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EUROSAFE SOLUTIONS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2021
2021

Notes £ £
Fixed assets
Tangible assets 3 1,475,426
Current assets
Stocks 486,347
Debtors 4 2,005,522
Cash at bank and in hand 52,303

2544172

Creditors: amounts falling due within one
year 5 (1,847,513)
Net current assets 696,659
Total assets less current liabilities 2,172,085
Creditors: amounts falling due after more
than one year 6 (684,013}
Provisions for liabilities (135,000)
Net assets 1,353,072
Capital and reserves
Called up share capital 7 720
Capital redemption reserve 80
Profit and loss reserves 1,352,272

Total equity 1,353,072

2020

483,367
1,971,293
121,362

2,576,012

{1,400,726)

960,508

1,175,286

2,135,794

(506,262)

(41,000)

1,588,532

720
80

1,587,732

1,588,532

The directors of the company have elected not te include a copy of the profit and loss account within the financial

statements.

For the financial year ended 30 June 2021 the company was entitled to exempticn from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions agplicable to companies

subject to the small companies regime.




EUROSAFE SOLUTIONS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2021

The financial statements were approved by the board of directars and authorised for issue on 18 January 2022 and are
signed on its behalf by:

I M Mallett
Director

Company Registration No. 03851892




EUROSAFE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Eurosafe Solutions Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Unit 51b, Dorehcuse Industrial Estate, Orgreave Drive, Sheffield, 813 9NR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and
any impairment losses.

Depreciation is recognised s¢ as to write off the cost of assets less their residual values over their useful lives on
the following bases:

Freehold property 2% straight line
Plant and machinery 20% reducing balance
Motor vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand.




EUROSAFE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year
are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Share capital
Share capital issued by the company are recorded at the proceeds receivad, net of directissue costs. Dividends
payable on share capital are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recoverad against the reversal of deferred tax liabilities or other future
taxable profits.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required te be recognised as part of the cost of stock or fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




EUROSAFE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies {Continued)
1.11 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to prefit or loss on a

straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

1.12 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.

Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 106 90
3 Tangible fixed assets
Freehold Plant and Motor vehicles Total
property machinery
£ £ £ £
Cost
At 1 July 2020 931,784 199,590 - 1,131,374
Additions 256,392 262,915 38,084 557,391
At 30 June 2021 1,188,176 462,505 38,084 1,688,765
Depreciation
At 1 July 2020 51,292 119,574 - 170,866
Depreciation charged in the year 19,869 20,700 1,904 42 473
At 30 June 2021 71,161 140,274 1,904 213,339
Carrying amount
At 30 June 2021 1,117,015 322,231 36,180 1,475,426
At 30 June 2020 880,492 80,016 - 960,508




EUROSAFE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

4 Debtors
Amounts falling due within one year:
Trade debtors

Corporation tax recoverable
Other debtors

5 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Other taxation and social security
Other creditors

The hire purchase obligaticn is secured against the asset to which it relates.

The invoice discounting facility is secured against the trade debtor balances.

6 Creditors: amounts falling due after more than one year

Bank loans

The bank loans are secured against the freehold property.

2021 2020

£ £
1,677,858 1,679,672
161,191 123,142
166,472 168,479
2,005,522 1,971,293
2021 2020

£ £

97.871 64,192
1,120,166 698,541
221,720 442 458
407,756 195,535
1,847,513 1,400,726
2021 2020

£ £
684,013 506,262




EUROSAFE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

7 Called up share capital

Ordinary share capital

Issued and fully paid

219 A Ordinary shares of £1 each
216 B Ordinary shares of £1 each
113 C Qrdinary shares of £1 each
136 D Ordinary shares of £1 each
36 F Ordinary shares of £1 each

During the previous year the following changes to the share capital were made:
6 £1 A ordinary shares were redesignated as B £1 ordinary shares.

1 £1 A ordinary share was redesignated as £1 F ordinary share.

27 £1 C ordinary shares were redesignated as £1 F ordinary shares.

2021

219
216
113
136

720

80 £1 E ordinary shares were bought back by the company for £165,000 and then cancelled.

8 Operating lease commitments

Lessee

2020

219
216
13
136

720

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

2021
£

82,696

2020
£

94,790




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



