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CONTEXT WORLD LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic report for the year ended 31 December 2022.

Fair review of the business

The results for the year ended 31 December 2022 show an increase in turnover of around 10% compared with the previcus
year. Profit before taxation in the year ended 31 December 2022 was £3,913,581 compared with £3,389,898 in the previous
year.

During the year the company has continued to wark closely with its customers and data partners in the IT industry who have
benefited from an acceleration in the purchasing of hardware and software due to the Covid crisis. The need for relevant and
insightful information has, therefore, increased, and the company has been developing new and innovative responses to
meet emerging needs. The end of 2022 marked a slowdown in the IT industry but the fidelity to CONTEXT products and
services has remained.

Principal risks and uncertainties

The process of risk assessment and risk managament is addressed through a framework of policies, procedures and internal
controls. All policies are subject to approval by the board of directors and to ongoing review. Compliance with regulations
and legal and ethical standards is a high priority for the directors.

The directors consider the main risk to the company to be that posed by technological development in the market place. The
company mitigates this risk by investing in new technology and processes that enhance the qualily and speed of data
analysis.

The company uses various financial instruments: these include cash and various items such as trade debtors and trade
creditors that arise directly from the company's trading operations.

The existence of these financial instruments exposes the company to a pumber of financial risks which are described in more
details below. No transactions of a speculative nature are undertaken.

The main risks arising from the company's financial instruments are market risk, credit risk and liquidity risk. The directors
review and agree policies for managing each of these risks and these are summarised below. These policies remain
unchanged from the previous year.

Market risk

Market risk encompasses three types of risk being currency risk, fair value interest rate risk and price risk (the company does
nol have any listed investments}. The company's policy for managing currency risk are set out in the section below entitled
‘currency risk’.

Currency risk

The company's expasure to exchange rate fluctuations is not considered by the board to be significant because most
customers are invoiced in sterling. Invoices issued in other currencies are generally not in currencies subject to significant
short term fluctuations.

Credit risk

The company's principal financial assets are cash and trade debtors. The credit risk asscciated with cash is limited as the
financial inslitutions in question have high credit ralings assigned to them by international credit rating agencies. The
principal credit risk therefore arises from its trade debtors and this risk is mitigated by effective credit control, the procedures
for which are monitored by the directors.

Liguidity risk
The company seeks to manage financial risk by ensuring sufficient liquidity is available to mest tforseeable needs and to
invest cash assets safely.




CONTEXT WORLD LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Key performance indicators

2022 2021
Turnover £18.801,608 £16,962,581
Gross profit margin 30% 28%
Profit before tax £3,913,581 3,389,898

Profit before tax as a
Return on capital employed 165% 82% proportion of b/f
shareholder funds

Cash generated

f(consumed} (£248,205) £387,383

Cn behalf of the board

Mr H M Davies
Director
25 September 2023




CONTEXT WORLD LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the year ended 31 December 2022.

Principal activities
The principal activity of the company during the year was the provis on of market research and market data services.

Results and dividends
The results for the year are set out on page 8.

Ordinary dividends were paid amounting to £1,200,000. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr H M Davies
Mr K A Simon

Finanhcial instruments
Principal risks and uncertainties
The key risks and uncertainties faced by the company are addressed in the strategic report.

Auditor
The auditor, Buckle Barton Limited, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relavant audit information
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditor is aware of that infarmatian.

On behalf of the board

Mr H M Davies
Director

25 September 2023




CONTEXT WORLD LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are alsa responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.




CONTEXT WORLD LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF CONTEXT WORLD LIMITED

Opinion

We have audited the financial statements of Context World Limited {the 'company’) for the year ended 31 December 2022
which comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of
changes in equity and nates to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:
* the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
* the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the geing concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance cenclusion thereon. Qur responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material
incansistencies or apparent material misstatements, we are required ta determine whether this gives rise to a material
misstatement in the financial statements themsaelves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of cur audit:
* the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.




