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CRIMTAN HOLDINGS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present the strategic report for the year ended 31 December 2021.

Fair review of the business

As Covid-19 entered its second year of causing global business distuption and advertising budgets continuing ta be
depressed, the company’s trading performance in 2021 showed remarkable resilience and delivered some better than
expected results.

The company’s 3-year plan to diversify its client base and continue investing in new platform features to improve operational
efficiencies is on track and showing very proemising positive results.

The addition of new channels and formats into the Crimtan technology stack has received very positive feedback from many
of our existing clients and encouraged them to consolidate more of their Digital marketing spend with Crimtan.

Crimtan has continued to champion the lifecycle marketing approach and on the back of it we have seen a significant
increase in new client wins and a healthy forward pipeline of prospective new clients.

The Board is pleased te announce that revenues have recovered substantially and the company is trading as it was prior to
Covid-19 appearance. Our expectations for 2022 are to deliver continued positive growth and show a streng new business
pipeline. The company is committed to continued investment in new products and services for its addressable market so as to
provide market leading technology and innovation for our clients.

The Board also wishes to thank all its employees for their support and acknowledges their contribution to helping the
company navigate a turbulent period of uncerainty.

We lock forward to another strong trading year in 2022.

On behalf of the board

Mr P G Goad
Director

15 March 2023




CRIMTAN HOLDINGS LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the year ended 31 December 2021.

Principal activities
The principal activity of the company and group continued to be the supply of behaviourally targeted marketing and
advertising.

Results and dividends
The results for the year are set out on page 7.

No ordinary dividends were paid. The directors do not recommend payment of a dividend.

Directors
The directers who held office during the year and up to the date of signature of the financial statements were as follows:

Mr P G Goad
Mr Y Staroselsky

Auditor

In accordance with the company's articles, a resolution proposing that Meorgate Accountancy Ltd (Statutory Auditor) be
reappeinted as auditor of the group will be put at a General Meeting.

Statement of directors' responsibilities
The directors are respensible for preparing the Annual Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directars to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acceunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and company, and of
the prefit or loss of the group for that period. In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonahble and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained inthe ;
4 prepare the on the going concern basis unless it is inappropriate to presume that the group and company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the group’s and
company's transactions and disclose with reasonable accuracy at any time the financial position of the group and company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the group and company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the auditor of the company is unaware. Additionally, the directors individually have taken all the necessary steps that
they ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that
the auditor of the company is aware of that information.




CRIMTAN HOLDINGS LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

On behalf of the board

Mr P G Goad
Director

15 March 2023




CRIMTAN HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CRIMTAN HOLDINGS LIMITED

Opinion

We have audited the financial statements of Crimtan Holdings Limited (the 'parent company') and its subsidiaries (the 'group')
for the year ended 31 December 2021 which comprise the group profit and loss account, the group statement of
comprehensive income, the graup balance sheet, the company balance sheet, the group statement of changes in equity, the
company statement of changss in equity, the group statement of cash flows and notes to the financial statements, including
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Agcounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Repubiic of Ireland {United Kingdom Generally Accepted Accounting Practice}.

In our opinion the financial statements:
hd give a true and fair view of the state of the group’s and the parent company's affairs as at 31 December 2021 and of
the group's profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Praclice; and
. have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the group and parent company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's and parent company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authcrised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowladge cbtained in the course of the audil, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other informaticn, we are required to report that fact.

We have nothing ta report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared in accerdance with applicable legal requirements.




CRIMTAN HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CRIMTAN HOLDINGS LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and their environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
* adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or
* the parent company financial statements are not in agreement with the accounting records and returns; or
* certain disclosures of directors' remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ respensibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the parent company's
ability to continue as a going concern, disclesing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the parent company or tc cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasocnable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisicns of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulaticns. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.

However, it is the primary responsibility of management with the oversight of those charged with governance, to ensure that
the entity’s eperatians are conducted in accardance with the provisions of laws and regulations and for the prevention and
detection of fraud

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

- Obtained an understanding of the nature of the industry and sector including the legal & and regulatory framewaork that the
company operates in,

- Enguired of management and those charged with governance around actual and potential litigation claims.

- Enquired of entity staff in accounting & tax compliance functions to identify any instances of non-compliance with laws and
regulations.

