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FOOMLLEH JOKNAL 3A OEWHOCTTA
Ha J1 KNAC OO/l 3a 2019 r.

OBUA MHOOPMALIUA 3A OPYXECTBOTO

N-KJNNAC OO[] e pernctpupaHo B TbproBckusi perucTbp KbM AreHuusiTa No BNNCBaHUATA C PUPMEHO
Aeno Ne 2284/1990 kaTo Apy>KeCTBO C orpaHu4eHa oTroBopHocT ¢ EUK 121199357.
TwprosekuaT agpec Ha [ipyxectsoTo e rp. Codus, 6yn. Uap Bopuc 11l Ne 116, eT. 2.

[leiHocTTa Ha ApPYXecTBOTO BKIOYBA paspaboTBaHe, pasnpocTpaHenue, npogaxba, ycnyry,
ofyueHne u uHXeHepumHrosa AeWHOCT B obnactra Ha nporpaMHoTO obesneyaBaHe, cOerku C
WHTenekTyanHa W WHAycTpuanHa coOCTBEHOCT, KOHCynTauuw, npOoeKTUpaHe, KOHCTpyupaHe,
BHeZpsABaHe, Hay4YHO-TEXHUYECKU U UKOHOMUYECKU YCRYTU, UHXEHEPUHIOBA SEWHOCT, NPOU3BOACTBO B
obnactra Ha NPOMULLNEHOCTTa, AUCTPUOYTOPCTBO, KOMUCHMOHEPCKa AEWHOCT, MOCPEfHUYECTBO U
TBHPrOBCKO NPEACTaBUTENCTBO Ha HaLLK U YyXXAECTPaHHN U3UYECKN U IOPUANYECKN UL, PEEKCnopT,
BapTep, crneuunduyHn onepauun, M3BBPLUBAHE Ha BCSKAKBW YCMyrn B oGnacTTa Ha MapKeTuHra u
MH(OPMaLMOHHOTO OBCnyXBaHe, KakTo 1 Apyri CAEnkW, He3abpaHeHy CbC 3aKOH, KOWTO npeaMeT e
Ce OCbLLUECTBABa B CTpaHaTta U YyxbuHa, 6e3 orpaHuyeHue.

KanutansT Ha [IpyxecTBoTO e B pa3mep Ha 50 000 /neTaeceT xunaau / neea pasnpeseneH B 50 asna
no 1 000 nB. BCeku euH.

KoM 31.12.2019 r. cobcTBeHMUM Ha KanuTana Ha OPYXeCTBOTO ca Havinacodpt Codryenp
AveenbnmbHT Kbmnanu JITH, Kunbp, nputexasawa 84% ot kanutana u WMocud Wcak esw,
nputexaeaw 16 % ot kanutana.

Opranute Ha ynpaeneHue Ha [pyxectBoto ca Obujo cbbpaHue Ha CbAPYXKHULMTE W ynpasuTen.
[pyxecTsoTo ce ynpaensea v npegcraenasa oT Nocud Wcak Jlesu.

[pyecTBOTO HAMa PasKpUTH KIIOHOBE U NPEACTaBUTENCTRA.
MPENEQ HA AEUHOCTTA HA OPYXKECTBOTO

OCHOBHA OEUWHOCT

HpyxecTBoTO € cneunannaupaHo B paspaboTkarta, BHeLPSIBAHETO W NMOAAPBXKKATA Ha KOMMNEKCHU
aBToOMaTusnpaHn CUCTeMU 3a ynpasneHne Ha busHeca ot knac ERP & MES.

