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Management report for the 2021 financial year
Business and framework conditions
business model

The Schroff brand from Schroff GmbH has been a global leader in electronic packaging systems for over five decades. This includes a wide
range of accessories for protecting printed circuit boards, from card holders and lifting handles, front panels and handles to subracks,
housings, backplanes, power supplies, cabinets and pre-assembled inserts for embedded computer systems.

shareholder relationships

Schroff GmbH is a 100% subsidiary of Schroff Holdings Germany GmbH, Straubenhardt. There has been a profit and loss transfer
agreement with the parent company since July 9, 2007.

Overall economic and industry-specific development

In 2020, the global economy suffered from the far-reaching negative effects of the corona pandemic. As part of measures to contain the
spread of the coronavirus, individuals have been urged to stay at home and businesses have had to temporarily suspend operations. This
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significantly impacted global economic output, which is why global gross domestic product (GDP) shrank by 3.5% in 2020. The coronavirus
spread rapidly from China to the European Union and the US, causing significant disruption to the Chinese, European and US economies.

After the decline in the previous year, the global economy was able to recover thanks to the global vaccination campaign and gradual
opening steps in the 2021 reporting year and grew by 5.9% according to the International Monetary Fund (IMF). According to calculations
by the statistical office of the European Union (Eurostat), the gross domestic product of the USA rose by 5.7% compared to the previous
year; GDP in the euro area and in the EU each increased by 5.2% in the same period. According to the Chinese statistics authority, gross
domestic product in China even increased by 8.1 percent in 2021 compared to the previous year.

According to calculations by the Federal Statistical Office (Destatis), the price-adjusted gross domestic product in Germany was 2.7%
higher in 2021 than in 2020. As in the previous year, economic development in Germany was also heavily dependent on the occurrence of
corona infections and the associated protective measures. Despite the ongoing pandemic situation and increasing supply and material
bottlenecks, the German economy was able to recover in almost all economic sectors after the slump in the previous year, although the
pre-crisis level has not yet been reached again. Compared to 2019, the year before the start of the corona pandemic, GDP in 2021 was still
2.0% lower.

According to the German Electrical and Electronic Manufacturers’ Association (ZVEI), the German electronics industry recorded a 23.9%
increase in orders for 2021 as a whole. Incoming orders from Germany grew by a fifth (+20.1%) and from abroad by 27.0%. While
customers from the euro zone increased their orders by 23.1% last year, orders from countries outside the common currency area
increased by 29.2%. Aggregated industry revenues increased by 9.7% to a record EUR 199.5 billion. Business with foreign customers
(+10.5% to EUR 105.7 billion) was EUR 12 billion higher than that with domestic partners (+8.9% to EUR 93.8 billion).

Financial performance indicators

The most important financial performance indicators are sales and earnings after taxes. In addition, the cash flow from current business
activities, the days outstanding for receivables and the number of employees are used as indicators and control parameters.

The sales development of Schroff GmbH was positive in the reporting period and increased by 19.3% compared to the previous year from
EUR 115.8 million to EUR 138.2 million.

The company ended the 2021 financial year with a loss after taxes of EUR 4.7 million. This corresponds to an improvement in earnings of
EUR 7.9 million compared to 2020, which ended with a loss after taxes of EUR 12.6 million.

Cash flow from operating activities improved significantly in the year under review from EUR -1.3 million in the previous year to EUR 2.5
million.

The average days outstanding for receivables from third parties rose to 37 days compared to the previous year (previous year: 32 days).
Compared to the previous year, Schroff GmbH has an average of 43 fewer employees (including trainees).
Research and Development

In 2021, an average of 20 people were employed in research and development (previous year: 17 employees). Research and development
expenses amounted to EUR 2.1 million (previous year: EUR 2.0 million).

The main focus was on the following topics:

A new, configurable power box was developed for the field of measurement technology. Work has been done on the development of new,
smart fan units for electronics cooling. Furthermore, a new, high-precision clock module for extremely precise measurement tasks was
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developed for the PXI Express systems. In the area of server cooling, the development of special, liquid-cooled systems and a new
generation of air-water heat exchangers was started.

In the area of subracks, the conversion of the entire guide rail program to new, environmentally friendly material was completed and the
development of a new EMC spring was started.

Corporate declaration according to § 289f HGB (unaudited)

With a resolution of November 23, 2015, the managing directors set a target of 30% for the proportion of women in the first management
level below the management of Schroff GmbH in accordance with Section 36 GmbHG. In the second management level below the
Executive Board, the target for the proportion of women was set at 20%.

With the shareholder resolution of November 23, 2015, the target for the proportion of women in management was set at 0.0%. The
target corresponded to the actual conditions at the time the resolution was passed. Since there have been no personnel changes in
management in the current financial year and since no changes are planned in the foreseeable future, the target figure of 0.0% remains in
place. If a supervisory board were to be set up, the target for the proportion of women on the supervisory board was set at 33.0%.

The target for the proportion of women in the first management level below the Executive Board was achieved in the reporting year and it
is planned to maintain this target in the coming years. The target for the second management level below the Executive Board has not yet
been reached due to low employee turnover and will continue to be focused on.

earnings situation
In the 2021 reporting year, sales at Schroff GmbH increased by 19.3% to EUR 138.2 million (previous year: EUR 115.8 million).

The breakdown of sales by geographic market shows, in some cases, very significant increases in sales in all regions. Domestic sales
increased slightly above average by 19.7%. This resulted in a further increase in the domestic share of sales by 0.1 percentage points
compared to the previous year to 50.6% and a reduction in the foreign share to 49.4%.

In terms of sales development by product category, there were above-average increases in sales in the two categories with the highest
sales, EMCA and Cabinets. Furthermore, increased sales were also recorded in the majority of the other product categories as well as in
revenue from licenses and other revenue.

Schroff GmbH ended the 2021 financial year with an after-tax loss of EUR 4.7 million (previous year: after-tax loss of EUR 12.6 million).
The reason for the drop in losses compared to the previous year was that, despite the significant increase in sales of 19.3%, the main
expenses only increased disproportionately. In addition, significantly higher interest income was generated in the form of income from
loans.

With regard to the cost of materials, the cost of raw materials, auxiliary materials and supplies and purchased goods increased
disproportionately by 13.4% or EUR 7.6 million, which is mainly due to the consideration of the change in inventories (in the year under
review inventory reduction of EUR 324 thousand year-on-year inventory build-up of EUR 669 thousand). However, the expenses for
purchased services rose disproportionately compared to 2020 by 41.3% or EUR 0.5 million as a result of the increased employment of
temporary workers. Overall, however, the cost of materials including the cost of purchased services only increased at a disproportionately
low rate of 14.0%.

In terms of personnel expenses, the sum of wages and salaries fell by around EUR 0.5 million as a result of the restructuring measures
introduced in the previous year. Despite the 57.2% or EUR 4.8 million increase in expenses for pensions compared to 2020, which mainly
results from a higher allocation to pension provisions, the total personnel expenses including social security contributions and expenses for
pensions and support only increased disproportionately increased by 9.1%.
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Other operating expenses also increased at a disproportionately low rate of EUR 0.8 million or 4.3% compared to 2020.