- Reviewed of journal entries and other adjustments for appropriateness.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/Awww fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




CRIMTAN HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CRIMTAN HOLDINGS LIMITED

Use of our report

This report is made solely to the company’s members, as a hody, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Peter Seed FCA (Senior Statutory Auditor)
For and on behalf of Mcorgate Accountancy Ltd 15 March 2023

Chartered Accountants

Statutory Auditor Downsview House
141-143 Station Road East
Oxted
RH8 0QE




CRIMTAN HOLDINGS LIMITED

GROUP PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Other operating income
Operating profiti{loss) 4
Interest receivable and similar income 8
Interest payable and similar expenses 9
Profit/{loss) before taxation
Tax an profiti{loss) 10

Profit/{loss) for the financial year

Prafit/(loss} for the financial year Is attributable to:
- Owners of the parent company
- Non-controlling interests

2021

11,748,546

(4,926,371)

6,822,175

(6,368,853)
126,543

579,865

1,109
(239,559)

341,415
159,672

501,087

485,967
15,120

501,087

2020

8,671,093

(4,634,843)

4,036,250

(5,229,942)
310,635

(883.,057)

(96,362)
(979.419)
289,490

(689,929)

(662.214)
(27,715)

(689.929)




CRIMTAN HOLDINGS LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Profit/{loss) for the year

Other comprehensive income
Currency translation gain taken to retained earnings

Total comprehensive income for the year
Tolal comprahensive income for the year is attributable to:

- Owners of the parent company
- Non-centralling interests

2021

501,087

46,651

547,738

2020

(689,929)

16,206

(673.723)

(646,008)
(27.715)

(673.723)




CRIMTAN HOLDINGS LIMITED

GROUP BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Equity reserve

Profit and loss reserves

Equity attributable to owners of the parent
company
Non-controlling interests

Notes

11
12

15

16

17

21

2021

3,774,632
16,427

3,791,059

4,419,755
980,739

5,400,494

(6,330,370)

(929,878)

2,861,183

{1,651,001)

1,210,182

104
418,627
823,725

1,242,456
(32,274)

1,210,182

2020

3,622,519
4,431

3,626,950

2,055,957
134,540

2,190,497

(3.803,537)

(1,613,040)

2,013,910

{1,351.466)

662,444

104
418,627
291,107

709,838
(47,394)

662,444

The financial statements were approved by the board of directors and authorised for issue on 15 March 2023 and are signed

an its behalf by:

Mr P G Goad
Director

Company registration number 97810698 (England and VWales)




CRIMTAN HOLDINGS LIMITED

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Net assets
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

11
13

15

16

17

21

2021
£ £
2,968,565
43,452

3,012,017

4,252,411

552,654
4,505,065
(5,034,926)
(229,861)
2,782,156
(1,232,941
1,549,215
104

1,549,111
1,549,215

2020

2,022,880
18,216

2,041,096

(2,738,603)

2,555,319
43,452

2,698,771

(697,507)

1,801,264

(895 628)

1,005,636

104

1,005,532

1,005,636

As permitted by s408 Companies Act 20086, the company has not presented its own profit and loss account and related notes.
The company’s profit for the year was £543,579 (2020 - £185,768 loss).

The financial statements were approved hy the board of directors and authorised for issue on 15 March 2023 and are signed

on its behalf by:

Mr P G Goad
Director

Company registration number 97810698 (England and Wales)

-10 -




CRIMTAN HOLDINGS LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 1 January 2020

Year ended 31 December 2020:
Loss for the year

Other comprehensive income:
Currency translation differences

Total comprehensive income for the year
Issue of share capital

Balance at 31 December 2020
Year ended 31 December 2021:
Profit for the year

Other comprehensive income:
Currency translation differences

Total comprehensive income for the year

Balance at 31 December 2021

Share capitaEquity reservdrofit and loss Tothlon-contralling Total
reserves  contrelling interest
interest
Notes £ £ £ £ £ £
103 418,627 937,115 1,355,845 {(19.,679) 1,336,166
- - (662,214) (662,214) (27,715) (689,929}
- - 16,206 16,206 - 16,206
- - (646,008) (646,008) (27,715) (673.723)
21 1 - - 1 - 1
104 418,627 291,107 709,838 (47,394) 662,444
- - 485,967 485,967 15,120 501,087
- - 46,651 46,651 - 45,651
- - 532,618 532,618 15,120 547,738
104 418,627 823,725 1,242,456 (32,274) 1,210,182