OcHosHy npogyxToBn nuHuu Ha J1-KITAC O0[ ca:
v' TECHNOCLASS ERP & ME System - koMnnekcHa cuctema 3a nnaHupaHe u ynpaeneHue Ha
pecypcuTe, CbC CUCTEMA 3a ONepaTyBHO yrnpaslieHne Ha Npon3BoACTBOTO Ha HKBO uex (MES);
v' TECHNOCLASS Production Management - cucTema 3a ynpaBneHWe Ha NPOMULLAEHOTO
fIPON3BOACTBO
v" TECHNOCLASS Data Collection System- cuctema 3a cb6upaHe Ha JaHHN OT NPOM3BOACTBOTO
C M3nonssaHe Ha NPOMULLNEHN TePMUHanK
v' TECHNOCLASS Repairs Management - cuctema 3a ynpaBneHUE Ha TEXHUYECKOTO
o0cnyBaHe U PeMOHTUTE B NPOU3BOACTBEHY NPEANPUSTUS U APYKECTBA C PEMOHTHA AEMHOCT.
v' TECHNOCLASS Navigator- [paduyHa cucteMa 3a MWHTEpPaKTMBHO YynpaBneHne Ha
MPON3BOACTBOTO
v’ MakHotel - cuctema 3a ynpasneHue Ha XOTeNM, PECTOPAHTI N ThProBCKi OBEKTU.
OcHoBHUTE yCnyr, CBbp3aHM C BHEAPSIBAHETO M NOAAPBKKATA HA ropenocoveHuTe CoBCTBEHM
nporpamHu npoayktu, kourto JI-KINAC OO[] npegoctaes ca:
v’ aHanus Ha GU3Hec-NPoLIeCUTE U PEVHKEHEPUHT Ha YNPaBNEHUETO Ha KIUEHTUTE;
v’ CbagaBaHe Ha MoJen Ha ynpasneHue ¢ uanonssaHe Ha ERP n MES npoaykrtute Ha N-KINAC
00L;
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v oby4eHue Ha KNUEeHTUTE B M3NON3BaHE Ha NPOAYKTUTE;
v/ KOHCynTauum no Bpeme Ha BHegpsiBaHe U ekcrnnoatauus,
v/ pasBWUTME HA BHEAPEHWUTE NPOAYKTY B CbOTBETCTBIE C HOBUTE 3aKOHOBW U3UCKBaHWUS, HOBUTE
METOAM U CTaHLapTU Ha ynpaBneHue;
v/ pasBuTuE Ha BHEAPEHUTE NPOAYKTN B CbOTBETCTBME CbC CreLMUYHN N3NCKBaHWS Ha OTpacnu
1 nogoTpacny — cb3gasaHe Ha T.H. “BepTuKanHu peluexms’”;
v pasBuTUE Ha NPOAYKTUTE B CbOTBETCTBUE CbC CreLMMUYHN U3nNCKBaHNA Ha noTpeburtenure.

NASAPU U NPOOAXEBM

JN-KNAC OO[l nma MHOXeCTBO ycreluHu NpoeKkTu 3a ynpasneHue Ha GusHeca upes ERP & MES
cucTteMa BbB BoAelw npeanpusatusa 8 bvnrapus, Pycus, benapyc n Ykpaina.

PeanusupanuTte npes 2019 roguHa npuxoam ot npoaaxbu ca B pasmep Ha 1 654 xun. ne. B cpaBHeHne
€ 1 434 xun. nB. 3a cbmAT nepuog Ha 2018 roguHa, KoeTo npeacTasnsea yeenvyeHne ot 15% .

Mpuxoau ot npoaaxou no nasapm:

Masap 2018 r. 2019r.

% Xurn. nB. %  Xun.ns.
BbTpelieH nasap 75 1072 72 1196
BbHLeH nasap 25 362 28 458
06Lo: 100 1434 100 1654

PA3BUTUE HA OEMHOCTTA HA [IPYXKECTBOTO NPE3 2019 .

Mpes 2019 r. [OpyxecTBOTO € paboTUNO KaKTO MO NPOeKT 33 passBuTe U YCbBbPLUEHCTBaHe Ha
cobcreeHute ERP cuctemu, Taka M no NpoekTM 3a u3rpaxgaHe, pasBUTME W MOAAPBXKKE Ha
KOMMMEKCHX CUCTeMU 3a ynpaeneHue Ha NPOMULLUNEHW NpeanpusiTs ¢ usnonssaHe Ha ERP
cuctemute Ha ,J1-Knac” OO[.

