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TPONWEB LIMITED (REGISTERED NUMBER: 04120508)

ABRIDGED BALANCE SHEET
31 December 2019

2019 2018
Notes 5 $ $ $

FIXED ASSETS
Tangible asscts 4 66,611 52,513
CURRENT ASSETS
Debtors 1,097,629 810,243
Cash at bank 1,319,608 1,286,047

2,417,237 2,096,290
CREDITORS
Amounts falling due within one year 634,276 487,788
NET CURRENT ASSETS 1,782,961 1,608,502
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,849,572 1,661,015
PROVISIONS FOR LIABILITIES & 12,656 7,049
NET ASSETS 1,836.916 1,653,966
CAPITAL AND RESERVES
Called up share capital 7 147 147
Capital redemption reserve 8 9 9
Retained carnings 8 1,836,760 1,653,810
SHAREHOLDERS' FUNDS 1.836.916 1,653,966

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2019 in accordance
with Scction 444(2A) of the Companics Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 22 December 2020 and were signed by:

Mrs N G Mouzykantskii - Director

The notes form part of these financial statements
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TPONWEB LIMITED (REGISTERED NUMBER: 04120508)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2019

STATUTORY INFORMATION

Iponweb Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The accounts have been prepared in accordance with applicable accounting standards. The principle accounting policies
adopted in preparation of the financial statements are sct out below and have remained unchanged from the previous year.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Leasehold improvements - Over 6 years and Over 4 years

Computer equipment - Over 3 years

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost includes costs
directly attributable to making the asset capable of operating as intended.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enaeted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated at the rates of exchange ruling at the balance sheet date. Transactions
in foreign currencies are translated at the rate of exchange ruling at the date of transaction. Exchange differences are taken
into account in arriving at the operating result.

Leased assets and obligations

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the period of the
lease,
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TPONWEB LIMITED (REGISTERED NUMBER: 04120508)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2019

ACCOUNTING POLICIES - continued
Financial instruments
Loans and borrowings arc initially recognised at the transaction price including transaction costs. Subsequently, they arc

measured at amortised cost using the effective interest rate method, less impairment.

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in the income statement.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 20 (2018 -19) .

TANGIBLE FIXED ASSETS

Totals
5
COST
At 1 January 2019 305,074
Additions 58,253
Disposals (3.701)
At 31 December 2019 359,626
DEPRECIATION
At 1 January 2019 252,561
Charge for ycar 42,018
Eliminated on disposal (1,564)
At 31 December 2019 293,015
NET BOOK VALUE
At 31 December 2019 66,611
At 31 December 2018 52,513
LEASING AGREEMENTS
Minimurm lease payments under non-cancellable operating leases fall due as follows:
2019 2018
$ $
Within onc ycar 222,175 115,453
Between one and five years 240,690 -
462,865 115,453
PROVISIONS FOR LIABILITIES
2019 2018
3 $
Deferred tax
Accelerated capital allowances 12,656 7,049

Page 4 continued...



10.

TPONWEB LIMITED (REGISTERED NUMBER: 04120508)

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 31 December 2019

PROVISIONS FOR LIABILITIES - continued

Balance at 1 January 2019

Charge to Income Statement during year
Balance at 31 December 2019
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Deferred
tax
S
7,049

5,607

12,656

Number: Class: Nominal 2019 2018
value: $ $
94 Ordinary £1 147 147
RESERVES
Capital
Retained redemption
earnings reserve Totals
3 $ b
At 1 January 2019 1,653,810 9 1,653,819
Profit for the year 182,950 182,950
At 31 December 2019 1,836,760 9 1,836,769

Retained earnings

This reserve represents all current and prior period retained profits and losses.
Capital redemption reserve

This reserve represents the nominal value of shares repurchased by the company.
DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Wayne Gutteridge ACA (Senior Statutory Auditor)
for and on behalf of Harrison Beale & Owen Limited

CONTINGENT LIABILITIES

As at the year end the company had a guarantee dated 12 November 2018 in favour of HSBC Bank USA, NY for §513,333.
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11.

12,

TPONWEB LIMITED (REGISTERED NUMBER: 04120508)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2019

RELATED PARTY DISCLOSURES

Key management are considered to be the directors, whose remuneration is disclosed in the preceding notes to these financial
statcments,

Exezars Limited
Fellow subsidiary undertaking

During the year the company received income from Exczars Limited of $5,310,000 (2018: §5,400,000.

As at the year end the company was owed $692.276 (2018: $384,578) by Exezars Limited.

CONTROL

The company's parent undertaking is Iponweb Holding Limited, a company registered in Cyprus.

Iponweb Holding Limited is the only company in the group that prepares group accounts that consolidate this company.
[ponweb Holding Limited is controlled by the trustees of The IW General Management Trust, which is registered i Cyprus.

The beneficiary of the Trust is B Mouzykantskii.
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