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QUOTEVINE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 3 122,203 131,816
Current assets
Debtors 4 97,910 138,107
Cash at bank and in hand 829,035 426,807

927,845 564,914

Creditors: amounts falling due within one
year 5 (600,667) {425,023)
Net current assets 327,178 139,891
Total assets less current liabilities 449,381 271,707
Creditors: amounts falling due after more
than one year 6 (12,964) (44,673)
Net assets 436,417 227,032
Capital and reserves
Called up share capital 8 22 20
Share premium account 3,888,057 2,388,884
Profit and loss reserves (3,451,662) (2,161,872)

Total equity 436,417 227,032

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




QUOTEVINE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statemenis were approved by the board of directors and authorised for issue on 7 July 2022 and are signed
cn its behalf by:

D Layne
Director

Company Reugistration No. 07877335




QUOTEVINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Quotevine Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Unit A, 45 St Peters Street, Bedford, Bedfordshire, MK40 2FL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlemant discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliakly. The stage
of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and
matarials, as a proportion of total costs. Where the outcome cannot be astimated reliably, revenue is recognised
only to the extent of the expenses recognised that it is probable will be recovered.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. ldentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Leasehold improvements Over the term of the lease
Fixtures and fittings 20% on cost
Computer equipment 33% on cost and 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or Iess.




QUOTEVINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment less (if any). Where
itis not possible to estimate the recoverable amaount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts arc shown within borrowings in current liabilitics.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assats classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 10 the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liakilities.

Basic financial liabilities

Basic financial liabililies, including credilors, bank loans, loans from fellow group companies and prefersgnce shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, wherg the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at fransaction price
and subsequently meaasured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.




QUOTEVINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.14

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and defarred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liahilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to sllow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the

asset is realised. Deferrad tax is charged or credited in the profit and loss account, except when it relates to items

charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities

and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants

The UK government has offered a range of financial support packages to help companies, including government
backed financing arrangements, furlough schemes, deferment of VAT payments and, for some sectors, business
rates holidays, of the offered schemes, the company used the furlough scheme and deferral of VAT payments. The
income from the furlough scheme has been recognised within 'Other operating income'. They are recognised when
the entity has reasonable assurance that they will comply with the conditions attaching the grant, and that the grant
will be received.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.




QUOTEVINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

2

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

Tangible fixed assets

Cost

At 1 January 2021

Additions

At 31 December 2021
Depreciation and impairment
At 1 January 2021

Depreciation charged in the year

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

2021 2020

Number Number

23 20

Leasehold Fixtures and Computer Total
improvements fittings equipment

£ £ £ £

73,701 2,057 93,544 169,302

8,891 5417 1,308 15,616

82,582 7,474 94,852 184,918

12,548 659 24,279 37,486

6,278 411 18,540 25,229

18,826 1,070 42,819 62,715

63,766 6,404 52,033 122,203

61,153 1,398 69,265 131,816

2021 2020

£ £

44,735 93,782

- 6,122

37,175 38,203

81,810 138,107




QUOTEVINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

4

Debtors

Amounts falling due after more than one year:

Other debtors

Total debtors

Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

Accruals and deferred income

The bank loan was repaid during the year.

Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

Share based payments

{Continued)

2021 2020

£ £
16,000 -
97,910 138,107
2021 2020

£ 3

- 5,324
64,488 77,942
113,046 96,567
39,199 39,003
383,954 206,187
600,667 425,023
2021 2020

£ £

- 44,675
12,964 -
12,964 44,675

The company has granted share options totalling 17,500 C2 Ordinary shares and 11,000 A Ordinary shares.

At the year end, the conditions around the exercise had not been met so all options remained outstanding.




QUOTEVINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8 Called up share capital

2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid
A Ordinary of £0.00001p each 4,000 64,000 1 1
B Ordinary of £0.00001p each 963,725 963,725 10 0
€1 Ordinary of £0.00001p each 35,000 35,000 - -
C2 Ordinary of £0.00001p each 185,275 185,275 2 2
D Ordinary of £0.00001p each 85,000 85,000 1 1
E1 Ordinary of £0.00001p each 778,047 463,158 7 5
E2 Ordinary of £0.00001p each 86,550 51,462 1 1
2,198,497 1,847,620 22 20
On 7 April 2021, 315,789 E1 Ordinary shares and 35,088 E2 Ordinary shares were allotted.
A Ordinary shares, B Ordinary shares, C1 Ordinary shares, C2 Crdinary shares, E1 Ordinary shares and E2 o
rdinary shares all have one vote per share, the right to participate in a dividend distribution and the right to
participate in a capital distribution.
D Ordinary shares do not hold any voting rights but have the right to participate in a dividend and the right to
participate in a capital distribution.
9 Operating lease commitments
Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:;
2021 2020
£ £
Total commitments 272,377 282,010
272,377 282,010

The property lease has a break clause on 28 November 2023, however, the full commitment is included in the
above.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