[py*ecTBOTO HenpekLCHaTO paslinpsiBa obXBaTa Ha TekyljaTa Bepcusl Ha cuctemarta Kato nobass
HOBM CpPe/CTBa 3a NnaHupaHe 1 yNpaBneHue Ha pasinyHn acnekTu Ha GusHeca KbM CbllecTByBalLuTe
bYHKLMOHANHN HanpasneHus.

AHANU3 HA PE3YNTATW OT OEMHOCTTA HA [IPY)KECTBOTO MNPE3 2019 FOOWHA

2018 r. 2019r. MW3meHeHune

XUN. nB. Xun. fnB. %

Mpuxogu oT npoaaxom 1434 1654 15
[Mevyan®ba npegu gaHbLUN 43 280 551
CobcTeeH kanuTan 1483 1735 17
HeTekyLmn aktueu 470 698 49

Obwa cyma Ha akTusuTe 1785 1944 9
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NPUXOOU

Mpuxogute oT npoaaxbu npes 2019 r. ca B paamep Ha 1 654 xun. nB. B cpaBHeHune ¢ 1 434 xun. ne.
3a cblymAT nepuog Ha 2018 rognHa, KOeTo npescTaenasa ysennyenve ot 15%.

2018r. 2019r. MN3meHeHMe
Mpuxoau ot npoaaxou no BUOOBeE Xun. ne. Xun. nB.. %
[Mpuxogn oOT BHegpsiBaHe W OOMBNHUTENHU
paspaboTku 515 665 29
Mpuxoau oT aboHaMEHTHU Takcy 610 629 3
Mpuxoamn oT NMLEH3NOHHN Bb3Harpa)xaeHus 263 327 24
IMpuxoawn ot ycnyrn no nogapbxKka 40 29 (28)
Opyru 6 4 (33)
O6wo: 1434 1654 15

PA3XO[M 3A ONEPATUBHA JEAHOCT

PasxoaunTe 3a onepatnsHa AenHocT npes 2019 r. ca B pasmep Ha 1 415 xun. NB. B cpaBHeHune ¢ 1 443
Xun. nB. 3a cbWMAT nepuod Ha 2018 r., koeTo npefcraensisa Hamanexue ot 2% .

2018 . 2019r. W3meHeHue
Xun. nB. XWun. fB. %
Pasxoawn 3a matepuanu (31) (40) 29
Pasxoau 3a BbHLUHKM yCnyri (425) (268) (37)
Pasxoawu 3a nepcoHana (748) (951) 27
Paszxoau 3a amopTtusauus (40) (74) 85
Opyru pasxogu (105) (80) (24)
CeBecToHOCT Ha NPoAaaeHUTE CTOKM (2) (2) -
[lpoMeHNM B HanMYHOCTATE Ha HE3aBbLPLUEHOTO (92) - (100)
fIpoOu3BOACTBO
OO6u0 onepaTUBHU pa3xoam (1 443) (1 415) (2)

HETEKYLUW AKTUBH

HeTtekyuTe akTneu Ha Apy>KeCTBOTO UMAT cneaHaTa cTpykTypa npes 2018 r. n 2019 r.;

2018 r. 2019r. W3meHeHme

XUN. NnB. XUI. NB. %

HemarepuanHiu akrusu 2 109 5350
MMOTHY, MaLLIMHK ¥ CLOPBXKEHUS 435 524 20
MHBECTULIMOHHN nMOTH 28 - (100)
ObnrocpoyHn uHaHCoBY akTMBY - 59 100

OTCpoYeHmn faHbYHU akTuBK 5 6 20
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BAXHW CBBUTUA, HACTBNUNK CNEL OATATA HA CBCTABAHE HA TOOWLLIHWA
OUHAHCOB OTHET

