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 TOGETHERALL LIMITED

Lok L B P o - e PR N - —

DIRECTORS' REPORT R
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the financial statements for the year ended 31 March 2022.
Directors’ responsibilities statement

The directors are responsible for preparing the Directors’ report and the financial statements in accordance with
applicable law and regulations.

_Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicabie law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affalrs of the Company and of the profit or loss of the Company for that period.

In preparing these fmancrai statements the directors are required to:

o select suitable accounting policies for the Company's financial statements and then apply them
consistently; .

) make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other 1rregulantres

Directors

The directors who served during the year Werei
H S M Jones

M C Leischman (appointed 26 May 2021)

K A Bone (resigned 26 May 2021)

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audrt information of which the Company's auditor is
unaware, and

’ the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Aoditor

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Compames Act 2006
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DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Small compames note

) tn preparlng this report, the directors have taken advantage of the small companies exemptlons prowded by
. section 415A of the Companies Act 2006 ‘

" 'This report was approved by the board on-- 07 October 2022 | 7:34 Am BSdnd sugned 6n its behalf,

- HS MJones
Director
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" TOGETHERALL LIMITED

INDEPENbENT AUDITOR'S REPORT TO THE MEMBERS OF TOGETHERALL LIMITED

Opinion

We have audited the financial statements of Togetherall Limited (the ‘Company') for the year ended 31 March
2022, which comprise the Statement of comprehensive income, the Balance sheet and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (Umted Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2022 and of 1ts loss for the
- year then ended;
) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requnrements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in

- accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors. with respect to going concern are described in the
relevant sections of this report.
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INDEPENDENT. AUDITOR'S REPORT TO THE MEMBERS OF TOGETHERALL LIMITED (CONTINUED)

Other ir\format_ion »

The other information comprises the information -included in the Annual Report other than the financial
statements and our Auditor's report thereon. The directors are responsible for the other information contained
within the Annual Report. Our ‘opinion on the financial statements does not cover the other information and,

- except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsublhty is to read the other information and, in doing so, consider whether’ ‘the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
‘audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent .
material misstatements, we ‘are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. ‘If, based on the work we have performed, we conclude that there is a material
mlsstatement of this other information, we are required to report that fact.

- We have nothing to report in thcs regard. ) ‘ . o
. Opinion on other matters prescribed by the Companies Act 2006 v

.

17 our opinion, based on the work underfaken in the course of the audit:

o the information given in the Directors' report for the financial year for which the financial s(atements are
" -prepared is consistent with the financial statements; and
e - the Directors' report has been prepared in accordance with applicable legal requirements.

Mafters on which we are required to report by exception

. In the light of the knowledge and understanding of the Company and its envrronment obtalned |n the course of,
the audrt we have not identified material misstatements in the Dlrectors report.

We have nothing to report in respect of the followmg matters in relation to whlch the Companies Act 2006
requires us to repoit to you if, in our opinion:

e " adequate accounting records have not been kept, or returns adequate for our audit have not been
~ received from branches not visited by us; or
~ the financial statements are not in agreement with the accountmg records and returns; or
~ certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled-to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors' report’ and
from the requrrement to prepare a Strategrc report.
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: TOGETH ERALL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TOGETHERALL LIMITED (CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance js a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:;

We obtained an understanding of the legal and regulatory frameworks within which the company operates, .
focusing on those laws and regulations that have a direct effect on the determination of material amounts and
disclosures in the financial statements. The laws and regulations we considered in this context were the
Companies Act 2006, Care Quality Commission and Taxation legislation.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud,
to be the override of controls by management and revenue recognition. Our audit procedures to respond to these
risks included enquiries of management about their own identification and assessment of the risks of
irregularities, sample testing on the posting of journals and reviewing accounting estimates for biases. Qur audit
procedures to respond to revenue recognition risks included testing a sample of revenue across the year and
deferred income as at year end to agree to supporting documentation, and testing income recelved either side of
the year end to ensure this has been recognised correctly.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. We are not responsible for preventing non-compliance and cannot
be expected to detect non-compliance with all laws and regulations.

These inherent limitations are particularly significant in the case of misstatement resulting from fraud as this may
involve sophisticated schemes designed to avoid detection, including deliberate failure to record transactions,
collusion or the provision of intentional misrepresentations.

A further description of our responsibilities for.the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor’s report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF TOGETHERALL LIMITED (CONTINUED)

Other matters

- We draw attention to' the fact that the corresponding figures. presented W|th these financial statements are
unaudited. Our opinion is not modified in respect of this matter.

Use of our report.

