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Opious Ltd

Statement of financial position
31 December 2022

2022 2021

Note £ £ £ £
Fixed asscts
Tangible assets 5 351,970 448,926
Current assets
Debtors 6 686,988 655,003
Cash at bank and in hand 1,817,935 1,980,955

2,504,923 2,635,958

Creditors: amounts falling due within one
year 7 (953,661) ( 1,396,84%)
Net current assets 1,551,262 1,239,110
Total assets less current liabilities 1,903,232 1,688,036
Provision for deferred tax ( 87,000) ( 81,000)
Net assets 1,816,232 1,607,036
Capital and reserves
Called up share capital 1 1
Profit and loss account 1,816,231 1,607,035

Shareholders funds 1,816,232 1,607,036

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies' regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland'.

In accordance with section 444 of the Companies Act 2006, the income statement has not been delivered.

For the year ending 31 December 2022 the company was entitled to exemption from audit under section 477 of the Companies Act 2006
relating to small companies.

Dircctor's responsibilitics:

- The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476 ;

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting records and the
preparation of financial statements .

These financial statements were approved by the board of directors and authorised for issue on 19 September 2023 , and are signed on behalf
of the board by:

Mr D Smith

Dhrector

Company registration number: 09721770



Opious Ltd

Notes to the financial statements
year ended 31 December 2022

1. General information

The company is a private company limited by sharcs, registered in England and Wales. The address of the registered office is Cranficld
Innovation Centre, Cranfield University Technology Park, University Way, Cranfield, Bedfordshire, MK43 0BT,

2, Statement of compliance

These financial statements have been prepared in compliance with Section LA of FRS 102, 'The Financial Reporting Standard applicable in
the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modifiad by the revalvation of certain financial assets and
liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The director, having made duc and carcful enquiry, is of the opinion that the company has adequatc working capital to execute its operations
over the next 12 months. The director, therefore, has made an informed judgement, at the time of approving the financial statements, that
there is a reasonable expectation that the company has adcquate resources to continue in operational cxistence for the foresceable future. As a
result, the director has continued to adopt the going concern basis of accounting in preparing the annual financial statements.

Judgements and key sources of estimation uncertainty

The preparation of the financial stalements requires management to make judgements, estimates and assumptions that affect the amounis
reported for assets and liabilities as at the date of the statement of financial position and the amounts reported for revenues and expenses
during the year. However, the nature of estimation means that actual outcomes could differ from those estimates. Details of these judgements
are set out in the accounting policies.

Turnover

Turnover 1s measurcd at the fair value of the consideration reeeived or reccivable and represents amounts receivable for goods supplied and
services rendered, stated net of discounts and of Value Added Tax. When the outcome of a transaction involving the rendering of services can
be reliably estimated, revenue from the rendering of services is measured by reference to the stage of completion of the service transaction at
the end of the reporting period. When the outcome of a transaction involving the rendering of services cannot be reliably estimated, revenue
is recognised only to the extent that expenses recognised are recoverable.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is recognised in
profit or loss, except to the extent that it relates to items recognised in other conprehensive income or directly in equity. In this case, tax is
recognised in other comprehensive income or directly in equity, respectively. Current tax is recognised on taxable profit tor the current and
past periods. Current tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or

substantively enacted at the reporting date.



Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other tuture taxable
profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
cxpected to apply to the reversal of the timing difference.
Foreign currencies
Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate as at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the exchange rate ruling at the reporting date,
with any gains or losses being taken to the profit and loss account.
Tangible assets
Tangible assers are initially recorded at cost, and subsequently stated at cost less any aceumulated depreciation and impairment losses. The
gain or loss arising on the disposal of an asset is determined as the ditference between the sales proceeds and the carrying value of the asset,
and is charged to profit or loss.
Depreciation
Dcpreciation is calculated so as to write oft the cost or valuation of an assct, less its residual value, over the uscful cconomic lifc of that assct
as follows;

1O Equipment - 33/50% straight linc

Office IT Equipment - 50% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where such
indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior impairments are also
reviewed for possible reversal at cach reporting date. For the purposes of impairment testing, when it is not possible to estimate the
rccoverable amount of an individual assct, an estimate is madc of the rccoverable amount of the cash-gencrating unit to which the assct
belongs. The cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets. For impairment testing of goodwill, the goodwill acquired in a business
combination is, from the acquisition date, allocated to each of the cash-generating units that are expected to benefit from the synergies of the
combination, irrespective of whether other assets or liabilities of the company are assigned to those units.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is probable that the entity will
be required to transfer economic benefits in settlement and the amount of the obligation can be estimated reliably. Provisions are recognised
as a liability in the statement of financial position and the amount of the provision as an expense. Provisions are initially measured at the best
cstimate of the amount required to scttle the abligation at the reporting date and subscquently reviewed at cach reporting date and adjusted to
reflect the current best cstimate of the amount that would be required to scttle the obligation. Any adjustments to the amounts previously
recognised are recognised in profit or loss unless the provision was originally recognised as part of the cost of an asset. When a provision is
measured at the present value of the amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a

finance cost in profit or loss in the period it arises.



Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual provisions of the instrument.
Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a financing transaction, where
it is rccogniscd at the present value of the futurc payments discounted at a market rate of interest for a similar debt instrument. Debt
instruments arc subscquently measured at amertised cost.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is provided. Prepaid
contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in future payments or a cash refund. When
contributions are not expected to be settled wholly within 12 months of the end of the reporting date in which the employees render the
related service, the liability is measured on a discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or lass in the period in which it arises.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 24 (2021: 19 ).

5. Tangible assets

Office IT
IO Equipment Equipment Total
£ £ £

Cost
At | January 2022 559,985 15,839 575,824
Additions 157,003 30919 187,922
Disposals - (1,109 (1,109)
At 31 December 2022 716,988 45,649 762,637
Depreciation
At | January 2022 122,121 4,777 126,898
Charge for the year 269,160 15,718 284,878
Disposals - { 1,109) ( 1,109
At 31 December 2022 391,281 19,386 410,667
Carrying amount
At 31 December 2022 325,707 26,263 351,970
At 31 December 2021 437,864 11,062 448,926
6. Debtors

2022 2021

£ £

Trade debtors 350,151 524,699
Other debtors 336,837 130,304

686,988 655,003



7. Creditors: amounts falling due within one year

2022 2021

£ £

Bank loans and overdrafts - 350,000
Trade creditors 167,535 79,949
Accruals and deferred income 362,389 527,455
Corporation tax 276,072 226,458
Social security and other taxes 68,312 54,343
Director loan accounts 27,502 17,029
Other creditors 51,851 141,614



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