-11 -




CRIMTAN HOLDINGS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 1 January 2020

Year ended 31 December 2020:
Loss and tolal comprehensive income for the year

Balance at 31 December 2020

Year ended 31 December 2021:
Profit and total comprehensive income for the year

Balance at 31 December 2021

Share capitaProfit and loss Total
reserves
£ £ £
104 1,191,300 1,191,404
- (185,768) (185,768)
104 1,005,532 1,005,636
- 543,579 543,574
104 1,549,111 1,549,215

12 -




CRIMTAN HOLDINGS LIMITED

GROUP STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2021

Notes

Cash flows from operating activities
Cash generated from/(absorbed by} operations 26

Interest paic
Income taxes refunded

Net cash inflow/(outflow) from operating activities

Investing activities

Capitalisation of development cost
Purchase of tangible fixed assels
Interest recaived

Net cash used in investing activities
Financing activities

Praceeds from lpan

Repayment of other loans

Net cash generated from financing activities

Net increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2021
£ £
1,544,280
(239,559)
1,304,721
(870,200)
{10,279)
1,109
(879,370}
£00,000
{79,152)
420,848
846,199
134,540
930,739

2020

(741,254)
(7,985)

1,000,000

(531,020)

(267.172)
(96,362)
133,042

(230.492)

(749,239)

468,980

(510,751)

645,291

134,540

-13 -




CRIMTAN HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

13

Accounting policies

Company information
Crimtan Holdings Limited (“the company”) is a private limited company domiciled and incorporated in England and
Wales. The registered office is , 122 -198 Vauxhal Bridge Road, London, SW1V 1DX.

The group consists of Crimtan Holdings Limited and all of its subsidiaries.

Accounting convention
These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, medified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The pringipal
accounting policies adopled are set oul below.

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the acquisition date
of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly attributable to the
business combination. The excess of the cost of a business combination over the fair value of the identifiable assets,
liahilities and contingent liakilities acquired is recognised as goodwill. The cost of the combination includes the
estimated amount of contingent consideration that is probable and can be measured reliably, and is adjusted for
changes in contingent consideration after the acquisition date. Provisional fair values recognised for business
combinations in previous periods are adjusted retrospectively for final fair values determined in the 12 months following
the acquisition date. Investments in subsidiaries, joint ventures and associates are accounted for at cost less
impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities recognised in
a business combination accounted for using the purchase method and the amounts that can be deducted or assessed
for tax, considering the manner in which the carrying amount of the asset or liability is expected to be recovered or
settled. The deferred tax recognised is adjusted against goodwill or negative goodwill.

Basis of consolidation

The consolidated group financial statements consist of the financial statements of the parent company Crimtan
Holdings Limited together with all entities controlled by the parent company (its subsidiaries) and the group’s share of
its interests in joint ventures and associates.

All financial statements are made up to 31 December 2021. Where necessary, adjustments are made to the financial
statements of subsidiaries to bring the accounting policies used inte line with those used by other members of the g
roup.

All intra-group transactions, balances and unrealised gains on transactions between group companies are sliminated
on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of
the asset transferred.

Entities in which the group holds an interest and which are jointly controlled by the group and one or more ather
venturers under a contractual arrangement are treated as jeint ventures. Entities other than subsidiary undertakings or
joint ventures, in which the group has a participating interest and over whose operating and financial policies the group
exercises a significant influence, are treated as associates.

14 -




CRIMTAN HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.4

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Investments in joint ventures and associates are carried in the group balance sheet at cost plus post-acquisition
changes in the group's share of the net assets of the entity, less any impairment in value. The carrying values of
investments in joint ventures and associates include acquired goodwill.

If the group’s share of losses in a joint venture or associate equals or exceeds its investment in the joint venture or
assaciate, the group does not recognise further lnosses unless it has incurred ohligafions to do so or has made
payments on behalf of the joint venture or associate,

Unrealised gains arising from transactions with joint ventures and associates are eliminated to the extent of the group’s
interest in the entity.