Cnep partarta Ha roguliHng (OMHaHCOB OTYET HAMAa HACTBbMUMY 3HAUYUMU cbbUTUS, KOUTO Aa M3ucKeaT
KOpeKUnu unum onosecrtdBaHe B HacToALWUA $MHaHCOB OT4YET C U3KIMIOYEHWe Ha cnegHoTo
Hekopurupatlio cbbutue:

Ha 11.03.2020 r. CeeToBHaTa 3paBHa OpraHusaums o00siBM W HanuuueTo Ha naHgemusi oOT
kopoHaBupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoto npaBuTencTso o06sBM U3BBLHPEOHO
NONOXEHNE 3a Nepuop OT e4uH Mecel 1 BbBeae CTPOork Mepkn 3a xoparta u busHeca. B nocneacreune
u3BbLHpPEeRHOTO nonoxenne e yabmkeHo go 13.05.2020 r. Cnepg 13 man 2020 r. 6bnrapckoTo
npasuTencteo ob6saBu u3BbHpedHa enupaemuyHa obCTaHoBKa, KOATO € B cuna v Ao pararta Ha
CbCTaBsiHe Ha oTyeTa. [lopagn AMHaMWYHOCTTa W CROXHOCTTa Ha cuTyauusita, pbKOBOACTBOTO Ha
[Ipy>XeCTBOTO He € B CbCTOSHUE [1a OLIEHM BNUSIHUETO Ha KOPOHABMPYC NaHAeMusTa Bbpxy ObaeLloro
(PUHAHCOBO CbLCTOAHWE U pesynTaTtuTe OT AEWHOCTTa My, HO CuuMTa, Ye Bb34EeWCTBUETO e uma
HeraTuBeH eeKT BbpXy AeAHOCTTa Ha [1pyXeCcTBOTO

NPEOBVAKOAHO PA3BUTHUE HA OPYXECTBOTO

PbKoBOACTBOTO CU € NOCTaBWIO CregHUTE OCHOBHM Lenu, konTto aa 6baar nocturHati npes 2019 r.:
e PaswmpasaHe Ha (yHKUWOHanNHWA obxBaT Ha AeWCTBaLMTE CUCTEMM 3a YNpaBfieHWe Ha
BusHecs;
e YBenuuyaesaHe npopaxbute Ha codTyep u ycnyrn ypes paswmpaBaHe Ha OyHKUWOHaNHuA
o6xBaT Ha JeicTBalLMTe CUCTEMY 3a ynpasneHue Ha BusHeca;
o YBenuuyaBaHe npofaxbute Ha codTyep n ycnyry 4pes npueBnvdYaHe Ha HOBU KIIMEHTM B
cTpaHata 1 Ha MeXayHapoHus nasap.

HAYYHOU3CNEOOBATENCKA V¥ PA3BOWHA OEWHOCT

Mpes 2019 r. [py>eCTBOTO € U3BLPLUKIIO pPa3xoan 3a pasBoliHa AEWHOCT, CBbP3aHu C pasiumpsiBaHe
Ha obxBaTa Ha TeKyllyaTa Bepcust Ha cuctemaTa Ypes fobaBsiHe Ha HOBY CPeACTBa 3a ynpasneHue Ha
pa3nnyHK acnekTu Ha BusHeca KbM CblUecTBYBaLLMTE YHKLMOHANHU HanpaBneHus.

U3NON3BAHW OT APYXECTBOTO ®UHAHCOBW MHCTPYMEHTH

Bcneacreue Ha M3nonasaHeTo Ha (PUHAHCOBU MHCTPYMEHTM [pY)KECTBOTO € USNOXEHO Ha PasnuyHu
(brHaHCOBM pUCKOBE, Hat-BaXHUTE OT KOWTO Ca: MasapeH PUCK (BKN. BanyTeH W NUXBEH PUCK),
KPEe4UTEH PUCK U SINKBUAEH PUCK.