CONTEXT WORLD LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF CONTEXT WORLD LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability
to cantinue as a going cancearn, disclosing, as applicable, matters related to going concern and using the geing cancern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK} will
always detect a material misstatement when It exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Our approach to idenlilying polential irregularities in the linancial slalements included:

- Enguiry of management, those charged with governance and the entity's solicitors arcund potential litigation and claims.
- Enquiry of entity staff in accounts and compliance funclions to identify any instances of non-compliance with laws and
regulations.

- Reviewing minutes of meetings of those charged with governance.

- Reviewing financial statement disclosures and testing to supporting doecumentation to assess compliance with applicable
laws and regulations.

- Auditing the risk of management override of controls, including threugh testing journal entries and other adjustments for
appropriatenass, and evaluating the business rationale of significant transactions outside the normal course of business.

A further description of our respansibilities is available on the Financial Reparting Council's website at;
https:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's member thaose matters we are required to state
to them in an auditor's report and for no other purpese. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's member for our audit work, for this report, or for the
opinions we have formed.

Mark Dalton BA FCA (Senior Statutory Auditor)
for and on behalf of Buckle Barton Limited 25 September 2023




CONTEXT WORLD LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF CONTEXT WORLD LIMITED

Statutory Auditor Sanderson House
Station Road
Horsforth
Leeds
LS18 SNT




CONTEXT WORLD LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

2022

Notes £

Turnover 3 15,801,608
Cost of sales (13,156,689}

Gross profit 5,644,919
Administrative expenses (2,087,899)

Other operating income 180,430

Operating profit 4 3,737,450

Interest receivable and similar income 8 184,313
Interest payable and similar expenses 9 (8,182)

Profit before taxation 3,913,581
Tax an profit 10 (647,449)

Profit for the financial year 3,266,132

The profit and loss account has been prepared on the basis that all operations are continuing operations.

2021

16,962,581

(12,151,133)

4,811,448

(1,699,260)
200,200

3,312,388

84,567
(7.057)

3,389,808
(565.830)

2,824,068




CONTEXT WORLD LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Profit for the year

Other comprehensive income

Total comprehensive income for the year

2022
£

3,266,132

3,266,132

2021
£

2,824,068

2,824,068




CONTEXT WORLD LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

12

13

14

15

17

2022
£ £
59,484
13,663,347
1,744,945
15,408,292
(7,433,332)
7,974,960
8,034,444
10,600
(10,600)
8,023,844
100
8,023,744
8,023,844

2021
£ £
128,587
10,891,187
1,993,150
12,884,337
(7,048,382)
5,535,055
5,964,542
6,830
(6.830)
5,957,712
100
5,957,612
5,957,712

The financial statements were approved by the board of directors and autharised for issue on 25 September 2023 and are

signed on its behalf by:

MrH M Davies
Director

Company Registration No. 07533074

-10 -




CONTEXT WORLD LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Year ended 31 December 2021:

Profit and total comprehensive income for the year
Dividends

Balance at 31 December 2021

Year ended 31 December 2022:

Profit and total comprehensive income for the year

Dividends

Balance at 31 December 2022

Share capitaProfit and loss Total
reserves

Notes £ £ £
100 4,123,544 4,123,644
- 2,824,068 2,824,088

11 - (990,000) {990,000)
100 5,957,612 5,957,712
- 3,266,132 3,266,132

11 - {1,200,000) (1,200,000)
100 8,023,744 8,023,844

11 -




CONTEXT WORLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

13

Accounting policies

Company information
Cantext World Limited is a company limited by shares incorperated in the United Kingdom and registered in England
and Wales. The registered office is Sanderson House, Station Road, Horsforth, Leeds, LS18 5NT.