Going concern

At the time of approving the financial statements, the directors have a reasonahle expectation that the group has
adequate resources to continue in operational existence for at least 12 months from the date of these accounts and the
foreseeakble future. Therefore the directors continue to adopt the going concern basis of accounting in preparing the
financial statements.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account frade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
received is recognised as interest income.

Revenue from the sale of goeds is recognised when the significant risks and rewards of ownership of the geeds have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction wil flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, cammercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assels acquired separalely rom a business are recognised at cost and are subsequenlly measured al cosl
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are atiributable to the asset will flow to the entity
and the fair value of the assst can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Development costs 10 years

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

-15 -




CRIMTAN HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

19

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and equipment 18% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the profit and loss account.

Fixed asset investments

Equity investments are measured at fair value through profit or loss, except for those equity investments that are not
publicly traded and whoss fair value cannot ctherwise be measured reliably, which are recognised at cost less
impairment until a reliable measure of fair value becomes available.

In the parent company financial statemants, investments in subsidiaries, associates and jointly controlled entities are
initially measured at cost and subsequently measured at cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating policies of
the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest
and where the company has significant influence. The group censiders that it has significant influence where it has the
power to participate in the financial and operating decisions of the associate.

Investments in associates are initially recognised at the transaction price {including transaction costs) and are
subsequently adjusted to reflect the group’s share of the profit or loss, other comprehensive income and equity of the
associate using the aquity method. Any difference between the cost of acquisition and the share of the fair value of the
net identifiable assets of the associate on acquisilion is recognised as goodwill. Any unamoriised balance of goodwill is
included in the carrying value of the investment in assocciates.

Losses in excess of the carrying amount of an investment in an associate are recorded as a provision only when the
company has ingurred legal or gonstrugtive obligations or has made payments on behalf of the associate.

In the parent company financial statements, investments in associates are accounted for at cost less impairment.

Entities in which the group has a long term interest and shares control under a contractual arrangement are classified
as jointly controlled entities.

Impairment of fixed assets

At each reperting period end date, the group reviews the carrying amounts of its tangikle and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the invastments accounted for using the equity method is tested for impairment as a single
assel. Any goodwill included in the carrying amount of the investment is not tested separately for impairment.

- 16 -




CRIMTAN HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in usg, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to he less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased to apply.
Where an impairment 10ss subsequently reverses, the carrying ameunt of the asset (or cash-generating unit}) is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit} in priar years. A reversal of an impairmant loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

1.11 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borowings in current liablities.

1.12 Financial instruments
The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group’s balance sheet when the group becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
ameortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.
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NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
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1 Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recegnised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amaunt does not exceed what the carrying
amount would have bean, had the impairment not previcusly been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assefs

Financial assets are derecognised only when the cantractual rights 1o the cash flows from the asset expire or are
settled, or when the group transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the group after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liahilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for geods ar services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Other financial liabllities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that da not meet the canditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may he designated as being measured at fair value threugh profit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.
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1

113

1.16

Accounting policies (Continued)

Derecognition of financial liabilities
Financial liabilities are derecegnised when the group's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities ance they are no longer at the discretion of the group.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The group's liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises freom goodwill or from the initial
recegnition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asselis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset if, and only if, there is a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immeadiately as an expense when the company is demaonstrably committed to
terminate the employment of an employee or 1o provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leased asset are consumed.
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1.18

118

Accounting policies (Continued)

Government grants
Government granis are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the perfarmance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end dale, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgemeants, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to he
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Turnecver and other revenue

2021 2020
£ £

Turnover analysed by geographical market
UK 8,391,338 7,875,250
Europe 25,840 206,009
Rest of the world 3,331,268 589,834
11,748,546 8,671,093
2021 2020
£ £

Other revenue

Interest income 1,109 -
Grants received 126,543 275,954
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4 Operating profit/{loss)

Operating profit/{loss} for the year is stated after charging/(crediting):

Exchange (gains)/losses

Government grants

Depreciation of owned tangible fixed assets
Loss on disposal of tangible fixed assets
Amortisation of intangible assets

QOperating lease charges

5 Auditor's remuneration

Fees payable to the company’s auditor and associates:

For audit services

Audit of the financial statements of the group and company

Audit of the financial statements of the company's
subsidiaries

[} Employees

2021

(40,303)

(126,543)
1,088
10,141
718,087
198,093

2021
20,500

16,500

37.000

2020

47,323

(275.954)
7,025
11,245
631,067

200,859

2020

17,000

15,000

32,000

The average monthly number of persons {including directors) employed by the group and company during the year

was!

