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WORKTRIBE LIMITED
REGISTERED NUMBER: 04576074

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets

Tangible tixed asscts

Current assets

Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital
Profit and loss account

Note
4
5 1,152,261
2,697,672
3,849,933
6 (3,152,368)
(6,944)

2022

34,390

34,390

697,565

731,955

(6,944)

725,011

10
725,001

725,011

380,400
2,540,264

2,920,664
(2,237,396

(3,795)

2021
"

26,690

26,690

683.268

709,958

(3,795)

706,163

Y
706,153

706,163
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WORKTRIBE LIMITED
REGISTERED NUMBER:04576074

BALANCE SHEET (CONTINUED}
AS AT 31 MARCH 2022

The dircctors consider that the company is entitled to exemption from audit under section 477 of the Companics Act 2006 and members have not
required the company te obtain an audit for the year in question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companics Act 2006 with respeet to accounting records
and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companics subjeet to the small companics regime and in
accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statcments have been delivered in accordance with the provisions applicable to companics subject to the small companics regime.

The company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the small companies’
regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by by:

T R Price
Director

Date: 24 November 2022

The notes on pages 3 to 7 form part of these financial statements.
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WORKTRIBE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1. General information

Worktribe Limited is a private limited company, limited by shares, incorporated in England and Wales, The address of the registered office
is Engincers House, The Promenade, Clifton Down, Bristol, England, BS8 3NB. The company number is 04576074,

2. Accounting policies

2.1

2.2

2.3

24

2.5

Basis of preparation of financial statements

These financial statements are prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland™ as applied in the context of the small entities regime and the Companies Act 2006.

The following principal accounting policies have been applicd:
Revenue
Revenue from software used by education providers is recognised to the extent that it is probable that the economic benefits will flow

to the company and the revenue can be reliably measured, Revenue from soltware used by education previders is measured as the flair
value of the consideration reecived or reccivable, excluding discounts, rebates, valuc added tax and other sales taxcs.

Interest income
[nterest income is recognised in profit or loss using the effective interest method.
Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
Pensions
Defined contribution pension plan
The company opcrates a defined contribution plan for its employeces. A defined contribution plan is a pension plan under which the
company pays fixed contributions into a separate entity. Once the contributions have been paid the company has no further payment
obligations,

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in accruals as a
liability in the Balance Sheet, The assets of the plan are held separately from the company in independently administered funds.

2.6 Current and deferred taxation

The tax expensc for the year comprises current and deferred tax. Tax is recognised in profit or loss cxeept that a charge attributable to
an item of income and expense recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equily respectively,

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the
balance sheet date in the countries where the company operates and generates income,
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WORKTRIBE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued)
2.7 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for
1t to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:

Fixtures and fittings - 10 years
Computer cquipment -5 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss,
2.8 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair value, net of
transaction costs, and are measured subsequently at amortised cost using the effective interest method, less any impairment.

2.9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penally on notice ol not more than 24
hours. Cash cquivalents arc highly liquid investiments that mature in no more than threc menths from the date of acquisition and that
are readily convertible to known amounts of cash with insignificant risk of change in value.

2.10 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured initially at
fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method.
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WORKTRIBE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued)
2.11 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive obligation that probably requires
settlement by a transfer of' economic benefit, and a reliable estimate can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the company becomes aware of the obligation, and are measured
at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking into account relevant risks and
uncertainties,
When payments are eventually made, they are charged to the provision carried in the Balance Sheet.

2.12 Financial instruments
The company only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities

like trade and other debtors and creditors, loans from banks and other third partics, loans to related partics and investments in ordinary
shares.

2.13 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid, Final equity
dividends arc recogniscd when approved by the sharcholders at an annual general mecting.

2.14 Rescarch and development

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic benefit and
hence all expenditure on research shall be recognised as an expense when it is ingurred,

If it is not possible to distinguish between the research phase and the development phase of an internal project, the expenditure is
treated as if it were all incurred in the research phase only.

Employces

The average monthly number of empleyees, including directors, during the year was 22 (2021 -21).
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WORKTRIBE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Tangible fixed assets

Cost
At 1 April 2021

Additions

At 31 March 2022

Depreciation
At 1 April 2021

Charge for the vear on owned assets

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

Debtors

Trade debtors

Dther deblors

Prepayments

Fixtures and Computer

fittings equipment Total
£ £ £
8,362 27,939 36,301
- 15,095 15,095
8,362 43,034 51,396
418 9,193 9,611
R36 6,559 7,395
1,254 15,752 17,006
7,108 27,282 34,390
7,944 18746 20,690

2022 2021

£ £

1,127,810 236,253

- 122,324

24,451 1.823

1,152,261 386,400
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WORKTRIBE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Creditors: Amounts falling due within one vear

2022 2021
£ £
Credit card 7,694 6,043
Trade creditors 64,372 34,551
Corporation tax 203,634 -
Other taxation and social security 417,824 314,745
Other creditors 40,132 11,7193
Accruals and deferred income 2,418,712 1,869 964
3,152,368 2,237,396
2022 2021
£ £

Other taxation and social security
PAYE/NI control 72,835 59,383
VAT control 344,989 255,362
417,824 314,745

Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the Company in
an independently administered fund. The pension cost charge represents contributions payable by the Company to the fund and amounted to
£62.955 (2021 - £69,239). Contributions totaling £40,132 {2021 - £11,193) were payable to the fund at the reporting date and are included in
creditors.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