The company’s principal place of husiness is 210 New Kings Road, Londan, SW6 4NZ.,

Accounting convention
These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded 1o the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has therefore
taken advantage of exemptions from the following disclosure requirements:

* Section 7 ‘Statement of Cash Flows': Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instrument Issues™ Interest
income/expense and net gains/losses for each category of financial instrumant; basis of determining fair values;
details of collateral, loan defaults or breaches, details of hedges, hedging fair vdalue changes recognised in profit
of loss and in other comprehensive incame;

* Section 26 ‘Share based Payment': Share-based payment expense charged to profit or loss, reconciliation of
opening and closing number and weighted average exercise price of share options, how the fair value of options
granted was measured, measurement and carrying amount of liabilities for cash-settled share-hased payments,
explanation of modifications to arrangements;

® Section 33 'Related Party Disclosures’: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Context World Group Limited.
These consolidated financial statements are available from its registered office, Sandersen House, Station Road,
Harsforth, Leeds, LS18 5NT.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of market data reports is recognised evenly over the peried of time to which
the subscription for such reports relates.

12 -




CONTEXT WORLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.4

1.5

1.6

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Leasehold improvements 5% on cost

Plant and machinery 15% on cost
Fixturas, fittings & equipment 20% on cost
Computer equipment 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimatad future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 1o the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Receognised impairment losses are reversed if, and only if, the reasons for the impairment [oss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within bomrowings in current liabilities.

-13 -




CONTEXT WORLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.7

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Other financial assets

Other financial assets, including investmants in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assels
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the assel's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising frem an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, ar if some significant risks and rewards of ownership are retained but contral of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

14 -




CONTEXT WORLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at thair fair value. Changes in the fair value of derivatives are recognised in profit or [oss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value through profit or loss 1o
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issucd by the company arc recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

-15 -




CONTEXT WORLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.10

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Leases

Rentals payable under operaling leases, including any lease incentives received, are charged o profil or loss on a
straight line basis over the term of the relevant lease except where ancther more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis gver the lease term.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabiliies that are denominated in foreion currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

- 16 -




CONTEXT WORLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

The key accounting estimates made by the directors in respect of the financial statements are:

® the recoverability of trade debtors
*  the useful economic life of tangible fixed assets

3 Turnever and other revenue

An analysis of the company's turnaver is as follows:

2022 2021
£ £
Turnever analysed by class of business
Sale of data analysis 18,801 608 16,962 581
2022 2021
£ £
Other revenue
Interest income 184,313 84,567
4 Operating profit
2022 2021
Operating profit for the year is stated after charging/{crediting): £ £
Exchange {gains)/losses (117,255) 75,125
Depreciation of owned tangible fixed assets 104,704 86,399
Loss on disposal of tangible fixed assets 9,078 -

Operating lease charges 437,817 557,850
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Auditors’ remuneration

2022 2021
Fees payable to the company's auditor and its associates: £ £
For audit services
Audit of the company's financial statements 10,500 10,000
Far gther services
Taxation compliance services 500 500
All other non-aucit services 2,000 880

2,500 1,380

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Direclors 1 1
Their aggregate remuneration comprised:
2022 2021
£ £
Wages and salaries 7,375 7,228
7 Directors’ remuneration
2022 2021
£ £
Remuneration for qualifying services 7,228 7,228
8 Interest receivable and similar income
2022 2021
£ £
Interest income
Interest on bank deposits 3,787 5
Interest receivable from group companies 170,455 64,866
Other interest income 10,071 19,696

Total income 184,313 84,0567

-18 -




CONTEXT WORLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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9

10

"

Interest payable and similar expenses

Other interest

Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total current tax

Deferred tax

QOrigination and reversal of timing differences

Total tax charge

2022 2021

£ £

8,182 7,057
2022 2021

£ £
652,000 570,000
(8,321) .
643,679 570,000
3,770 (4,170)
647,449 565,830

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the

standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2021: 19.00%})

Adjustments in respect of prior years

Effect of change in corporation tax rate

Group relief

Depreciation on assets not qualifying for tax allowances

Rounding of tax charges

Deferred tax rounding

Taxation charge for the year

Dividends

Interim paid

2022 2021
£ £
3,913,581 3,389,808
743,580 644,081
(8,321) -
2,545 -
(101,594) (98,226)
13,522 8,054
(2,213) 11,856
(70) B5
647,449 565,830
2022 2021
£ £
1,200,000 990,000
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12

13

Tangible fixed assets

Cost

At 1 January 2022

Additions

Disposals

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Debtors

Trade debtors

Amounts owed by group undertakings

Other debtors

Prepayments and accrued income

Amounts falling due after more than one year:

