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WEBTEC PRODUCTS LIMITED
REGISTERED NUMBER: 00832125

BALANCE SHEET
AS AT 31 OCTOBER 2018

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Other provisions

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Note

10

11

2018

602,423
20,000

622,423

529,588
1,345,425
462,295

2,337,308

(935,889)
1,401,419
2,023,842

(27,114)
1,996,728

250,000
1,746,728

- 1,996,728

2017

270,210
20,000

290,210

477,077
1,198,312
840,374

2,515,763

(906,539)

1,609,224
1,899,434

(113,168)

(27,643)
1,768,623

250,000
1,508,623

1,758,623
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WEBTEC PRODUCTS LIMITED
REGISTERED NUMBER: 00832125

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2018

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Director

The notes on pages 4 to 12 form part of these financial statements.
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WEBTEC PRODUCTS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 OCTOBER 2018

Called up Retained

share capital earnings Total equity
£ £ £
At 1 November 2016 250,000 2,810,318 3,060,318
Profit for the year ' - 528,441 528,441
Dividends: Equity capital - (1,830,136) (1,830,136)
At 1 November 2017 250,000 1,508,623 1,758,623
Profit for the year - 538,105 538,105
Dividends: Equity capital - (300,000) | (300,000)
At 31 October 2018 250,000 1,746,728 1,996,728
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

1.

General information

Webtec Products Limited ("the Company") is a private limited company incorporated in England and
Wales under the Companies Act.

The registered number and address of the registered office is given in the Company information.

The functional and presentational currency of the company is pounds sterling (£) and rounded to the
nearest whole pound.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention uniess otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of changes in equity except when deferred in other
comprehensive income as qualifying cash flow hedges.
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

2.

Accounting policies (continued)

2.3

24

25

2.6

2.7

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Research and development

Research and development expenditure is written off in the year in which it is incurred.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Operating leases

Rentals paid under operating leases are charged to the Statement of comprehensive income on a
straight line basis over the lease term.

Pensions

The Company operates a group stakeholder defined contribution plan for its employees. A defined
contribution plan is a pension plan under which the Company pays fixed contributions into a
separate entity. Once the contributions have been paid the Company has no further payment
obligations.

. The contributions are recognised as an expense in the Statement of comprehensive income when

they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
of the plan are held separately from the Company in independently administered funds.
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

2,

Accounting policies (continued)

2.8

2.9

Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation. Specifically, provision is made for the estimated costs
of future waranty claims on the Company's products. The directors base these specific provisions on
current information and historical experience of the nature, frequency and costs of warranty claims.
When appropiate this provision includes consultancy, modification and testing costs.

Provisions are charged as an expense to the Statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Balance sheet date of the expenditure required to settle the obligation, taking into account relevant
risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
sheet.

Taxation

Tax is recognised in the Statement of comprehensive income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

2.10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

2. Accounting policies (continued)

2.10 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Leasehold property - 2% per annum on cost of buildings, and 10% per
improvements _ annum on building refurbishments.

Plant and machinery - 10% and 20% per annum on cost.

Motor vehicles - 33% per annum on cost.

Fixtures and fittings - - 20% and 33.3% per annum on cost.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

2.11 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
2.12 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

2.13 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.14 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.15 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

2,

Accounting policies (continued)

2.16 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of financial assets and liabilities like trade and other debtors and creditors, loans from banks and
other third parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans

and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in the case of an out-right short-term loan
not at market rate, the financial asset or liability is measured, initially, at the present value of the
future cash flow discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive for the asset if it were to be sold
at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Turnover

Analysis of turnover by country of destination:

2018 2017
£ £

United Kingdom

1,120,853 1,008,166

Rest of Europe 2,325,522 2,011,924
Rest of the world 2,466,875 2,304,534
5,913,250 5,324,624
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

4, Employees

The average monthly number of employees, including directors, during the year was 51 (2017 - 46).

5. Tangible fixed assets

Leasehold
property Plant and Motor Fixtures and
impr'ments  machinery vehicles fittings Total
£ £ £ £ £
Cost :
At 1 November 2017 - 2,659,190 32,880 465,928 3,157,998
Additions 36,173 386,371 - 41,420 463,964
Disposals - (54,390) - (10,612) (65,002)
At 31 October 2018 36,173 2,991,171 32,880 496,736 3,556,960
Depreciation
At 1 November 2017 - 2,438,437 21,916 427,435 2,887,788
Charge for the year on
owned assets - 95,982 5,482 30,287 131,751
Disposals - (54,390) - (10,612) (65,002)
At 31 October 2018 - 2,480,029 27,398 447,110 2,954,537
Net book value
At 31 October 2018 36,173 511,142 5,482 49,626 602,423
At 31 October 2017 - 220,753 10,964 38,493 270,210
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

6. Fixed asset investments

Cost
At 1 November 2017

At 31 October 2018

Net book value

At 31 October 2018

At 31 October 2017

Investments
in
subsidiary
companies
£

20,000
20,000

20,000

20,000

Webtec Products Limited owns 100% of the share capital of Webtec Limited, a dormant company.

7. Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

2018 2017

£ £

641,843 660,505
383,107 303,524
162,258 103,756
158,217 130,527
1,345,425 1,198,312

Amounts owed by group undertakings of £383,107 (2017: £303,524) are unsecured, are interest free and

are repayable on demand.

8. Cash and cash equivalents

Cash at bank and in hand

2018 2017

£ £
462,295 840,374
462,295 840,374
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

10.

Creditors: Amounts falling due within one year

2018 2017

£ £

Bank loan 113,909 113,544
Trade creditors 436,460 348,631
Amounts owed to group undertakings 20,000 - 20,000
Corporation tax 43,548 73,793
Other creditors 34,751 26,557
Accruals and deferred income 287,221 324,014

935,889 906,539

Amounts owed to group undertakings of £20,000 (2017: £20,000) are unsecured, are interest free and
are repayable on demand.

Secured Loans

The bank loan of £113,909 (2017: £113,544) is secured by a fixed and fioating charge over all the
property and assets of the Company.

The bank loan is repayable in fixed quarterly instalments until September 2019. Interest is charged on the
loan at 2% over the Euribor quarterly interest rate.

Creditors: Amounts falling due after more than one year

2018 2017

£ £

Bank loans - 113,168
- 113,168

Secured Loans

The bank loan of £nil (2017: £113,168) is secured by a fixed and floating charge over all the property and
assets of the Company.
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WEBTEC PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

11. Provisions

At 1 November 2017
Charged to profit or loss

At 31 October 2018

Warranty provision

Warranty
provision
£

27,643
(529)

27,114

The provision is made for the estimated costs of future warranty claims on the company's products. The
directors base the provision on current information and historical experience of the nature, frequency and

costs of warrranty claims.

12. Capital commitments

At 31 October 2018 the Company had capital commitments as follows:

Contracted for but not provided in these financial statements

13. Controlling party

2017

The company's immediate and ultimate controlling party is Webtec (Holdings) Limited, a company
incoporated in England & Wales, and holding all of the issued ordinary shares in this company. The

registered office of Webtec (Holdings) Limited is 11-13 Nuffield Road, St Ives, PE27 3LZ.

14. Auditors' information

The auditors' report on the financial statements for the year ended 31 October 2018 was unqualified.

The audit report was signed on 2"/‘“/7""51

behalf of MHA Macintyre Hudson.

by lan Jacobs FCA (Senior statutory auditor) on
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