In addition to the disproportionately low increase in the main expense items shown, higher interest income contributed to the decrease in
losses compared to the previous year. Interest income - in the form of income from loans resulting from a loan to the shareholder -
increased by EUR 1.8 million compared to 2020.

In total, the loss after tax is EUR 4.7 million, which is reported as a receivable from the assumption of losses due to the profit and loss
transfer agreement concluded with Schroff Holdings Germany GmbH.

financial and asset position
The balance sheet total of Schroff GmbH increased compared to the previous year by a total of EUR 15.3 million to EUR 183.0 million.

In contrast, fixed assets decreased slightly by EUR 0.4 million to EUR 117.2 million. Essentially, assets under construction and land, land

rights and buildings fell compared to the previous year as a result of the commissioning of several assets under construction and the sale
of a developed plot of land. The other assets, factory and office equipment increased accordingly due to the reclassification of the assets

under construction. Loans to affiliated companies remained unchanged at EUR 90 million and include the granting of a long-term loan to

the shareholder. The financial assets also include the 100% stake in Hoffman Schroff Poland Sp. zoo.

Current assets and prepaid expenses increased by EUR 15.7 million to EUR 65.8 million. The main drivers were trade receivables and
receivables from affiliated companies with a total increase of EUR 15.5 million compared to the previous year as a result of the positive
sales development and increased receivables from the cash pool. On the other hand, the receivable from the shareholder from the profit
transfer decreased by EUR 7.9 million.

The subscribed capital remained unchanged at EUR 30.3 million. The equity ratio fell from 18.1% to 16.6%.

EUR 11.8 million (previous year: EUR 8.3 million) was allocated to provisions for pensions and similar obligations in the reporting period.
Other provisions increased by EUR 1.2 million compared to the previous year, mainly due to increased provisions for personnel expenses
and customer discounts.

Liabilities increased by EUR 2.4 million to a total of EUR 8.1 million. The main reason for this was an increase in liabilities to affiliated
companies by EUR 2.6 million to EUR 3.6 million, which can be attributed to the improved order situation in the reporting year and the
resulting increase in orders for merchandise. Other liabilities also increased by EUR 1.0 million to EUR 2.4 million. This was mainly due to a
liability from contributions to the new defined contribution model for company pension schemes. In contrast, trade payables decreased by
EUR 1.2 million.

Schroff GmbH has been part of the group of companies nVent Electric plc, Dublin, Ireland, since May 1, 2018, and since then has been
financed exclusively through the group's cash pool.

investments

Investments in buildings, technical equipment and machinery, factory and office equipment and software last year totaled EUR 1.2 million
and were therefore EUR 0.3 million below the corresponding depreciation. Significant individual investments in the reporting year were a
Stopa retrofit at EUR 0.2 million and a press-in machine for connectors at EUR 0.1 million, which were included in the assets under
construction item in the previous year and were put into operation in the reporting year. Furthermore, a total of EUR 0.2 million was
invested in a hybrid filter press and an acid recovery system.

risk report
Further development of the risk management system
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Schroff GmbH has extensive reporting and control instruments that are constantly being adjusted and expanded. As a result, risks are
already identified in day-to-day operations and controlled in a timely manner using appropriate measures.

As in previous years, Schroff GmbH had to meet the requirements of the Sarbanes-Oxley Act in the 2021 reporting year due to its
affiliation with the nVent Group. As in previous years, the external audit carried out on behalf of nVent Electric plc did not result in any
major objections.

An essential part of these requirements is the continuous review of the most important processes and control mechanisms at Schroff
GmbH. These were checked for their topicality and effectiveness, optimized where necessary and finally mapped in a database. As part of
this project, the systems for corporate management and risk control are also being reviewed and further developed.

Important elements of our risk management are a rolling planning of incoming orders, sales and earnings, taking into account economic
and market-specific tendencies, the constant monitoring of margin development according to segments, customers and products, auditing
and evaluation of suppliers, strict receivables management, inventory controlling, cost monitoring and our quality management.

The "3rd Party Program" was implemented in 2013 to further minimize risks. This program is aimed at combating corruption and includes
the registration and assessment of our business partners in this regard. Specifically, it classifies our partners such as agents, distributors,
general contractors, freight forwarders and suppliers into risk groups, depending on region and industry, and sets guidelines for dealing
with them. This is intended to further reduce the risks in working with all business partners.

Sales risks

All economic activities are inevitably associated with risks. We counteract the risks on the sales side with careful and detailed budgeting
and permanent target/actual monitoring with active management. Significant risks are currently seen in the diverse, global effects of the
Russia-Ukraine war and in the ongoing corona pandemic.

Schroff GmbH is not significantly dependent on individual major customers. There are therefore no existential risks from the loss of
individual customers.

procurement risks

Due to its high purchasing volume, Schroff GmbH is exposed to the risks of availability and price increases for raw materials and parts,
which are constantly leading to changing situations in the procurement markets due to the pandemic-related influences. In combination
with the recovering economy and reduced capacities or capacity bottlenecks due to strong demand, this means that there are still
considerable supply risks. Schroff GmbH has taken precautions on the purchasing side for short-term failures. Appropriate agreements
were made with suppliers for the greatly increased delivery times, logistics concepts were adapted and safety stocks increased.

In the case of critical materials, the price and delivery risk is limited by concluding framework agreements. At the same time, volume
effects from being part of the nVent Group are increasingly being used. In our global purchasing organization, we also use synergy effects
through secondary suppliers and secondary tools in other regions of the world. An "in the region - for the region" concept is pursued, which
enables the exchange of components in bottlenecks by linking the supply teams in the regions. Furthermore, depending on the situation,
there is a switch from high-quality to standard qualities in order to be able to guarantee continuous production and delivery.

To limit the risk of price increases on the procurement markets, Schroff GmbH practices intensive global sourcing, especially in best-cost
countries, avoids single source dependencies and tries to provide price adjustment options in longer-term contracts with its customers
whenever possible.

The affected markets are constantly monitored in order to identify risks from the procurement markets at an early stage that could affect
business activities and earnings. nVent makes intensive use of opportunities offered by market research institutes (IHS Markit, The Hackett
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Group, BME, etc.).

Financial Risks

Currency risks are essentially excluded by invoicing in EUR. Billing in USD is only accepted in individual cases. Currency losses are
therefore not a significant risk for Schroff GmbH.

There is no risk of bad debts that could lead to a significant impairment of the financial position of Schroff GmbH. Through continuous
creditworthiness monitoring, effective credit controlling and consistent receivables management, our receivables can be realized promptly.

Due to the affiliation to the group of companies of nVent Electric plc and the exclusive financing via the group's cash pool, there is only a
very low liquidity risk. The company's solvency is largely dependent on the value of the claims from the cash pool balance (EUR 27.7
million) at nVent Global S.a.rl, Luxembourg. The value of the loans to affiliated companies (EUR 90.0 million) also depends on the financial
situation of the shareholder and thus indirectly of the entire group due to the affiliation to the nVent Electric plc group of companies. There
are currently no indications that these claims are impaired.