Administration and project managers
Development

IT and support

Marketing

Sales

Group Company
2021 2020 2021
Number Number Number
30 21 8

35 35 6

4 4 2

2 1 1

1" 11 -

82 72 17

2020
Number

- N &

14
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[ Employees

Their aggregate remuneration comprised:

Wages and salaries
Sccial security costs
Pension costs

7 Directors’ remuneration

Dirctors” emoluments

(Continued)

Remuneration disclosed above includes the following amounts paid to the highest paid director:

Dirctors” emoluments

8 Interest receivable and similar income

Interest income
Interest on bank depaosits

Investment income includes the fallowing:

Group Company
2021 2020 2021 2020
£ £ £ £
3,790,299 2,532,535 1,336,140 1,101,770
417,196 309,037 158,181 117,111
36,722 25,231 16,164 9,177
4,244 217 2,866,803 1,510,485 1,228,058
2021 2020
£ £
195,026 200,000
2021 2020
£ £
98,666 76,000
2021 2020
£ £
1,109 -
1,109 -

Interest on financial assets not measured at fair value through profit or loss

-22 -




CRIMTAN HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

9 Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans
Cther interest on financial liabilities

Other finance costs:
Other interest

Total finance costs

10 Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Other taxes

Total UK current tax

Foreign current tax on profits for the current period
Total current tax

Deferred tax

Tax losses carried forward

Total tax credit

2021
£

160,177
79,382

239,559

239,559

2021
£

(156,472)

1,757

(154,715)

(4,957)

(159,672)

(159,672)

2020

20,464
93,108

113,572
(17.210)

96,362

2020
£

(232,322)
(33,989)
(775)

(267 0886)

(267,086)
(22,404)

(269.490)
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10  Taxation

(Continued)

The actual credit for the year can be recenciled to the expected chargef{credit) for the year based on the profit or loss

and the standard rate of tax as follows:

Profit/(loss) before taxation

Expected tax charge/(credit) based on the standard rate of corporation tax in the UK
of 19.00% (2020: 19.00%)

Tax effect of expenses that are not deductible in datermining taxable profit
Tax effect of income not taxable in determining taxable profit

Tax effect of utilisation of tax losses not previously recognised

Unutilised tax losses carried forward

Adjustments in respect of prior years

Effect of change in corporation tax rate

Group relief

Depreciation on assets not qualifying for tax allowances

Amorlisation on assets not qualifying for tax allowances

Research and development tax cradit

Effect of overseas tax rates

Deferred tax adjustments in respect of prior years

Deferred tax

R&D claim

Taxation credit

" Intangible fixed assets

Group

Cost
At 1 January 2021
Additions

At 31 December 2021
Amortisation and impairment
At 1 January 2021

Amorlisation charged for the year

At 31 Decamber 2021

2021 2020
£ £
341,415 (979,419)
64,869 (186,090)
14,091 21,532
- 44,706
(38,564) -
- 49,377
- (33.969)
25,226 -
(33,043) 469
15,757 .
120,679 104,145
(380,277) (232.322)
- 30,072
- (22.404)
. (775)
51,590 (19.505)
- (44.706)
(159,672) (289,490)

Development

costs

£

6,310,664

870,200

7,180,864

2,688,145

718,087

3,406,232
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1 Intangible fixed assets

Carrying amount
At 31 December 2021

At 31 December 2020

Company

Cost

At 1 January 2021

Additions

At 31 December 2021
Amortisation and impairment
At 1 January 2021

Amortisation charged for the year

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

12  Tangible fixed assets

Group

Cost

At 1 January 2021

Additions

At 31 December 2021
Depreciation and impairment
At 1 January 2021

Depreciation charged in the year

At 31 December 2021

Carrying amount
At 31 Decamber 2021

At 31 December 2020

The company had no tangible fixed assets at 31 December 2021 or 31 December 2020.

