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FISC LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

Fixed asseis
Intangible asscts

Tangible assets

Current assets
Debtors
Cash at bank and in hand

Credilors: amounts falling due wilhin one
year

WNet current assets

Total assets less current liabilities
Provisions for liabilities

Nel assets

Capital and reserves

Called up share capital

Profit und loss reserves

Total equity

Noles

2020
£ £

15,183

35,693

50,876
457,153
2,166,967
2,624,120
(551,396)

2,072,724

2,123,600

(9,150}

2,114,450

50,000

2,064,450

2,114,450

2019
£ £
24,690
32,327
57,027
502,907
1,737,457
2,240,364
(194,213)
2,046,149

2,103,176
(10,164)

2,003,012

50,000
2,043,012

2,093,012

The dircctors of the company have ¢leeted not to include a copy of the profit and loss account within the tinancial

statemenlts,

Ior the financial 16 Months ended 31 Diecember 2020 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating t small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its tinancial statcments for the 16 Months in question

in accordance with scction 476.

These [inancial statements have been prepared and delivered in accordance with the provisions applicable Lo companics

subject o lhe small companies regime.




FISC LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2020

The financial statements were approved by the board of directors and authoerised for issue on 27 April 2021 and are
signed on its behalf by:

A M Burton
Director

Company Registration No. 06554171




FISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 16 MONTHS ENDED 31 DECEMBER 2020

11

1.2

13

14

Accounting policies

Company information
FISC Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Parkway Works, Kettlebridge Road, Sheffield, S9 3BL.

Accounting convention

These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Reporting period

The accounts are presented for a period of more than 12 months, The directors have taken the decision to align
the company's vear end to the calendar year to match other reporting requirements the company has. Thus the
comparative figures are not dircetly comparable to the fignees reported for the current period.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business. and is shown net of VAT and other sales related taxes.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usuvally on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the econemic benefits associated with the transaction will flow to the entity and the costs incurred
or 1 be incurred in respeet of the transaction can be measured reliably.

Revenue trom contracts for the provision of services is recognised as the service 1s provided.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable develapment
expenditure is capitalised to the cxtent that the technical, commercial and financial feasibility can be
demonstrated.

Intangihlc fixed assets other than goodwill




FISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 16 MONTHS ENDED 31 DECEMBER 2020

1.6

1.7

Accounting policies (Continued)

Amortisation is recognised o as fo write oft the cost or valuation of assets less their residual values over their
uselul lives on the [ullowing bases:

Development Costs Straight line over 3 years

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as 0 wrile ol the cost or valuation of assets less their residual values over their
usctul lives en the following bases:

Fixtures, litlings & equipment 15% Reducing balance

The gain or loss arising on the disposal of an asset 1s determined as the dillerence between the sale proceeds und
the carrying value of the asset, and is eredited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
asscts to determine whether there is any indication that thosc assets have suffered an impairment loss. If any such
mdication gxists, the recoverable amount of the asset is estimated in order o determing the extent ol the
impainnent loss (iany). Where il 1s not possible 10 eslimale the recoverable amounl of an individual assel, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amaount is the higher of 1air value lTess costs to sell and value in usc. In assessing valuc in use, the
estimated [ulure cash [lows are discounted Lo their present value using 4 pre-lax discount rate that rellectls current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

If the recoverable amoeunt of an asset (or cash-generating unit) is estimated to be less than its canying amount,
the carrying amaunt of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevanr asset is carried at a revalued amount, in which
case the impairment loss 13 treated as a revaluastion decrease.

Recognised impainment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply, Where an impairment loss subsequently reverses, the carrying amount of the asset (or cagh-generating
unit) 18 increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
docs not execed the carrying amonnt that would have been determined had no impairment loss been recognised
for the assel (or cash-generating unit) in prior years, A reversal ol an impairment loss is recognised immediately
in prefit or loss, unless the relevant asset 1s curmied at g revalued amount, in which case the reversal of the
impairment loss i treated as 4 revaluation increase.




FISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 16 MONTHS ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

1.8 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

1.9 Financial instruments
The company has clected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
*Other Financial Instruments Issucs” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrament.

Financial assets and liabilities are oftset, with the net amounts presented in the financial stalements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention o settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic tinancial asscts, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried al amortiscd cost using the ellective interest
method unless the arrangement constitules 4 linancing transaction, where the transaction is measured at the
present value of the future reecipts discounted at a market rate of interest, Financial assets classitied as
receivable within one year are noel amortised.