IT risks

In the 2021 reporting year, the focus of IT remained on replacing older systems and platforms with new, modern technologies in line with
the nVent strategy of digital transformation. The STOPA warehouse management system in the material center was replaced by a new
SAP-based system and Schroff GmbH's entire telephone system was converted to a cloud telephone system based on Microsoft Teams,
which has been in use since February 2021. In addition, the Varistar-CP configurator was introduced, allowing customers to modify
standard products online and immediately determine the price and the corresponding offer. New tools have been introduced in Salesforce's
CRM solution,

Summary

From the risks described above, either individually or in combination, there are currently no risks that could endanger the existence of the
company. With regard to future development, the ongoing corona pandemic and in particular the Russia-Ukraine war represent a risk that
is difficult to assess for the customers and markets of Schroff GmbH and will therefore also have an impact on the business development of
Schroff GmbH in the course of 2022 .

Forecast report and opportunities for future development

The forecast for 2021 with an increase in sales of 8% and a reduction in the loss after tax was exceeded due to the good order situation in
2021.

In January 2022, the German Electrical and Electronic Manufacturers' Association (ZVEI) assumed growth of 4% for 2022, although the
ZVEI had already pointed out the great uncertainty of the forecast at this point in time. Current developments such as the Russia-Ukraine
war and lockdowns in important Chinese trading centers are increasing this uncertainty immensely.

Nevertheless, we are assuming a moderate increase in sales of around 2% in our corporate planning for 2022. We continue to consider this
to be the most realistic scenario, since the order backlog has risen steadily over the past few months and daily order intake does not
indicate any decline.

Based on the sales increase planned for 2022 and the optimized cost basis, earnings after taxes will improve significantly, which is why we
expect a profit after taxes in 2022.

Significant risks exist in the diverse, global effects of the Russia-Ukraine war and in the ongoing corona pandemic.
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assets

A. Fixed assets
I. Intangible assets

Purchased industrial property rights and similar
rights and values as well as licenses to such rights

and values
I1. Tangible assets

1. Land, land rights and buildings, including

buildings on third-party land

2. Technical installations and machines
3. Other equipment, fixtures and fittings
4. Assets under construction

III. financial investments

1. Shares in affiliated companies

2. Loans to affiliated companies

B. Current Assets

I. Inventories

1. Raw, auxiliary and operating materials
2. Work in progress

3. Finished Goods and Merchandise

I1. Receivables and other assets

1. Trade accounts receivable

2. Receivables from affiliated companies
(thereof receivables from the shareholder)
3. Other Assets

ITI. Cash and bank balances

C. Prepaid expenses

liabilities
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Balance sheet as of December 31, 2021

12/31/2021

EURO

277,687.86

8,295,257.13

2,629,234.26
1,650,454.51
1,093,650.95

13,270,618.03
90,000,000.00

6,432,249.67
3,492,658.38
6,700,026.46

8,148,181.35
40,437,359.76
(4,666,648.5)
272.105.14

277,687.86

13,668,596.85

103,270,618.03
117,216,902.74

16,624,934.51

48,857,646.25
74,294.00
65,556,874.76
249,398.30
183,023,175.80

12/31/2020

EURO

395,409.99

8,586,038.83

2,586,533.08
726,564.68
2,009,513.78

13,270,618.03
90,000,000.00

5,313,503.20
3,396,667.04
7,267,015.29

5,199,661.29
27,871,225.90
(12,572,331.23)
789,496.16

395,409.99

13,908,650.37

103,270,618.03
117,574,678.39

15,977,185.53

33,860,383.35
3,062.52
49,840,631.40
232,167.03
167,647,476.82
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A. Equity
Subscribed capital

. Provisions

. Other provisions

. Liabilities

. Deposits received on orders

. Trade Accounts Payable

. Liabilities to affiliated companies
. Other Liabilities

A WDNEFLHONRD

. Provisions for pensions and similar obligations
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12/31/2021
EURO

30,319,149.00
30,319,149.00

137,680,880.00
6,926,117.34 144,606,997.34

136,890.14
1,993,042.32
3,559,292.02
2,407,804.98 8,097,029.46

183,023,175.80

12/31/2020
EURO

30,319,149.00
30,319,149.00

125,854,177.00
5,761,807.44 131,615,984.44

150,160.00
3,203,873.56
974,383.24
1,383,926.58 5,712,343.38

167,647,476.82

Profit and Loss Account for the period from January 1st to December 31st 2021

1. Revenue

2. Increase /decrease (-) in inventories of finished

goods and work in progress
3. Other own work capitalized
4. Other operating income

5. Cost of Materials

a) Expenses for raw materials, auxiliary materials
and supplies and for purchased goods

b) Expenses for purchased services
6. Personnel expenses
a) Wages and salaries

b) Social security contributions and expenses for

pensions and for assistance
7. Depreciation
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2021
EURO EURO
138,216,016.58
-324,279.40
191,317.94
3,467,434.09

63,891,361.83

1,796,770.67 65,688,132.50
39,481,363.61

21,728,006.40 61,209,370.01

2020
EURO EURO
115,832,619.54
669,455.60
298,064.42

5,480,685.82

56,336,513.60

1,271,737.41 57,608,251.01
39,955,459.41

16,164,955.83 56,120,415.24
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on intangible assets and property, plant and
equipment

8. Other Operating Expenses

9. Income from other securities and loans classified
as financial assets

10. Other Interest and Similar Income
11. Interest and Similar Expenses

12. Income taxes

13. Earnings after taxes

14. Other Taxes

15. Loss taken on under a profit and loss transfer
agreement

16. Net Income/Loss
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2021
EURO EURO
1,544,066.66

19,358,860.64
4,562,500.00

0.00
2,895,562.22
7,153.25
-4,590,156.07
76,492.43
4,666,648.50

0.00

Appendix for the 2021 financial year

preliminary remark

Schroff GmbH has its registered office in Straubenhardt and is entered in the commercial register at the District Court of Mannheim (HRB

503549).

2020
EURO

EURO
1,974,412.89

18,566,979.85
2,725,000.00

7,687.77
3,214,882.85
2,348.76
-12,473,777.45
88,046.89
12,561,824.34

0.00

The annual financial statements were prepared in accordance with the provisions of the German Commercial Code in the version of the

Accounting Directive Implementation Act (BilRUG) and the GmbHG.

Schroff GmbH is a large corporation in accordance with Section 267 Paragraph 3 Clause 1 HGB.

A. Notes to the Balance Sheet and Profit and Loss Account

1. Accounting and valuation methods

The accounting and valuation methods have remained unchanged compared to the previous year.

Purchased intangible assets are valued at acquisition cost less scheduled straight-line depreciation. Two to six years are regularly used as a

basis for assessing the useful life.

Property, plant and equipment are valued at acquisition or production cost. In addition to direct material costs and overhead costs as well
as production wages (direct and overhead costs), the manufacturing costs of the self-constructed systems also include reasonable parts of

the costs of general administration and depreciation of the production area.

Depreciable property, plant and equipment are depreciated on a straight-line basis over their normal useful life, which is between one and

twenty-one years.
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The scheduled depreciation on the additions in the 2021 financial year is calculated using the straight-line method. Since the 2018 financial
year, investments in low-value assets with acquisition costs of more than EUR 150 to EUR 1,000 are no longer depreciated on a straight-
line basis in a collective item over 5 years. Assets whose acquisition or production costs are up to EUR 800 (net) are written off
immediately.

