial position and deficit of
The Market Research Saciety (Limited by Guarantee). You cansider that The Market Research Society (Limited by
Guarantee) is exempt from the statutery audil requirement for the year.

We have not been instructed to carry out an audit ar a review of the financial statements of The Market Research Society
(Limited by Guarantee}. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

Arram Berlyn Gardner LLP 11 August 2022
Chartered Accountants 30 City Road
Londen
EC1Y 2AB




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2022

2022

Notes £

Income 2 3,308,504
Cost of sales (728,204}

Gross surplus 2,580,300
Administrative expenses (2,692,557}

Other operating income 87,143
Operating deficit (25,114}

Interest receivable and similar income 108
Interest payable and similar expenses (12,982)

Amounts written off investments 4 -
Deficit before taxation (37,988)
Tax on deficit (26,249)

Deficit for the financial year (64,237}

2021

2,912,532
(658,382)

2,254,150

(2,391,269)
122,669

(14,450)

(21,283)
(47,750)

(83.,483)
16,895

(66,588)




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2022

2022
£
Deficit for the year (64,237)
Other comprehensive income
Revaluation of tangible fixed assels 35,382
Tax relating to ather comprehensive income (44,048}
Other comprehensive income far the year (8,666)
Total comprehensive income for the year (72,903)




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

STATEMENT CF FINANCIAL POSITION

AS AT 31 MARCH 2022

Fixed assets
Tangible assets
Investment properties

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net assets

Reserves

Called up share capital
Revaluation reserve

Other reserves

Income and expenditure account

Members' funds

Notes

10

11

12

2022

844,090
529,215

1,373,305

(2,001,932)

4,469,797

1,592,250

6,062,047

(628,627)

5,433,420

(524,001)

(301,049)

4,608,370

2,617,732
954,933

1,035,705

4,608,370

2021

777,977
530,536

1,308,513

(1,861,006}

4,489,885

1,592,250

6,082,235

(552,493)

5,520,742

(617.717)

{230,752)

4,681,273

2,626,398
971,225

1,083,650

4,681,273

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisiens applicable to companies subject to the

small companies regime.




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

STATEMENT CF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2022

The financial statements were approved by the board of directors and authcrised for issue on 4 August 2022 and are signed
on its behalf by:

J Frost J Haworth
Director Director

Company Registration No. 00518685




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Balance at 1 April 2020

Year ended 31 March 2021:

Loss for the year

Other comprehensive income:

Revaluation of tangible fixed assels

Tax relating to other comprehensive income

Total comprehensive income for the year
Transfers

Balance at 31 March 2021

Year ended 31 March 2022:

Loss for the year

Other comprehensive income:

Revaluation of tangible fixed assels

Tax relating to other comprehensive income

Total comprehensive income for the year
Transfers

Balance at 31 March 2022

Revaluation Other Income and Total
reserve reserves expenditure

£ £ £ £

2,835,877 1,008,767 1,112,696 4,957,340
- (66.588) (66,588)
(269,385) - - (269,385)

59,906 - - 59,906
(209,479) - (66,588) (276,067)

- (37,542) 37,542 -

2,626,398 971,225 1,083,650 4,681,273
- - (64,237) {64,237)

35,382 - - 35,382
(44,048) - - (44,048)
(8,666) - (64,237) {72,903)

- (16,292) 16,292 -

2,617,732 954 833 1,035,705 4,608,370




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

13

1.4

Accounting policies

Company information
The Market Rasearch Society (Limited by Guarantee) Is a private company limited by guarantee incorporated in
England and Wales. The registered office is 15 Northburgh Streat, London, EC1V CJR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include revaluation of
leaseheld tangible fixed assets and investment properties. The principal accounting palicies adopted are set out below.

Going concern

At the balance sheet date, the Society had net current liabilities totalling £628,627 {2021: £552 493). The directors
believe that the Society has the continued support of the Society bankers and the accounts have therefore been
prepared as a gaing concern. The accounts include no adjustment that may otherwise be necessary if that support
were withdrawn. The directors confirm that they are confident that all debts will be met in accordance with the Society's
normal practice.

Income and expenditure

Income comprises membership subscriptions and nel invoiced sales excluding Value Added Tax. [nvoiced sales
include Publications, Conferences, Education and Training and cther activities undertaken by the Society and is
recognised at the date the service is provided.

Membership subscriptions are allocated to the financial period to which they relate.

Tangible fixed assets
Tangible fixad assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Tangible fixed assets other than land and buildings are stated at cost less depreciation. Depreciation is provided at
rates calculated to write off the cost or valuation less estimated residual value of each asset over its expected useful
life, as follows:

Land and buildings Leasehold Amortised over the term of the lease
Fixtures, fittings & equipment Over B years straight line
Computer equipment Qver 3 years straight line
Membership database system Over 5 years straight line
Website Over 3 years straight line

The gain ar lnss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to surplus or deficit.