Classification of financial liabilities

Financial liabilities and equily instruments are classified according (o the substance of the contraclual
arrangements entered into, An equity instrument is any contract that evidences a residual interest in the assets of
the company aller deducting all ol its liabilities.

Basic financial liabilities

Basic financial liabilites, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or serviees that have been acquired in the ordinary course of
business from supplicrs. Amounts pavable arc classificd as current Labilitics if pavment is duc within onc vear or
Iess. 1f not, they are presented as non-current liabilitics. Trade ereditors arc recogniscd initially at transaction
price and subscquently measured at amortised cost using the cffective interest method.

1.1¢ Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on cquity instruments are recognised as liabilitics once they are no longer at the discretion of
the company,




FISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 16 MONTHS ENDED 31 DECEMBER 2020

1.13

1.14

Accounting policies (Continued)

Taxation
The tax expense represents the swm of the tax currently payable and deferred tax.

Current tax

The tax currently payvable is based on taxable profit for the vear. Taxable profit ditfers from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it lurther excludes items thal are never taxable or deductible. The company’s liability [or current
tax is calculated using lax rates thal have been enacted or substantively enacted by Lhe reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised [or all timing differences and deferred tax assels are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises trom goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that
it is no langer prabable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and less account, except when it
relates ta items charged or eredited directly ro cquity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax asscts and liabilities and the deferred tax asscts and liabilitics relate to taxes levied by the samc tax authority.

Employce benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recegnised in the period in which the emplovee’s services are
received,

Termination benetits are recognised immediately as an expense when the company is demonstrably committed
1o terminate the employment ol an ecmiployee or to provide (ermination benelits,

Retirement benefits
Payments 10 delined contribution retirement benelit schemes are charged as an expense as they fall due,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which econonvic benefits from the leases asset are consumed.




FISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 16 MONTHS ENDED 31 DECEMBER 2020

1.16

Accounting policies (Continued)

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the granr conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met,
Where a prant docs not specify performance conditions it is recognised in income when the proceeds arc
received or reecivable, A grant received before the recognition criteria are satistied is recognisced as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded ar the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominared in foreign
currencics arc retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Judgements and key seurees of estimation uncertainty

Tn the application of the company’s accounting policies, the divectors are required to make judgements, estimates
and assumptions ahout the carrying amount of assets and liabilities that are not readily apparent from other
sources. The cstinates and associated asswmptions are based on historical cxperience and other tactors that are
considered (o be relevant, Actual results may difTer from these cstimales,

The cstimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting cstimates

are recognised in the period in which the estimale is revised where the revision allcets only that period, or in the
period of the revision and tulure periods where lhe revision atfects both current and future periods.

Employees

The average monthly number of persans {including directors) emplayed by the company during the period was:

2020 2019

Number Numbher

)
(8]
[ge]
Sl

Toral




FISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 16 MONTHS ENDED 31 DECEMBER 2020

4 Intangible fixed assets

Cost

At | September 2019

Additions

At 31 December 2020

Amortisation and impairment

At 1 September 2019

Amortisation charped for the 16 Manths

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 August 2019

5 Tangible fixed assets

Cost
At | September 2019
Additions

At 31 December 2020

Depreciation and impairment

At 1 September 2019

Depreciation charged in the 16 Months

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 August 2019

Other
£

32,641
6,000

38,641

15,183

24,690

Plant and
machinery
ete
£

60,375
10,390

-~
=
~1
=)
wn

28,038
7,034




FISC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 16 MONTHS ENDED 31 DECEMBER 2020

6 Debtors
Amounts falling duc within onc year:
Trade debtors

Corporation tax recoverable
Other debtors

7 Creditors: amounts falling due within onc year

Trade creditors
Taxation and social security
Other ¢creditors

8 Operating lease commilments

Lessee

2020 2019
£ £
385,350 361,111
610 78,713
71,193 63,083
457,153 302,907
2020 2019
£ £
90,342 69,312
328,853 04,998
132,151 29,905
551,396 194,215

Al the repurting end date the company had oulstanding commitments [or [uture minimum lease payments under

non-cancellable operating leases, as follows:

9 Directors' transactions

Loans have been advanced by the company to its directors as follows:

2020
£

59,940

me

£

99,229

Description % Rate  Opening Amounts Amounts  Closing balance
balance advanced repaid
£ £ £ £
2,30 1,600,000 (1,600,000} -
1,600,000 (1.600.000) -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