Financial assets are valued at acquisition cost. If the impairment is expected to be permanent, it is written down to the lower fair value.

Raw materials, consumables and supplies as well as goods are stated at the lower of cost or current market value. Work in progress and
finished goods are valued at production cost in accordance with Section 255 (2) HGB. Included are the direct material and production
costs, reasonable parts of the material and production overheads and the depreciation of the fixed assets, insofar as this is caused by the
production. The risks inherent in inventories due to long periods of storage are taken into account through appropriate devaluations.
Stocks are valued without loss and in accordance with the strict lower-value principle.

Receivables and other assets are generally stated at their nominal value. We have taken the identifiable risks into account through
individual devaluations. The general credit risk in trade receivables is also taken into account by means of a general allowance.

Provisions for pensions are determined using the projected unit credit method, taking into account actuarial principles and in accordance
with the provisions of the Accounting Law Modernization Act. The Heubeck 2018 G mortality tables are used as the basis for calculation and
the following assumptions are made (pa):

interest rate 1.87%
salary trend 3%
BBG trend 2%
pension trend 2%
turnover rate 5%

The pension provisions are discounted at a flat rate using the average market interest rate for the last ten years determined by the
Deutsche Bundesbank, based on a residual term of 15 years. The effects on income from a change in the discount rate are recognized in
the income statement as personnel expenses. The difference when using the 10-year average interest rate compared to the 7-year average
interest rate is EUR 14,683 thousand in accordance with Section 253 (6) HGB. In the opinion of the Federal Ministry of Finance, the
distribution block codified for this difference in § 253 Para. 6 HGB is not relevant to profit transfers within the framework of a profit transfer
agreement,

The remaining provisions are recognized at the settlement amount required based on prudent business judgement. A cost increase of 3%
was taken into account when assessing the settlement amount. Other provisions with a term of more than one year are discounted using
interest rates appropriate to the period, which have been published by the Deutsche Bundesbank, taking into account actuarial principles.
For the discounting of the provisions for death benefits, the interest rate for 2021 based on the remaining term is 1.87%. There is a
difference according to Section 253 (6) HGB of EUR 52 thousand.

Liabilities are recognized at the settlement amount.
The company is an organ company. Deferred taxes are only reported by the parent company.
currency conversion

In accordance with Section 256a HGB, assets and liabilities denominated in foreign currencies with a remaining term of up to one year are
translated at the mean spot exchange rate on the balance sheet date.
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2. Notes to the balance sheet

Capital assets

The 100% share in Hoffman Schroff Poland Sp.z oo is reported under financial assets.
Shareholding Schroff GmbH

Status: 12/31/2020

Annual result as
Equity of December 31,

Company name and registered office Shareholding 12/31/2020 2020
kEUR kEUR
Hoffman Schroff Poland 100% Sp. z oo, Dzierzoniow, Poland 17,439 179

The development of the individual fixed asset items in the year under review is shown in the fixed asset movement schedule, which is
attached to the notes as an appendix.

current assets
Receivables and other assets

If the individual items contain receivables with a remaining term of more than one year, these are shown below:

12/31/2021 12/31/2020
Remaining term Remaining term
In total more than 1 year In total more than 1 year
kEUR KEUR KEUR kEUR
Requests from deliveries and services 8.148 - 5,200 -
Receivables from affiliated companies 40,437 - 27,871 -
Other assets 272 - 789 -
48,857 - 33,860 -

Receivables from affiliated companies include receivables from the shareholder in the amount of EUR 4,667 thousand (previous year: EUR
12,572 thousand).

Receivables from affiliated companies include trade receivables of EUR 8,054 thousand (previous year: EUR 5,986 thousand) and cash pool
receivables of EUR 27,716 thousand (previous year: EUR 9,323 thousand). In addition, there are other receivables from the profit transfer
of EUR 4,667 thousand (previous year: EUR 12,562 thousand).

Equity capital

The subscribed capital is unchanged at EUR 30,319k consisting of a share held by Schroff Holdings Germany GmbH as the legal successor
to EuronVent GmbH, Straubenhardt. Due to the profit and loss transfer agreement concluded with Schroff Holdings Germany GmbH, the
loss for the financial year in the amount of EUR 4,667 thousand is reported as a receivable from Schroff Holdings Germany GmbH.

accruals
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partial retirement of EUR 268 thousand (previous year EUR 546 thousand), warranties of EUR 612 thousand (previous year EUR 661

thousand), customer discounts of EUR 777 thousand (previous year EUR 335 thousand) and provisions for outstanding supplier invoices
totaling EUR 813 thousand (previous year EUR 825 thousand).

liabilities

The remaining term for liabilities of up to one year and more than five years is shown in the following overview:

In total

kEUR

Advance payments received on orders 137
liabilities from goods and services 1,993
Liabilities to affiliated companies 3,559
Other liabilities 2.408
8,097

In total

kEUR

Advance payments received on orders 150
liabilities from goods and services 3.204
Liabilities to affiliated companies 974
Other liabilities 1,384
5,712

Remaining term up to 1 year
kEUR

137

1,993

3,559

2,244

7,933

Remaining term up to 1 year
kEUR

150

3.204

974

1.215

5,543

remaining term more than 1 year
kEUR

164
164

remaining term more than 1 year

169
169

Of the other liabilities with a remaining term of more than one year, EUR 164 thousand (previous year: EUR 169 thousand) have a
remaining term of more than 5 years. These are based on liabilities to the support fund Gunther Schroff eV

As in the previous year, liabilities to affiliated companies do not include any liabilities to shareholders.

Liabilities to affiliated companies include trade payables of EUR 3,559 thousand (previous year: EUR 974 thousand).
Other liabilities include tax liabilities of EUR 845 thousand (previous year EUR 791 thousand) and social security liabilities of EUR 1,302

thousand (previous year EUR 31 thousand).
Other Financial Obligations

Purchase commitments from investments amount to EUR 378k (previous year: EUR 861k). The total amount of future payment obligations
from long-term leasing and rental agreements is around EUR 684 thousand (previous year EUR 707 thousand), of which EUR 0 thousand

(previous year EUR 0 thousand) to affiliated companies.

A conditional payment obligation to a cooperative exists in the amount of EUR 0.9 thousand (previous year EUR 0.9 thousand).

3. Notes to the Profit and Loss Account

The income statement is structured according to the nature of expense method.

https://www.bundesanzeiger.de/pub/de/suchergebnis?6

12/22



27.02.2023, 12:07 Search result — Federal Gazette
Breakdown of sales by geographic market

Federal Republic of Germany
Rest of EU

Rest of Europe

America

Other Regions

Breakdown of sales by product category

cabinets

EMCA ( Electromechanical Components and Accessories )
systems

enclosures

cooling

Off-Platform

Miscellaneous Products

Income from licenses, other income

Other company income

Other operating income includes income from other periods from the reversal of provisions in the amount of EUR 708 thousand (previous
year: EUR 887 thousand), in the amount of EUR 0 thousand (previous year: EUR 187 thousand) from the reversal of the value adjustment
on receivables, and income from currency translation in the amount of EUR thousand 0 (previous year EUR 138 thousand).