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members -
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

. 0 .
(Foto: betin.
Ch.ristine Dobson (Senior statutory auditor)

for and on behalf of
Crowe U.K. LLP

Statutory Auditor

Aquis House

49-5 1Blagrave Street
Reading

Berkshire,
RG11PL

Date: 7 October 2022
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AR . TOGETHERALL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2022

Restated

Unaudited
. 2022 2021
Note £ £
Turnover : 3,410,357 3, 696, 228
Cost of sales (939,489) (608,241)
Gross profit 2,470,868 3,087,987
DiStribution costs: - (221,820) (429,733)
Administrative expenses ' : (6,041,114) (3,668,205)
- Other operating income 65,000 67,758
Operating loss » ' (3,727,066) (942,193)
Interest payable and similar éxpenses . (6,989)
Loss before tax (3,727,066) (949,182)
Tax on loss ) - 27
Loss for the financial year (3,727,066) (949,155)
Other comprehensive income for the year
Total comprehensive income for the year _ (3,727,066) (949,155)

The notes on pages 9 to 19 form part of these financial statements.
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BALANCE SHEET
“AS AT 31 MARCH 2022

Restated
, Unaudited
. 2022 . - : 2021
, .Note ‘ £ , : £
Fixed assets - s
" Intangible assets . - . . 5. 2,216,896 1,470,982
.. Tangible assets = 6 . 38,012 18,597
. Lo e . 3 ~ . 2,254908 1,489,579 .
Current assets - ‘ o : ‘ .
Debtors: arjripunts falling 'duevwithin oneyear - 7. 1,135,899 : 959,'943' '
Cash at bank and in hand R 8 2,421,505 6,224,250
) 3,667,404 . 7,184,193
Cfeditors.' amounts falling due within one , A )
_year : o 9 (11,210,824) - (10,493,984)
Net current liabilities B ‘ . (7,653,420) (3,309,791)
Total assets less current liabilities ‘ : (5,398,512) ) - (1,820,212)
Net liabilities - . : (5,398,512) - (1,820,212)"
- Capital and reserves o _ ‘ _
“Called up sharé capital : o 1,732 . . 1,732
Share premium account o ' 65,689 65,689
" Profit and loss account ' (5,465,933) : (1,887,633)
- .(5,398,512) " (1,820,212)

ey

~ The financial staterﬁents have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

' The'financial statements were approved and authorised for issue by the board and were signed on its behalf on
‘07 October 2022 | 7:34 AM BST ’ . ' :

H S M Jones
Director

. The notes on pages 9 to 19 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.  General information

"Togetherall Limited 'is a private company limited by shares incorporated in England and Wales The,,
registered office is 27 Old Gloucester Street, London, England WC?N 3AX. :

2., Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Section 1A of Financial Reporting

Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
_ the Companies Act 2006.

The following principal accounting policies have been applied:
2.2 Going concern

The company meets its day-to-day working capital requirements through its bank facilities. The
current economic conditions continue to create uncertainty over the level of demand for the
company's products and the availability of bank finance for the foreseeable future. '

The company's forecasts and projections, taking account of a severe but plausible change in trading
performance, show that the company should be able to operate within the level of its current facilities.
After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. The company therefore
continues to adopt the going concern basis in preparing its financial statements.

2.3 Foreign currency transiation
Functional and presentation currency
The Company'’s functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. .

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Page 9
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“NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2

2.5

2.6

§ Accodnting’ poticiets (continued)

' 2.4 Revenue

Reévenue is measured at the fair value of the consideration received or. receivable and represents the

-amount receivable for goods supplied or services rendered, net of returns, discounts and rebates

allowed by the company and value added taxes. The company bases its estimate of returns on
historical results, .taking into consideration the type of customer, the type of transaction and the

specrf cs of each arrangement

The company recognises revenue when the specrf c crrtena relatmg to each of the company s sales
channels have been met, as descrlbed below;

(a) the significant risks and rewards of ownership have been transferred to the buyer
(b) the company retains no continuing involvement or control over the goods

(c) the amount of revenue can be measured reliably;

(d) itis probable that future economic-benefits will flow to the entity and

(e) a clear contractual arrangement has been met’

Revenue |s-recognrsed once the above conditions have been met. License subscription fees are
recognised evenly on a strarght -line basis over the length of each subscnptlon which is typlcally 12
months.

Operating Ie‘ases" the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a stralght line basus over the
lease term. .