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.5

1.6

1.7

Accounting policies (Continued)

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. The surplus or deficit on revaluation is recognised in profit or loss.

Impairment of fixed assets

At each reporting period end date, the Society reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset. the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discountad to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific o the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in surplus or deficit, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and cnly if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amcunt of the asset (or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in surplus or deficit,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Financial instruments
The Society has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” of FRS 102 to all of its
financial instruments.

Financial instruments are recognised in the Saciety's statement of financial position when the Society becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
ameortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.8

19

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits

The Society operates a defined contribution scheme. The assets of the scheme are held separately from those of the
Society in independently administered funds. Contributions are charged against the profits in the period in which they
hecome payable.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating lsases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lzase payments. The related liability is included in the statement of financial
position as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as te produce a constant periodic rate of interest an the remaining balance of the
liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Rental income from operating leases is recegnised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis aver the lease term.

-10 -




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (Continued)

Taxation
The current expenses represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxakle surplus for the year. Taxabhle surplus differs from net surplus as reported
in the income statement because it excludes items of income and expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax rates that have
been enacted or substantively enacted by the reperting end date.

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assels are recognised ta the
extent that it is prchable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that itis
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity. in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset whan the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Income by class of business

The tatal turnover of the society for the year has heen derived from its principal activity wholly undertaken in the
England and Wales.

2022 2021
Class of business £'000 £'000
Membership subscriptions 6387 695
Company Partner Service 531 527
Publications & Information Services 529 491
Training & Qualifications 847 659
Conferences & Seminars 295 278
Other services 419 262

3,308 2912

Employees

The average monthly number of persons (including directors} employed by the Society during the year was 36 (2021 -
36).

11 -




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

4 Amounts written off investments

2022 2021
£ £
Fair value gains/(losses}
Gain/{loss) on investment properties - (47,750)
5 Tangible fixed assets
Land and Plant and Total
buildingsmachinery etc
£ £ £
Cost or valuation
At 1 April 2021 4,302,274 1,740,343 6,042,617
Additions 1,078 59,132 60,210
Revaluation 35,382 - 35,382
At 31 March 2022 4,338,734 1,799,475 6,138,209
Depreciation and impairment
At 1 April 2021 83,074 1,469,058 1,652,632
Depreciation charged in the year 36,460 79,320 115,780
At 31 March 2022 120,034 1,548,378 1,668,412
Carrying amount
At 31 March 2022 4,218,700 251,097 4,469,797
4,489,985

At 31 March 2021 4,218,700 271,285

The long leasehold property valuation at the year end date is included based on the valuation prepared by external
valuers, Harding (Chartered Surveyors), in August 2021 to fair value. The directors are of the opinion that the valuation

remains materially correct at the current year end date.

If revalued assets were stated on a historic cost basis rather than a fair value basis, the total amounts included would

have been as follows:

2022 2021

£ £

Cost 1,690,844 1,689,766
Accumulated depreciation (302,284) (287,581)

Carrying value 1,388,560

1,402,185

12 -




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

[} Investment property
2022
£
Fair value

At 1 April 2021 and 31 March 2022 1,592,250

The fair value of the invesimenl properly has been arrived al on lhe basis of & valualion carried oul in Augusl 2021 by
Harding {Chartered Surveyors), who are not connected with the company. The valuation was made on an open market
value basis by reference to market evidence of transaction prices for similar properties.

7 Debtors

2022 2021
Amounts falling due within one year: £ £
Trade debtors 720,482 641,696
Cther debtors 123,608 136,281
844 090 777,977

8 Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans and overdrafts 40,000 40,000
Trade creditors 205,979 413,520
Other taxation and social security 127,345 126,058
Deferred income 1,216,951 1,127,889
Other creditors 321,657 153,539

2,001,932 1,861,006

Bank loans and overdrafts includes a £40,000 loan halance secured by way of a fixed charge over the leasehold lanc
known as the fourth floor, The Old Trading Heuse, 15 Northburgh Street, Lendon, EC1V 0JR.

-13 -




THE MARKET RESEARCH SOCIETY (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

9 Creditors: amounts falling due after more than one year

2022 2021

£ £

Bank loans and overdrafts 524,001 560,000
Other creditors - 57,717
524,001 617,717

Bank loans and overdrafts includes a £560,000 lean balance secured by way of a fixed charge over the leasehold land
known as the fourth floar, The Old Trading House, 15 Northburgh Street, London, EC1Y 0JR.

10 Provisions for liabilities

2022 2021
£ £
Deferred tax liabilities 301,049 230,752

1 Members’ liability

The Society is Limited by Guarantee. In the event of the Society being wound up during the time that individuals are
MRS Members, or within one year afterwards, for payment of the debts and liabilities of the society contracted before
the time at which individuals cease to be MRS Members, every MRS Member undertakes to contribute a sum of £1 to
the assets of the Society.

12 Other reserves

The Other reserve relates to reserves arising from the fair value uplift of investment property less deferred tax.

14 -
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