BanyTeH puckK

lMo-ronsiMa YacT OT CAEeNKUTE Ha APYXXeCTBOTO Ce OCbilecTBABAT B Obnrapcku nesa. YyxxaecrpaHHurte
TpaH3akuyuu Ha [Ipy>ecTBOTO Ca AEHOMUHMPaHM MbPBOHaYaNHO B EBPO, HO Te He BOANAT 40 uanaraHe
Ha BanyTeH pUCK, 3aLLOTO €BPOTO € (hUKCUpaHO KbM Gbnrapckus nes B pe3yntaT Ha BbeegeHus
BanyTeH 6opa ot 1997 r.

Nuxeen puck .

[pyecTBOTO € U3NOXEHO Ha PUCK OT NPOMsSHa Ha NasapHUTE NUXBEHWU MPOLEHTU MO OTAyCHAaTH
KpaTKOCPOUHU 3aEeMU, KOUTO Ca C MPOMEHNMBY NWXBEHU MPOLIEHT, BKMIOYBALLM LUECTMEeCceueH
SOFIBOR u 3 meceyen EURIBOR. He ca HabniogaBaHu ronemMu U3MeHeH st Ha IMXBEHUS NPOLIEHT
npes nepuoaa. B Tasn Bpb3ka [JpyeCTBOTO HE € UBMOXEHO Ha 3HAYUTENEH NMXBEH PUCK.
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KpepurteH puck

KpeQuTHUAT pUcK NpepcTasnaBa PUCKbT AaAeH KOHTpareHT Aa He 3annaTtu 3a4biDKeHUETO CU KbM
IpyxecTBoTO. [pyXECTBOTO € W3MOXEHO Ha TO3W PUCK BBB BPb3Ka C Pa3fUyHU (PUHAHCOBU
WHCTPYMEHTW, KaTo Hanpumep npu npefoCcTaBsAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3EMaHWa OT KITUEHTH,
JenosupaHe Ha cpeacTea u apyru. MisnaraHeTto Ha [1py»ecTBOTO Ha KpeauTeH pUCK e orpaHn4eHo Ao
pasvepa Ha HanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTUBU, NPU3HATK B Kpas Ha OTYETHUSA nepunos.
[pyecTBOTO pefOBHO Crneau 3a HEeUsMbIHEHUETO Ha 3a4b/DKEHWUSATa Ha CBOW KIMEHTU U Apyru
KOHTpareHTu, yCTaHOBEeHN MHAMBUAYaNHO UNK Ha rpynu, 1 N3nonasa Tasu nHopmMaLmnsa 3a KOHTPO Ha
KpeauTHUS PUCK.

INukBuoeH puck

JNvkBnaHWAT puck npeacTaBnaBa pUcKsT [pyKeCTBOTO Aa He MOXE [a Norack CBOMTE 3a4bIDKEHNUS.
[pyxecTBOTO nocpeLya HyXXAuTe cu OT MUKBUAHM CPEACTBA, KAaTO BHUMATENHO Crieau BXOZALMTE U
U3XOAALLM NapUYHN NOTOLM, BB3HWKBALUM B XOAa Ha onepaTuBHaTa AerHOCT. HyxauTe OT NKBUOHM
CpefcTBa Ce CreanT 3a pasnuyHn BpemMeBu Nepuoan - eXXeAHEBHO U eXXeceAMNYHO, KakTo 1 Ha BasaTa
Ha 30-OHEeBHN NPOrHO3W. HyxxauTe OT NUKBUAHM CPEACTBA B AbNArOCPOYEH NNnaH - 3a nepuogu ot 180
n 360 gHn, ce onpeaensaT meceyHo. [pu OLEHABaAHETO W YNpPaBneHWETO Ha NUKBUAHWUS PUCK
[pyecTBOTO OTYMTa OYaKBaHUTe MapuyHW NOTOUM OT (PUHAHCOBU WHCTPYMEHTH, NO-CNeumanto
HanuyHuTe napuyHu CpeacTsa v TbProBCKM B3eManus. HanuyHute napuyHu pecypcy U TbproBcku
B3eMaHus  Ha[BULLABAT 3HAYUTENHO TEeKyLUUTe HYXAW OT K3XoAsW napudeH notok. CbrracHo
CKITIOYEHUTEe OroBOPpY NapuyH NOTOLM OT ThProBCKY U APYry B3eMaHMs ca AbIDKAMU B CPOK S0 eanH
MecCeL Unn ca ¢ TOYHO onNpeaeneHn AaTh Ha nnallaHe.