Expenses for retirement benefits
In the reporting year, EUR 13,059 thousand (previous year: EUR 8,305 thousand) was spent on pensions.

Other operating expenses

2021
KEUR
70.008
34,980
11,692
9.136
12,400
138,216

2021
KEUR
27,522
69,645
26,057
7,290
2,098
4,033
229
1,342
138,216

2020
kEUR
58,479
32,865
6,848
5,550
12,091
115,833

2020
KEUR
23,512
57,546
21,348
6,088
2,518
3,715
181
925
115,833

These relate to rents and leases of EUR 2,124 thousand (previous year EUR 2,515 thousand), selling and advertising expenses of EUR

4,490 thousand (previous year EUR 4,889 thousand), external services of EUR 2,901 thousand (previous year EUR 2,930 thousand) and
various operating expenses and general administrative and selling expenses of EUR 9,844 thousand (previous year EUR 8,233 thousand).

).
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Other operating expenses include expenses relating to other periods of EUR 647 thousand (previous year: EUR 0 thousand) from the
derecognition of uncollectible receivables, EUR 60 thousand (previous year: EUR 0 thousand) from additions to impairment on receivables
and expenses from currency translation in the amount of EUR 90 thousand (previous year: EUR 0 thousand).

Financial result/interest result

Income from and expenses to affiliated companies to be reported separately:

2021 2020
Regarding Regarding
In total Affiliates In total Affiliates
kEUR kEUR KEUR kEUR
Income from loans from financial assets 4,563 4,563 2,725 2,725
Other interest and similar income - - 8th 8th
Interest and similar expenses 2,896 0 3.215 30

The interest expense from the addition to the pension provisions and the provisions for partial retirement, death benefits and anniversaries
in the amount of EUR 2,895 thousand (previous year: EUR 3,185 thousand) is included in interest and similar expenses.

B. Other Information

employees on average over the year

2021 2020

Wage earners 374 393
Employee 244 268
618 661

Information according to § 285 No. 17 HGB

Das von dem Abschlusspriifer fiir das Geschéaftsjahr berechnete Gesamthonorar betragt fir die Abschlussprifungsleistungen TEUR 124
sowie flir Steuerberatungsleistungen TEUR 15.

Angaben nach § 285 Nr. 21 HGB

Als nahestehende Personen und Unternehmen kommen alle zum Konzernkreis der nVent Electric plc, Dublin, Irland gehérende natirliche
sowie juristische Personen und Unternehmen in Betracht, die die Schroff GmbH beherrschen oder maBgeblich beeinflussen kdnnen.
Angabepflichtige, nicht zu marktiblichen Bedingungen zustande gekommene, Geschéfte im Sinne des § 285 Nr. 21 HGB sind im
Geschaftsjahr nicht angefallen.

Beziige der Geschaiftsfiihrung

In Anwendung von § 286 Absatz 4 HGB wird auf die Angabe der Bezlige der Geschaftsfiihrung verzichtet. Die Rickstellungen fir laufende
Pensionen und Anwartschaften auf Pensionen flir ehemalige Mitglieder der Geschaftsfiihrung betragen TEUR 2.803.

Mitglieder der Geschaftsfiithrung

Volker Haag, Engineering Leader, nVent Enclosures Division

https://www.bundesanzeiger.de/pub/de/suchergebnis?6 14/22
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Mustafa Karabuz, Schroff Product Leader, nVent Enclosures Division
Konzernzugehoérigkeit

Die Gesellschaft gehért zum Konzernkreis der nVent Electric plc, Dublin, Irland, und wird in deren Konzernabschluss einbezogen (kleinster
und gréBter Konsolidierungskreis). Dieser Konzernabschluss ist am Sitz der Konzernmuttergesellschaft erhaltlich.

Im befreienden Konzernabschluss der nVent Electric plc nach US-GAAP- Rechnungslegungsvorschriften kommen insbesondere folgende
Bilanzierungs- und Bewertungsmethoden, die in folgender Hinsicht von deutschem Recht abweichen, zur Anwendung:

Selbstgeschaffene immaterielle Vermdgensgegenstande des Anlagevermdgens sind zu aktivieren.

Firmenwerte entstehen nur, soweit Unterschiedsbetrdage nicht auf die Abgeltung identifizierbarer immaterieller Vermdégensgegenstande
zurlickgeflihrt werden kdénnen. Sie werden nicht planmaBig abgeschrieben.

Langfristige Fremdwahrungsforderungen und -verbindlichkeiten werden mit dem beizulegenden Wert angesetzt, auch wenn dieser aufgrund
von Kursanderungen uber den Anschaffungskosten liegt.

Aktive latente Steuern fir zeitliche, sich in der Zukunft voraussichtlich umkehrende Differenzen auf Bewertungsunterschiede zwischen US
GAAP und Steuern kommen zum Ansatz.

Bei der Bewertung der Pensionsriickstellungen erfolgt die Abzinsung mit dem jeweils aktuellen Kapitalmarktzins.

Bestimmte Finanzinstrumente werden mit den beizulegenden Zeitwerten bewertet, auch dann, wenn diese Uber den Anschaffungskosten
liegen.

Die Gesellschaft behandelt alle Gesellschaften als verbundene Unternehmen, die wie sie in den Konzernabschluss der nVent Electric plc
einbezogen werden.

Ereignisse nach dem Bilanzstichtag, die von besonderer Bedeutung sind

Die Geschaftsentwicklung in 2022 ist weiterhin durch die Auswirkungen der Corona Pandemie gepragt. Vertiefende Ausfiihrungen hierzu
erfolgen im Lagebericht.

Seit dem 24. Februar 2022 flhrt Russland Krieg gegen die Ukraine (,Russland-Ukraine-Krieg"). Die Auswirkungen des Russland-Ukraine-
Kriegs stellen ein wertbegriindendes Ereignis dar und haben daher keine Auswirkungen auf Ansatz und Bewertung der
Vermoégensgegenstdnde und Schulden zum Abschlussstichtag. Vertiefende Ausfiihrungen hierzu erfolgen im Lagebericht.

Weitere Vorgange von besonderer Bedeutung, die nhach dem Schluss des Geschaftsjahres eingetreten und flir die Beurteilung der
Gesellschaft relevant sind, haben sich nicht ereignet.

Ergebnisverwendung

Der Verlust des Geschaftsjahres in Hohe von TEUR 4.667 wird aufgrund des mit der Schroff Holdings Germany GmbH abgeschlossenen
Ergebnisabflihrungsvertrages von der Schroff Holdings Germany GmbH Gbernommen und in der Bilanz als Forderung gegen verbundene
Unternehmen ausgewiesen.