(Continued)

3,774,632

3,622,518

Development
costs

£

3,699,337
870,200

4,569,537
1,144,018
456,954

1,600,972

2,968,565

2,555,319

Plant and
equipment

£

14,678
10,279

24,957
7,442
1,088

8,630

16,427

12,002
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12  Tangible fixed assets

13  Fixed asset investments

Investments in subsidiaries

Movements in fixed asset investments
Company

Cost or valuation

At 1 January 2021 and 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

14 Subsidiaries

Group
2021 2020
Notes £ £

14

Company
2021
£

43,452

Details of the company's subsidiaries at 31 December 2021 are as follows:

Name of undertaking

Crimscn Tangerine Limited

Crimtan AU Pty Limited
Crimtan CEE Limnited

Crimtan Japan | imited

Crimtan Singapore Pte Limited
Crimtan Technology Limited
Crimtech LLC

Purmen Limited

Crimtan Polska
Crimtan Publishing Ltd

Registered office

Thomas House, Eccleston Square, London, SW1V 1PX

160 Burntwood Lane, Caterham, Surrey, CR3 6TB
Thomas House, Eccleston Square, London, SW1V 1PX

16th Floor, APR Hills South, 1-4-4 Roppongi, Minato-KL,

Tokyo
71 Robinson Road, 14-1, Singapore (068895)
Block 4, Harceurt Centre, Dublin, Republic of Ireland

11 Komendansksyi Lane, B-3-7/3k, St Petersburg,
Russia
Hove Business Centre, Fonthill Road, Hove, BN3 5HA

Wislana 8 / 3, 00-317 Warszawa, Polska
Thomeas House, Ecclaston Square, London, SW1V 1PX

Class of

shares held

Ordinary

Ordinary
Ordinary

Ordinary

Ordinary
Crdinary
Ordinary

Ordinary

Ordinary
Ordinary

(Continued)

2020

43,452

Shares in
subsidiaries
£

43,462

% Held
Diract

100.00

100.00
90.00

100 00

99.00
100.00
90.00

100.00

100.00
100.00
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14  Subsidiaries (Continued)

The aggregate capital and reserves and the result for the year of the subsidiaries noted above was as follows:

Name of undertaking Capital and Profit/(Loss)
Reserves

£ £

Crimscn Tangerine Limited 2,122,735 162,371
Crimtan AU Pty Limited 1,326,345 {109.207)
Crimtan CEE Limited 319,526 3,045
Crimtan Japan Limited 292 532 (280,£59)
Crimtan Singapore Pte Limited 415,409 205,433
Crimtan Technology Limited 79,020 -
Crimtech LLC 27 468 6,612
Purmon Limited 66,587 118,039
Crimtan Polska 87 068 31,511
Crimtan Publishing Ltd 4,247 (179,537)

15 Debtors
Group Company

2021 2020 2021 2020

Amounts falling due within one year: £ £ £ £
Trade debtors 3,741,426 1,443,164 1,954,507 165,613
Corporation tax recoverable 408,740 410,591 406,115 363,328
Amounts owed by group undertakings - - 1,752,276 1,401,433
Other debtors 214,731 139,838 109,417 48,022
Prepayments and accrued income 26,711 32,079 7.692 22,080
4,391,608 2,025,672 4,230,007 2,000,476

Deferred tax asset (note 19) 5,743 7,881 - -
4,397,351 2,033,653 4,230,007 2,000,476

Amounts falling due after more than one year:

Deferred tax asset (note 19) 22,404 22,404 22,404 22,404
Total debtors 4,419,755 2,055,957 4,252 411 2,022,880
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16  Creditors: amounts falling due within one year

Bank loans

Other borrowings

Trade creditors

Amounts owed to group undertakings
Corporation tax payable

Other taxation and social security
Other creditors

Accruals and deferred income

17 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Othar horrowings

18  Loans and overdrafts

Bank loans
Other loans

Payable within one year
Payable after one year

Group Company
2021 2020 2021 2020
Notes £ £ £ £
18 186,056 104,372 186,056 104,372
18 - 58,339 - -
2,797,935 908,055 2,250,871 642,523
- - 1,320,707 915,049
20,307 - 7.529 -
1,648,559 1,635,698 §29,278 848,863
791,916 732,316 107,905 123,891
885,597 364,757 332,580 103,905
6,330,370 3,803,537 5,034,926 2,738,603
Group Company
2021 2020 2021 2020
Notes £ £ £ £
18 1,232,941 895,628 1,232,941 895,628
18 418,060 455,838 - -
1,651,001 1,351,466 1,232,941 895,628
Group Company
2021 2020 2021 2020
£ £ £ £
1,418,997 1,000,000 1,418,997 1,000,000
418,060 514,177 - -
1,837,057 1,514,177 1,418,997 1,000,000
186,056 162,711 186,056 104,372
1,651,001 1,351,466 1,232,941 895,628