OTrOBOPHOCTU HA PBKOBOACTBOTO

PBKOBOACTBOTO Ha [py»XeCTBOTO € OTrOBOPHO 33 M3rOTBSIHETO Ha (PMHAHCOBUTE OTYETH, KOUTO Aa
OTpassiBaT BAPHO ¥ CNpaBeAnMBO akTyanHOTO CbCTOSIHME Ha KOMMaHusTa B Kpas Ha duHaHcosaTta
roavHa, KakTo u neyanbara unu 3arybata KbM Kpas Ha roguHara.

PbroBofCTBOTO Ha [pyXecTBOTO MNOTBBLPXKAABA, Y€ NPU U3rOTBSIHE HAa (DUHEHCOBWUTE OTYETU ca
n3bpaHu W npunaraHn  Haw-noOAXoAsUMTE CHYETOBOLHM MONWTWKK, KOWTO CLOTBETCTBAT Ha
MexayHapogHuTe ctaHaapTh 3a duHaHcoBo oTuntaHe (MCPO), paspaboTeHu u nyGnukysaHu oT
CbBeTa no MexayHapofHu cueToBoaHM ctaHgapty (CMCC) u npreTtu ot EBponeiickusa cvios (EC).
P1bKOBOACTBOTO CbLLO Taka NoTBbPXKAaBa, Ye PUHAHCOBUTE OTYETMU Ca M3rOTBEHN CLINTAcHO NpuHLMNa
Ha [eiCcTBalloTo NpeanpusTue.

PbkoBoacTBOTO Ha [pyXeCTBOTO € OTrOBOPHO 3a MOAXOASLIOTO [OKYMEHTMpaHe Ha 6usHec

TpaHsakuMuTe, 3a OTFOBOPHOTO MaseHe Ha akTMBUTE Ha [pYy»XecTBOTO U 3a B3eMaHeTO Ha BCUYKK
pasyMHV MepKky 3a NpefoTBpaTABaHe N HaBPEMEHHOTO OTKPUBaHE Ha MaMamu 1 HepeaHoCTH.

I'p. Cochus, 20.06.2020 r.
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AOOKINAL HA HE3ABUCUMMUA OOUTOP

o cobcTBeHMLUTE Ha
NKNAC oo
rp. Codpus,

Hoknap oTHOCHO oguTa Ha hMHAHCOBMSA OTYeT

MueHue

Hue n3sbpliMxme ogut Ha duHaHcoBust oTyeT Ha J1 KITAC OO (,OpyXecTBoTo"), ChabpXalil
oTyeTa 3a (PUHAHCOBOTO CbCTOsiHME kbM 31 Aekemspu 2019 r. u oTyeta 3a nevyanBara unu
sarybarta v Apyrus BceobxsaTeH Aoxoh, OT4YeTa 3a npoMeHuTe B cOBCTBEHNA KanuTan v oTyeTa 3a
napuyHWTe NOTOLM 3a roaMHaTa, 3asbpLUBaLlia Ha Tas3u AaTa, KaKTO U NOSICHUTENHUTE NPUMOXeHUs
KbM (DUHAHCOBUS OTYET, BKAOYBALLM 1 0DOOLLIEHO OMNOBECTABAHE Ha CbLUECTBEHUTE CHETOBOSHM
NONUTKKY.