Straubenhardt, den 7. Juni 2022
Schroff GmbH
Volker Haag
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ANLAGENSPIEGEL 2021

A. Anlagevermdgen
I. Immaterielle Vermdgensgegenstande

Entgeltlich erworbene gewerbliche Schutzrechte
und dhnliche Rechte und Werte sowie Lizenzen
an solchen Rechten und Werten

II. Sachanlagen

1. Grundstilicke, grundstlicksgleiche Rechte und
Bauten einschlieBlich der Bauten auf fremden
Grundstlicken

2. Technische Anlagen und Maschinen

3. Andere Anlagen, Betriebs- und
Geschaftsausstattung

4. Anlagen im Bau
ITI. Finanzanlagen

1. Anteile an verbundenen Unternehmen
2. Ausleihungen an verbundene Unternehmen

ANLAGENSPIEGEL 2021

A. Anlagevermdgen
I. Immaterielle Vermdgensgegenstande

Search result — Federal Gazette

Mustafa Karabuz

Stand
01.01.2021

Euro

15.825.302,34

15.825.302,34

21.897.305,99

26.264.186,45
11.110.880,54

2.009.513,78
61.281.886,76

13.270.618,03
90.000.000,00
103.270.618,03
180.377.807,13

Entgeltlich erworbene gewerbliche Schutzrechte und ahnliche
Rechte und Werte sowie Lizenzen an solchen Rechten und Werten

https://www.bundesanzeiger.de/pub/de/suchergebnis?6

Anschaffungs- und Herstellkosten

Zugange
Euro

65.683,20

65.683,20

0,00

484.634,91
538.417,96

117.216,08
1.140.268,95

0,00
0,00
0,00
1.205.952,15

Stand
01.01.2021

Euro

15.429.892,35

15.429.892,35

Abgange
Euro

759.356,24

759.356,24

1.550,00

386.047,61
889.985,12

0,00
1.277.582,73

0,00
0,00
0,00
2.036.938,97

Umbuchungen
Euro

0,00

0,00

0,00

279.780,40
753.298,51

-1.033.078,91
0,00

0,00
0,00
0,00
0,00

Abschreibungen

Zugange
Euro

183.395,15

183.395,15

Abgange
Euro

759.346,06

759.346,06

Stand
31.12.2021

Euro

15.131.629,30

15.131.629,30

21.895.755,99

26.642.554,15
11.512.611,89

1.093.650,95
61.144.572,98

13.270.618,03
90.000.000,00
103.270.618,03
179.546.820,31

Stand
31.12.2021

Euro

14.853.941,44

14.853.941,44

16/22



27.02.2023, 12:07

ANLAGENSPIEGEL 2021
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Abschreibungen

Stand
01.01.2021 Zugange Abgange
Euro Euro Euro
II. Sachanlagen
1. Grundstiicke, grundstlicksgleiche Rechte und Bauten 13.311.267,16 290.781,70 1.550,00
einschlieBlich der Bauten auf fremden Grundstiicken
2. Technische Anlagen und Maschinen 23.677.653,37 708.698,82 373.032,30
3. Andere Anlagen, Betriebs- und Geschdftsausstattung 10.384.315,86 361.190,99 883.349,47
4. Anlagen im Bau 0,00 0,00 0,00
47.373.236,39 1.360.671,51 1.257.931,77
III. Finanzanlagen
1. Anteile an verbundenen Unternehmen 0,00 0,00 0,00
2. Ausleihungen an verbundene Unternehmen 0,00 0,00 0,00
0,00 0,00 0,00
62.803.128,74 1.544.066,66 2.017.277,83
ANLAGENSPIEGEL 2021 Buchwerte
Stand
31.12.2021
Euro
A. Anlagevermodgen
I. Immaterielle Vermdgensgegenstande
Entgeltlich erworbene gewerbliche Schutzrechte und d@hnliche Rechte und Werte sowie 277.687,86
Lizenzen an solchen Rechten und Werten
277.687,86
I1. Sachanlagen
1. Grundstlicke, grundstlicksgleiche Rechte und Bauten einschlieBlich der Bauten auf fremden 8.295.257,13
Grundstlcken
2. Technische Anlagen und Maschinen 2.629.234,26
3. Andere Anlagen, Betriebs- und Geschaftsausstattung 1.650.454,51
4. Anlagen im Bau 1.093.650,95

13.668.596,85
ITI. Finanzanlagen

1. Anteile an verbundenen Unternehmen 13.270.618,03

https://www.bundesanzeiger.de/pub/de/suchergebnis?6

Stand
31.12.2021

Euro

13.600.498,86

24.013.319,89
9.862.157,38
0,00
47.475.976,13

0,00
0,00
0,00
62.329.917,57

Buchwerte

Stand
31.12.2020

Euro

395.409,99

395.409,99

8.586.038,83

2.586.533,08
726.564,68
2.009.513,78
13.908.650,37

13.270.618,03
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ANLAGENSPIEGEL 2021 Buchwerte Buchwerte
Stand Stand

31.12.2021 31.12.2020

Euro Euro

2. Ausleihungen an verbundene Unternehmen 90.000.000,00 90.000.000,00

103.270.618,03 103.270.618,03
117.216.902,74 117.574.678,39

BESTATIGUNGSVERMERK DES UNABHANGIGEN ABSCHLUSSPRUFERS
An die Schroff GmbH, Straubenhardt

Priifungsurteile

Wir haben den Jahresabschluss der Schroff GmbH, Straubenhardt, - bestehend aus der Bilanz zum 31. Dezember 2021 und der Gewinn-
und Verlustrechnung fir das Geschaftsjahr vom 1. Januar bis zum 31. Dezember 2021 sowie dem Anhang, einschlieBlich der Darstellung
der Bilanzierungs- und Bewertungsmethoden - gepriift. Dartiber hinaus haben wir den Lagebericht der Schroff GmbH, Straubenhardt, fir
das Geschaftsjahr vom 1. Januar bis zum 31. Dezember 2021 geprift. Die im gleichlautenden Abschnitt des Lageberichts enthaltene
Erkldarung zur Unternehmensflihrung nach § 289f Abs. 4 HGB (Angaben zur Frauenquote) haben wir in Einklang mit den deutschen
gesetzlichen Vorschriften nicht inhaltlich geprift.

Nach unserer Beurteilung aufgrund der bei der Priifung gewonnenen Erkenntnisse

o entspricht der beigefiigte Jahresabschluss in allen wesentlichen Belangen den deutschen, flir Kapitalgesellschaften geltenden
handelsrechtlichen Vorschriften und vermittelt unter Beachtung der deutschen Grundséatze ordnungsmaBiger Buchfihrung ein
den tatsachlichen Verhdltnissen entsprechendes Bild der Vermé&gens- und Finanzlage der Gesellschaft zum 31. Dezember 2021
sowie ihrer Ertragslage flir das Geschaftsjahr vom 1. Januar bis zum 31. Dezember 2021 und

o vermittelt der beigefiigte Lagebericht insgesamt ein zutreffendes Bild von der Lage der Gesellschaft. In allen wesentlichen
Belangen steht dieser Lagebericht in Einklang mit dem Jahresabschluss, entspricht den deutschen gesetzlichen Vorschriften und
stellt die Chancen und Risiken der zukiinftigen Entwicklung zutreffend dar. Unser Prifungsurteil zum Lagebericht erstreckt sich
nicht auf den Inhalt der oben genannten Erklarung zur Unternehmensfithrung nach § 289f HGB.