The company cbtained a loan of £1.5m under Coranavirus Business Interruption Scheme. The rate of interest is 0% for
the first 12 months and 4.84% over base rate for the remaining 48 months. The company remains liable for all sums

payable under the agreement in the event of a default.
Other Loans are secured by a way of floating charge over the assets of the company. The director has given a

personal guarantee on all other loans.
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19  Deferred taxation

The following are the major deferred tax liabilities and assets recegnised by the greup and cempany, and movements

thereon:

Group

Accelerated capital allowances
Tax losses
Tax lossess

Statutory database figures differ from the trial balance:

Deferred tax balances
Difference

Company

Tax losses
Tax lossess

Movements in the year:

Asset at 1 January 2021
Charge to profit or loss

Asset at 31 December 2021

Balance per TB
Warning - Difference exists; check stat db entries

Assets
2021

11,486
22,404

33,890

28,147
5743

Assets
2021
£

22,404

22,404

Group
2021
£

(30,285)
4.276

(26,009)

(28,147)
(2,138)

Assets
2020

7,881

22,404

30,285

30,285

Assets
2020
£

22,404

22,404

Company
2021

(22.404)

(22.404)

(22.404)

The deferred tax asset set aut above is expected to reverse within 12 months and relates to the utilisation of tax losses

against future expected profits of the same period.
20  Retirement benefit schemes

Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

2021

32,877

2020

25,231
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20

21

22

23

24

Retirement benefit schemes

(Continued)

A defined contributicn pension scheme is operated for all qualifying employees. The assets of the scheme are held

separately from those of the group in an independeantly administered fund.

Share capital

Group and company 2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid
A Ordinary shares of C.1p each 85,000 85,000 85 85
B Ordinary shares of C.1p each 19,000 19,000 19 19
104,000 104,000 104 104
Operating lease commitments
Lessee
At the reporting end date the group had outstanding commitments for fulure minimum lease payments under
non-cancellable operating leases, which fall due as follows:
Group Company
2021 2020 2021 2020
£ £ £ £
Within one year 292,500 350,700 - 23,704
Between two and five years - 5,597 - -
292,500 356,297 - 23,704
Directors’ transactions
The directors owe £31,261 (2020 ; £nil) to the company.
Related party transactions
Transactions with related parties
The following amounts were autstanding at the reporting end date:
Amounts due to related parties 2021 2020
£ £
Group
Owed to subsidiaries 1,320,707 915,054
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24  Related party transactions

The following amounts were outstanding at the reporting end date:

Amounts due from related parties

Group
Owed t¢ subsidiaries

25  Share options

2021
Balance
£

1,752,276

(Continued)

2020
Balance
£

1,401,522

In 2018, a total of 8,240 share options were granted under the group EMI scheme. Further 80,500 options were
granted in 2022. The options are cash settled on exercise. Any outstanding options automatically lapse on the tenth
anniversary of the date of the grant. The options also lapse if the option holder ceases to be an employee of the

Company, attempts to assign any options or becomes bankrupt.

26  Cash generated from/{absorbed by} group operations

Profit(loss) for the year after tax

Adjustments for:

Taxation credited

Finance costs

Invesiment income

Loss on disposal of tangible fixed assets
Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets

Movements in working capital:
(Increase)/decrease in debtors

Increase/(decrease) in creditors

Cash generated from/{absorbed by) aperations

Difference

Per cash flow statement page

1,625,112

2021 2020
£ £

501,087 (689,929)

(159,672) (289,490)
239,559 96,362
{1,109) -
10,141 11,245
718,087 631,087
1,088 7,025
(2,343,947) 1,013,045

2,529,046 (1,046,497)

1,494,280 (267.172)
30,832 -

(267.172)
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