Mo Haile MHEHWe, MNPUNOXEHWAT (UHAHCOB OTYET [aBa BApHA M YecTHa npeacTasa 3a
(PUHAHCOBOTO CbCTOsHME Ha [lpyxectBoTo kbM 31 aekemsBpu 2019 r., Herosute (UHAHCOBK
pesyntaTtn OT AeAHoCTTa ¥ napuyHuTe My NOTOUM 3a roauHaTa, 3aBbpluBaila Ha Tasu jarta, B
cvotBeTcTBUE ¢ MexayHapogHuTe craHaapTh 3a duHaHcoso otuutade (MCO), npuetu oT EC u
6BrrapckoTo 3aKOHOAaTENCTBO.

Ba3a 3a nspassaBaHe Ha MHEHUE

Hue nssbpLuMxMe Halums OfuT B CbOTBETCTBME C MexxayHapoaHuTe ogutopcku ctaHaapti (MOC).
Hatumte oTroBOPHOCTW CLIMacHo Te3n CTaHAaPTH Ca ONUCaHU AOMbIHATENHO B pasfena oT Halus
Aoknan ,OTroBOpPHOCTM Ha oguTopa 3a oawuTa Ha duHaHcoBMs oT4yeT'. Hue cme HesaBucUMM OT
[pyxectsoto B cboTBETCTBME C ,MexAyHapoAHWS eTUYEeH KOAEKC Ha npodecuoHanHuTe
CYeTOBOAMTENU (BKMIOHMTENHO MexayHapoaHu cTaHaapTy 3a HesaBucumocT) Ha Cbeeta 3a
MeXAyHapOoAHW CTaHBapTu no eTuka 3a cyetoBoauTenu (Kogekca Ha CMCEC)”, 3aegHo ¢ eTuyHuTe
M3UCKBAHWA Ha 3akoHa 3a HesaBWCUMUA (DMHAHCOB OAWT, MPUNOXUM B Bbnrapus, kaTto Hue
U3MBbAHMXME U HawuTe ApYrM €TUYHM OTTOBOPHOCTU B CHOTBETCTBUE C Te3u uanucksaHus. Hue
cyuTame, Ye OQUTOPCKUTE A0Ka3aTesicTBa, MNOMyYeHW OT Hac, ca JOCTaTbYHU M YMECTHU, 3a Aa
ocurypsiT 6asa 3a HaleTo MHeHue,

Opyra uidopmauun, pasnuyHa ot hMHAHCOBUS OTUYET U OANTOPCKUA [OKNaA BbpPXY HEro
PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a ApyraTta wHdopmMauus. [pyrata uHdopmaLms ce CbCTom OT
AoKnaj 3a [AenHoCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMACHO 3aKoHa 3@ CHETOBOACTBOTO, HO HE
BKITI04Ba (DMHAHCOBUS OTYET ¥ HALLMSA OAUTOPCKY JOKNaA BbPXY HEro.

HaweTto mHeHne OTHOCHO (puHaHCOBUS OTYET He obxBaiya Apyrata WMHMOPMaLUUs U HUue He
uspassiBaMe KaksaTo U Aa € hopMa Ha 3aKoMeHne 3a CUrypHOCT OTHOCHO Hest, OCBEH ako He €
U3pUYHO NOCOYEHO B AOKNaAa HU U O CTEeNeHTa, A0 KOATO e NocoveHo. BbB Bpb3ka ¢ Haluus oauT
Ha (PUHaHCOBUS OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBa fa NpoyeTeM ApyraTta uHgpopmauus
W MO TO3¥ Ha4MH Aa npeLeHum ganm Tasu gpyra uHdopmalus € B ChLUECTBEHO HECHOTBETCTBUE C
(PUHaHCOBUS OTYET UMK C HaLLUUTE NO3HaHWS, NPMAOBUTM NO BPEMe Ha OAUTa, UMK Mo ApYyr HayuH
msrnexaa [a cbAbpXKa CblUeCTBEHO HenpaBunHO fAoknagsaHe. B cnyyaih ye Ha Gasara Ha
paboTara, KOATO CMe M3BBLPLUMMYU, HWE [JOCTUTHEM A0 3aKMioYeHWe, Ye e Hanuue CbLUeCTBEHO
HenpaeBuIHO AoKnajBaHe B Tasu fpyra uHdopmauums, OT Hac ce u3NUCKea Aa JoknagBame Tosw
dakr. Hamame kakBo fa JoKNagBamMe B TOBA OTHOLLEHME.
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OTroBOPHOCT Ha PLKOBOACTBOTO 33 PMHAHCOBUA OTUYET