GemaB § 322 Abs. 3 Satz 1 HGB erklaren wir, dass unsere Priifung zu keinen Einwendungen gegen die OrdnungsmaBigkeit des
Jahresabschlusses und des Lageberichts gefiihrt hat.

Grundlage fiir die Priifungsurteile

Wir haben unsere Priifung des Jahresabschlusses und des Lageberichts in Ubereinstimmung mit § 317 HGB unter Beachtung der vom
Institut der Wirtschaftsprifer (IDW) festgestellten deutschen Grundsatze ordnungsmagBiger Abschlussprifung durchgefihrt. Unsere
Verantwortung nach diesen Vorschriften und Grundsatzen ist im Abschnitt ,Verantwortung des Abschlusspriifers fiir die Prifung des
Jahresabschlusses und des Lageberichts" unseres Bestdtigungsvermerks weitergehend beschrieben. Wir sind von dem Unternehmen
unabhangig in Ubereinstimmung mit den deutschen handelsrechtlichen und berufsrechtlichen Vorschriften und haben unsere sonstigen
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deutschen Berufspflichten in Ubereinstimmung mit diesen Anforderungen erfiillt. Wir sind der Auffassung, dass die von uns erlangten
Prifungsnachweise ausreichend und geeignet sind, um als Grundlage fiir unsere Prifungsurteile zum Jahresabschluss und zum Lagebericht
zu dienen.

Sonstige Informationen

Die gesetzlichen Vertreter sind fir die sonstigen Informationen verantwortlich. Die sonstigen Informationen umfassen die im
gleichlautenden Abschnitt des Lageberichts enthaltene Erklarung zur Unternehmensfiihrung nach § 289f Abs. 4 HGB (Angaben zur
Frauenquote).

Unsere Prifungsurteile zum Jahresabschluss und zum Lagebericht erstrecken sich nicht auf die sonstigen Informationen, und
dementsprechend geben wir weder ein Prifungsurteil noch irgendeine andere Form von Prifungsschlussfolgerung hierzu ab.

Im Zusammenhang mit unserer Prifung haben wir die Verantwortung, die sonstigen Informationen zu lesen und dabei zu wiirdigen, ob die
sonstigen Informationen

. wesentliche Unstimmigkeiten zum Jahresabschluss, zu den inhaltlich gepriiften Lageberichtsangaben oder zu unseren bei der
Prifung erlangten Kenntnissen aufweisen oder

o anderweitig wesentlich falsch dargestellt erscheinen.
Verantwortung der gesetzlichen Vertreter fiir den Jahresabschluss und den Lagebericht

Die gesetzlichen Vertreter sind verantwortlich fir die Aufstellung des Jahresabschlusses, der den deutschen, flir Kapitalgesellschaften
geltenden handelsrechtlichen Vorschriften in allen wesentlichen Belangen entspricht, und dafir, dass der Jahresabschluss unter Beachtung
der deutschen Grundsdtze ordnungsmaBiger Buchflihrung ein den tatsachlichen Verhaltnissen entsprechendes Bild der Vermdégens-, Finanz-
und Ertragslage der Gesellschaft vermittelt. Ferner sind die gesetzlichen Vertreter verantwortlich flir die internen Kontrollen, die sie in
Ubereinstimmung mit den deutschen Grundsétzen ordnungsmaBiger Buchfiihrung als notwendig bestimmt haben, um die Aufstellung eines
Jahresabschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses sind die gesetzlichen Vertreter dafiir verantwortlich, die Fahigkeit der Gesellschaft zur
Fortfihrung der Unternehmenstatigkeit zu beurteilen. Des Weiteren haben sie die Verantwortung, Sachverhalte in Zusammenhang mit der
Fortfihrung der Unternehmenstatigkeit, sofern einschlagig, anzugeben. Dariliber hinaus sind sie daflir verantwortlich, auf der Grundlage
des Rechnungslegungsgrundsatzes der Fortfiihrung der Unternehmenstdtigkeit zu bilanzieren, sofern dem nicht tatsachliche oder rechtliche
Gegebenheiten entgegenstehen.

AuBerdem sind die gesetzlichen Vertreter verantwortlich fir die Aufstellung des Lageberichts, der insgesamt ein zutreffendes Bild von der
Lage der Gesellschaft vermittelt sowie in allen wesentlichen Belangen mit dem Jahresabschluss in Einklang steht, den deutschen
gesetzlichen Vorschriften entspricht und die Chancen und Risiken der zuklnftigen Entwicklung zutreffend darstellt. Ferner sind die
gesetzlichen Vertreter verantwortlich fir die Vorkehrungen und MaBnahmen (Systeme), die sie als notwendig erachtet haben, um die
Aufstellung eines Lageberichts in Ubereinstimmung mit den anzuwendenden deutschen gesetzlichen Vorschriften zu erméglichen und um
ausreichende geeignete Nachweise flir die Aussagen im Lagebericht erbringen zu kénnen.

Verantwortung des Abschlusspriifers fiir die Priifung des Jahresabschlusses und des Lageberichts

Unsere Zielsetzung ist, hinreichende Sicherheit dariber zu erlangen, ob der Jahresabschluss als Ganzes frei von wesentlichen -
beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und ob der Lagebericht insgesamt ein zutreffendes Bild von der Lage der
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Gesellschaft vermittelt sowie in allen wesentlichen Belangen mit dem Jahresabschluss sowie mit den bei der Prifung gewonnenen
Erkenntnissen in Einklang steht, den deutschen gesetzlichen Vorschriften entspricht und die Chancen und Risiken der zukUlnftigen
Entwicklung zutreffend darstellt, sowie einen Bestatigungsvermerk zu erteilen, der unsere Prifungsurteile zum Jahresabschluss und zum
Lagebericht beinhaltet.

Hinreichende Sicherheit ist ein hohes MaB an Sicherheit, aber keine Garantie dafiir, dass eine in Ubereinstimmung mit § 317 HGB unter
Beachtung der vom Institut der Wirtschaftspriifer (IDW) festgestellten deutschen Grundsatze ordnungsmaBiger Abschlussprifung
durchgefiihrte Prifung eine wesentliche falsche Darstellung stets aufdeckt. Falsche Darstellungen kénnen aus VerstéBen oder
Unrichtigkeiten resultieren und werden als wesentlich angesehen, wenn vernlinftigerweise erwartet werden kdnnte, dass sie einzeln oder
insgesamt die auf der Grundlage dieses Jahresabschlusses und Lageberichts getroffenen wirtschaftlichen Entscheidungen von Adressaten
beeinflussen.

Wahrend der Prifung tUben wir pflichtgemaBes Ermessen aus und bewahren eine kritische Grundhaltung. Dartber hinaus

o identifizieren und beurteilen wir die Risiken wesentlicher - beabsichtigter oder unbeabsichtigter - falscher Darstellungen im
Jahresabschluss und im Lagebericht, planen und fiihren Priifungshandlungen als Reaktion auf diese Risiken durch sowie
erlangen Priifungsnachweise, die ausreichend und geeignet sind, um als Grundlage fir unsere Prifungsurteile zu dienen. Das
Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei VerstéBen héher als bei Unrichtigkeiten, da
VerstodBe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstdndigkeiten, irrefiihrende Darstellungen bzw.
das AuBerkraftsetzen interner Kontrollen beinhalten kénnen.