Benefits received and receivable as an incentive to sign an operating lease are recognised on a

straight-line basis over the lease term, unless another systematic basis is representatnve of the time
pattern of the Iessee s benefrt from the use of the leased asset.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits. and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recogmsed from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs. are subsequently amortused on a straight line bas:s over their useful economic.

. lives, whlch range from 8 to 10 years.

if |t.|s not possible to distinguish between the research phase and the developrnent phase of an

2.7

internal project, the expenditure is treated as if it were all incurred in the research phase only.

Finance costs

" Finance costs are charged to profit or loss over the term ofthe debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

R ‘ o . : Page 10



DocuSign Envelope ID: 74037816-3F 1A-473E-A50F-E55353CB848C

~ TOGETHERALL LIMITED .

NOTES TO THE FihiANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies {(continued)

2.8 Borrowirng costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
2.9 Pensions |

Defined contribution pension plan

The Compahy operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been.paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance shéet. The assets of the plan are held separately
from the Company in independently administered funds.

2.10 Share bésed payrﬁents

Where share options are awarded to employees, the fair value of the options at the date of grant is
charged to profit or loss over the vesting period. Non-market vesting conditions are taken into
account by adjusting the number of equity instruments expected to vest at each balance sheet date
so that, ultimately, the cumulative amount recognised over the vesting period is based on the number
of options that eventually vest, Market vesting conditions are factored into the fair value of the options
granted. The cumulative expense is not adjusted for failure to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors
beyond the control of either party (such as the Company keeping the scheme open or the employee
maintaining any contributions required by the scheme). ’

Where the terms and conditions of options are modified before they vest, the increase in the fair
value of the options, measured immediately before and after the modification, is also charged to profit
or loss over the remaining vesting period.

Where equity instruments are granted to persons other than employees, profit or loss is charged with_
fair value of goods and services received. ‘

2.11 Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Page 11
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‘NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2.

Accounting policies (continued) '

212 Intangrble assets

" Intangible assets are initially recognrsed at cost. After recognmon under the cost model intangible

- assets are measured at cost less any accumulated amortisation and any accumulated impairment
L losses A

, Al intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
" cannot.be made, the useful life shall not exceed ten years :

s

2. 13 Tanglble fxed assets

[N

Tangible flxed assets under the cost model are stated at hrstoncal cost less accumulated ’
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner mtended by management

Deprecratuon is charged so as to allocate the cost of assets less their residual value over therr- '
estimated useful lives, usmg the straight- Ime method

- Depreciation is provrded on the followmg basis:

Computers, fixtures and fittings - Range 25% - 33%

The assets" residual values, useful lives and depreciation méthods are reviewed, and adjusted
prospectively if appropnate or if there is an mdlcatlon of a significant change since the last reportlng

:date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

'~ 214Impairment of fixed assets

Assets that are subject to depreciation or amortisation are assessed at each balance sheet date to
determine whether there is any indication that the assets are impaired. Where there is any indication
that an asset may be impaired, the carrying value of the asset (or cash-generating unit to which the
asset has been allocated) is tested for impairment.-An impairment loss is recognised for the amount
by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the purposes of.
assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash flows (CGUs). Non-financial assets that have been previously impaired are reviewed
at each balance sheet date to assess whether there is any indication that the |mpa|rmenl losses
recognised in prror periods may no longer exist or may have decreased. -

'2.15 Debtors

Short-term debtors are measured at transaction price, less any impéirment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Page 12
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“ TOGETHERALL LIMITED

" NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies {continued)

2.16 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.17 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method. -

Page 13
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022 -

2. Accounting pblicies (continued)
2.18 Financial instruments

- The Company only enters into basic financial instrument transactions that result in the recognition of-
financial -assets and liabilities like trade and other debtors and creditors, loans from.banks and other
third parties, loans to related parties and investments in ordinary shares.

o Debt instruments (other than those wholly repayable or receivable within one year), including loans
ce ‘and other accounts receivablé and payable, are initially measured at present value-of the future cash
i flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However,. if the arrangements of a short-term instrument constitute a financing
- transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present.value-of future cash flows discounted at a market rate of interest for a similar debt
: instrument and subsequently at amortised cost, unless it qualifies -as a loan from a director in the
' ' case of a small company, or a public benefit entity concessionary loan. :

Financial assets that are measured at co'st and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets'measured at amortised cost, the impairment loss-is measured as the difference

between an asset's carrying amount and the present value of estimated cash flows discounted at the

asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate

for measuring any impalrment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as_the -
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to seltle on a
net basis or to realise the asset and settle the liability simultaneously.
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TOGETHERALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

3. Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of financial statements in compliance with FRS 102 requires the disclosure of certain

" critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies. In preparing these financial statements; the directors have made the
following judgements:

Useful life of intangible assets and impairment review

The directors establish a reliable useful life of intangible assets. This estimate is based on the expected .
useful life of the asset and the predicted life of a product. The company reviews the amortisation period
and method when events and circumstances indicate that the useful life may have changed since the last
reporting date. '

At each reporting period end date, the company reviews the carrying amounts of its intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. :

4. Employees

The average monthly number of employees, including directors, during the year was 50 (2021 - 31).
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" DocuSign Envelope ID; 74037816-3F 1A-473E-A50F-E55359CB848C

NOTES TO THE FINANC!AL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

§:  Intangible assets -

Development
expenditure
' £
Cost - ' . .
“At 1 April 2021 _ . ’ S ' 3,965,230
- . Additions . - ) . o S o , . 964,945
Dispdsa!s . , : . . : ' (45,705)
*At31March2022 : : 4,874,470
. Amortisation - . , o . -
At 1 April 2021 S © 2,494,248
" Charge for the year - : _ R - - 230,593
" lmpairment charge . o ' ‘ (67,267)
At31March2022 o _ | _ - 2,657,574
Net book value
"At31 March2022 . . - ' . 2,216,896
At 31 March 2021 (unaudited) | S . 1,470,982
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

6. Tangible fixed assets

Computers, -
fixtures and
fittings
£
Cost or valuation
At 1 April 2021 , . , 96,180
Additions : 39,994
Disposals : (5,640)
At 31 March 2022 130,534
Depreciation
At 1 April 2021 ' 77,583
Charge for the year on owned assets 16,222
Disposals ) (1,283)
At 31 March 2022 , © 92,522
Net book value
At 31 March 2022 _ 38,012
At 31 March 2021 (unaudited) ' 18,597
7. Debtors
Restated
Unaudited
2022 2021
£ £
Trade debtors 771,503 638,086
Amounts owed by group undertakings . 116,612 140,012
Other debtors : 3,550 1,160
Prepayments and accrued income 179,234 112,927
~ Tax recoverable ‘ ‘ 65,000 67,758

1,135,899 959,943

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED .31 MARCH 2022 -

-8.  Cash and cash equivalents
Unaudited -
2022 2021
. ) X ) _ £ : £
Cash at bank and in hand o ‘ 2,421,505 6,224,250

2,421,505 6,224,250

9. Creditors: Amounts falling due within one year

Restated

. Unaudited

2022 . 2021

A _ £ .. £
‘Bank loans A , : L - 25,000
Trade creditors - T 224,272 423,936

- Amounts owed to group undertakings a 8,526,565 . 7,674,814
‘Other taxation and social security - : 232,935 222,613

Accruals and deferred income ' ' B 2,227,052 2,147,621

.. 11,210,824 10,493,984
Amounts owed to group undertakings are unsecured, interest free and repayable on demand. -

10.  Prior year adjustment

Retained : ’ Retained -

earnings as , Accruals & earnings as

at 31 March Deferred: at 31 March

2020 Debtors Income ’ 2021

: : £ . £ £ , £

As previously stated , (781,049) 954,274 . (1,837,977) (1,583,658)
Prior period adjustment’ (157,429) - 5,669 - (309,644)  (303,975)
As restated . -(938,478) 959,943 l (é,147,621) (1,887,633)

The prior pericd adjustment relates to a correction of an opening balance. sheet error which is mainly in
" respect of deferred income. '
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

12

13.

Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held

- separately from those of the company in an independently administered fund. The pension cost charge

represents contributions payable by the company to the fund and amounted to £88,326 (2021 - £41,444).
Contributions totalling £Nil (2021 - £13,177) were payable to the fund at the balance sheet date and are
included in creditors. ’

Commitments under operating leases

At 31 March 2022 the Compahy had future minimum lease payments due under non-cancellable
operating leases for each of the follpwing periods: o

Unaudited
2022 2021

£ £

Not later than 1 year ' 91,000 . -

91,000 -

Controlling party

In the opinion of the directors, the company's immediate and ultimate parent company is Health Parity
Holdings Limited, whose registered office is at 27 Old Gloucester Street, London, England, WC1N 3AX.

Health Parity Holdings Limited is also the parent entity of the smallest and largest groups which include

the company and for which group accounts are prepared. Group financial statements of Health Parity
Holdings Limited can be obtained from Companies House, Crown Way, Maindy, Cardiff, CF14 3UZ.

The directors are of the opinion that there is no controlling party of Health Parity Holdings Limited.
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