Amounts owed by group undertakings

Total debtors

Leasechald Plant andFixtures, fittings Computer Total
improvements machinery & equipment equipment

£ £ £ £ £
181,737 96,990 30,031 833,302 1,142,060
- - - 45716 45,716
(181,737) (94,075) (26,783) (370,084) (672,679)
- 2,915 3,248 508,934 515,097
110,567 88,094 27,581 787,232 1,013,474
70,348 4,026 965 29,365 104,704
(180,915) (89,817 (25.524) (366,309 (662,565)
- 2,303 3n22 450 288 455 613

- 812 226 58,646 59,484

71,170 8,896 2,450 45,071 128,587
2022 2021

£ £

5,180,421 2,747,797

552,873 530,249

1,605,495 1,613,057

230,191 388,158

7,568,980 5,279,261

2022 2021

£ £

6,094,367 5,611,926

13,663,347 10,891,187
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14

15

16

Creditors: amounts falling due within one year

2022 2021

£ £

Trade creditors 625,166 375,717
Corporation tax 485,676 613,779
Other taxation and social security 99,663 §9,943
Deferred income 16 05,822,613 5,513,711
Other creditors 130,754 194,778
Accruals and deferred income 169,460 260,454

7,433,332 7,048,382

Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The following
is the analysis of the deferred tax balances {(after offset) for financial reporting purpeses:

Liabilities Liabilities

2022 2021

Balances: £ £
Accelerated capital allowances 10,600 6,830
2022

Movements in the year: £
Liability at 1 January 2022 6,830
Charge to profit or loss 3,770
Liability at 31 December 2022 10,600

The deferred tax liability set out above is expected to reverse within 36 months and relates to accelerated capital
allowances that are expected to mature within the same periad.

Deferred income

2022 2021
£ £
Other deferred income 5,922,613 5,513,711
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18

19

20

Share capital

2022 2021
£ £
Ordinary share capital
Issued and fully paid
100 Crdinary shares of £1 each 100 100
100 100

Ordinary shares carry one vote per share and rank equally for the purpose of dividends, capital and other distributions.

Financial commitments and guarantees

During the year ended 31 December 2022 the cormpany granted fixed and floating charges over its assets to secure
bank loans made to the company’s parent company. At 31 December 2022 the parent company's liability to the bank in
this respect was £5,125,000 (2021 £0).

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2022 2021
£ £

Within one year 195,618 87,190

Related party transactions

Transactions with related parties
During the year the company entered inte the following transactions with related parties:

During the year ended 31 December 2022 the company was charged £12,242 839 {2021: £11,275,810) for the
provision of subcontractors and management consultants by Rovisons Limited, a company of which was under the
control of H M Davies, a director of Context World Limited. During the year ended 31 December 2022 the company
made charges totalling £18¢,000 (2021: £200,000} to Rovisons Limited in respect of rent. Trada creditors includes an
amount due to Rovisons Limited of £317,269 (2021: £0)

Other debtors at 31 December 2022 included a loan to Rovisons Limited of £839,168 (2021: £1,083,730). The balance
due to the company was unsecured and no interest was charged on the loan.

Included in cther debtors at 31 December 2022 is an unsecured, interest free loan of £352,841 (2021: £352,841) to
Rovisons Management LLP, an LLP of which H M Davies is a member.

The company has taken advantage of the provisions available under the Companies Act 2006 and not disclosed
transactions with its parent company and other, wholly owned subsidiary companies of its parent company.
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21 Directors’ transactions

Loans to directors:

Description % Rate Opening Amountdnterest chargedAmounts repaidClosing balance
balance advanced

£ £ £ £ £

Mr H M Davies - 2.0¢ 373,535 570,170 10,071 (606,604) 347172

373,535 570,170 10,071 (606,604) 347,172

22  Ultimate controlling party

The company is a wholly owned subsidiary of Context World Group Limited, a company registered in England & Wales.

The ultimate controlling party is Howard Davies, a director of the company.
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