. gewinnen wir ein Verstandnis von dem fir die Prifung des Jahresabschlusses relevanten internen Kontrollsystem und den flr
die Prifung des Lageberichts relevanten Vorkehrungen und MaBnahmen, um Prifungshandlungen zu planen, die unter den
gegebenen Umstdnden angemessen sind, jedoch nicht mit dem Ziel, ein Prifungsurteil zur Wirksamkeit dieser Systeme der
Gesellschaft abzugeben.

o beurteilen wir die Angemessenheit der von den gesetzlichen Vertretern angewandten Rechnungslegungsmethoden sowie die
Vertretbarkeit der von den gesetzlichen Vertretern dargestellten geschatzten Werte und damit zusammenhangenden Angaben.

o ziehen wir Schlussfolgerungen Uber die Angemessenheit des von den gesetzlichen Vertretern angewandten
Rechnungslegungsgrundsatzes der Fortfiihrung der Unternehmenstatigkeit sowie, auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die
bedeutsame Zweifel an der Fahigkeit der Gesellschaft zur Fortfihrung der Unternehmenstatigkeit aufwerfen kénnen. Falls wir
zu dem Schluss kommen, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Bestatigungsvermerk auf die
dazugehorigen Angaben im Jahresabschluss und im Lagebericht aufmerksam zu machen oder, falls diese Angaben
unangemessen sind, unser jeweiliges Prafungsurteil zu modifizieren. Wir ziehen unsere Schlussfolgerungen auf der Grundlage
der bis zum Datum unseres Bestatigungsvermerks erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten
kdnnen jedoch dazu fihren, dass die Gesellschaft ihre Unternehmenstatigkeit nicht mehr fortfihren kann.

. beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschlieBlich der Angaben sowie ob
der Jahresabschluss die zugrunde liegenden Geschaftsvorfalle und Ereignisse so darstellt, dass der Jahresabschluss unter
Beachtung der deutschen Grundsatze ordnungsmaBiger Buchflihrung ein den tatsachlichen Verhaltnissen entsprechendes Bild
der Vermégens-, Finanz- und Ertragslage der Gesellschaft vermittelt.
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o beurteilen wir den Einklang des Lageberichts mit dem Jahresabschluss, seine Gesetzesentsprechung und das von ihm

vermittelte Bild von der Lage der Gesellschaft.

. fihren wir Prifungshandlungen zu den von den gesetzlichen Vertretern dargestellten zukunftsorientierten Angaben im
Lagebericht durch. Auf Basis ausreichender geeigneter Priifungsnachweise vollziehen wir dabei insbesondere die den
zukunftsorientierten Angaben von den gesetzlichen Vertretern zugrunde gelegten bedeutsamen Annahmen nach und beurteilen
die sachgerechte Ableitung der zukunftsorientierten Angaben aus diesen Annahmen. Ein eigenstandiges Priifungsurteil zu den
zukunftsorientierten Angaben sowie zu den zugrunde liegenden Annahmen geben wir nicht ab. Es besteht ein erhebliches
unvermeidbares Risiko, dass kilinftige Ereignisse wesentlich von den zukunftsorientierten Angaben abweichen.

Wir erdrtern mit den fiir die Uberwachung Verantwortlichen unter anderem den geplanten Umfang und die Zeitplanung der Priifung sowie
bedeutsame Prifungsfeststellungen, einschlieBlich etwaiger Mangel im internen Kontrollsystem, die wir wahrend unserer Prifung

feststellen.

Mannheim, den 7. Juni 2022

Deloitte GmbH
Wirtschaftspriifungsgesellschaft

Stefan Wilsch, Wirtschaftspriifer

Juliet Sochiera, Wirtschaftspriiferin

Gesellschafterbeschlisse der Schroff GmbH

1. Vorbemerkung

Die Schroff Holdings Germany GmbH mit Sitz in Straubenhardt
halt das gesamte Stammkapital der Schroff GmbH (die
"Gesellschaft") mit Sitz in Straubenhardt, eingetragen im
Handelsregister des Amtsgerichts Mannheim unter HRB 503549.
Zwischen der Schroff Holdings Germany GmbH als Organtragerin
und der Gesellschaft als Organgesellschaft besteht ein
Ergebnisabfiihrungsvertrag.

Unter Verzicht auf die Einhaltung jedweder Form- und
Fristvorschriften fiir die Einberufung und Abhaltung einer
Gesellschafterversammlung der Schroff GmbH wird beschlossen
was folgt:

2. Gesellschafterbeschliisse

2.1 Der Jahresabschluss der Gesellschaft fir das Geschéaftsjahr
2021 (der "Jahresabschluss"), hier als Anlage beigefligt, wird
festgestellt.

https://www.bundesanzeiger.de/pub/de/suchergebnis?6

Shareholder's Resolutions of Schroff GmbH

1. Preliminary Remarks

Schroff Holdings Germany GmbH with its seat in Straubenhardt
holds the entire share capital in Schroff GmbH (the "Company")
with its seat in Straubenhardt, registered with the commercial
register of the Mannheim local court under HRB 503549.

A profit and loss transfer agreement exists between Schroff
Holdings Germany GmbH as dominating entity and the Company
as dominated entity.

Waiving any and all requirements as to form and notice for the
calling and conducting of shareholders' meetings of Schroff
GmbH, it is resolved as follows:

2. Shareholder's Resolutions

2.1 The financial statements of the Company for the 2021 fiscal
year (the "Financial Statements"), attached hereto as Annex,
shall hereby be adopted.
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2.2 Das im Jahresabschluss ausgewiesene Ergebnis wurde gemaB 2.2 The annual result as stated in the Financial Statements was
dem zwischen der Gesellschaft und der Schroff Holdings Germany balanced in accordance with the profit and loss transfer

GmbH bestehenden Ergebnisabflihrungsvertrag ausgeglichen. agreement existing between the Company and Schroff Holdings
Germany GmbH.

2.3 Den im Geschaftsjahr 2021 amtierenden Geschaftsfihrern, 2.3 The managing directors in office in the 2021 fiscal year,

Mustafa Karabuz und Volker Haag, wird flir das Geschaftsjahr Mustafa Karabuz and Volker Haag, shall hereby be granted

2021 Entlastung erteilt. discharge for the 2021 fiscal year.

2.4 Zum Abschlusspriifer der Gesellschaft fir das Geschaftsjahr 2.4 Deloitte GmbH Wirtschaftsprifungsgesellschaft, Munich, shall

2022 wird die Deloitte GmbH Wirtschaftspriifungsgesellschaft, hereby be appointed as auditor of the Company for the 2022

Mlnchen, bestellt. Die Prifung kann durch jedes Bliro der fiscal year. The audit may be conducted by any office of Deloitte

Deloitte GmbH Wirtschaftspriifungsgesellschaft vorgenommen GmbH Wirtschaftspriifungsgesellschaft.

werden.

Die deutsche Fassung ist maBgeblich. The German version shall prevail.

Prague - July 1, 2022
Marek Tapsik
fiir Schroff Holdings Germany GmbH
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