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 32 M3rOTBAHETO M [AOCTOBEPHOTO MpeAcTaBsiHe Ha TO3u
uHaHCOB OT4YeT B CcboTBeTCTBME C MexayHapoaHute craHgapT 3a (UHAHCOBO OTuYUTaHe
(MC®O), npuetu ot EC u Obnrapckoto 3akOHOAATENCTBO, KaKTO M 3a TakaBa cucrtema 3a
BbTPELUEH KOHTPOM, KaKBaTO PBKOBOACTBOTO OnNpejens kKato Heobxopuma 3a ocurypsisaHe
U3roTBSAHETO Ha (PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLIECTBEHW HEMPABUITHU OTYUTAHUSA,
HEe3aBMCUMO Janu AbIKally ce Ha u3mama Ui rpeLuxa.

Mpu n3roTBsHe Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHABaHe Ha
cnocobHoCTTa Ha [IpyxecTBOTO Aa NPOABLMKM Aa (PyHKUMOHMPA KaTo AeicTBallo npeanpustue,
OMOBECTSBAWKU, KOrato TOBa € TMPUMOXKUMO, BBLMPOCK, CBbLP3aHM C NpPeanonoXeHWeTo 3a
AeiCTBaLlLo NpeanpuaTAE U N3NON3Baiikn cYeToBoAHaTa 6asa Ha OCHOBATa Ha NPeAnooXEHNeTo
3a [eicTBallO MNpeAnpusiTUE, OCBEH ako PbLKOBOACTBOTO He Bb3Hamepsisa fAa NMKBMOMPA
[pyxecTBOTO unu Aa NpPEycTaHoBW AEWHOCTTa My, WM ako PLbKOBOACTBOTO Ha NpakThka Hama
Apyra anTepHaTVBa, OCBEH [a NOCTbNY MO TO3W HauH.

OTroBOpHOCTH Ha ogUTOpa 3a oaUTa Ha (PMHAHCOBUSA OTYeT

Hawwmrte uenu ca Aa nonyyum pasymHa CTEneH Ha CUrypHOCT OTHOCHO TOBa Jann (hMHaHCOBUAT
OTYET KaTo USN0 He CbhAbpXa CbLUECTBEHU HENPABUIHN OTYUTAHUS, HE33BUCUMO Aanu AbIDKaLlu
ce Ha u3mMama wnu rpeluka, M ga v3ganeM OMTOPCKM AOKNah, KOMTO Ga BKMOYBA HALIETo
OOUTOPCKO MHeHWe. PasymHaTa CTeneH Ha CUIypHOCT € BUCOKa CTENEH Ha CUMypPHOCT, HO He e
rapaHuus, Ye oguT, nssbplueH B cboteetcTene ¢ MOC u 3akoHa 3a He3aBucuMus ouHaHCOB OAMUT,
BMHAr ile paskpueBa CbLUECTBEHO HEMPaBUIIHO OTYMTaHEe, KOraTo TakoBa ChbLUECTBYBA.
HenpaBunHy OTYMTaHWA MOraT Aa BbL3HUKHAT B pPe3yNTaT Ha M3Mama unu rpeLlka u ce cyutar 3a
CbLUEeCTBEeHM, ako B1 MOrno pasymMHo Ja ce o4Yakea, 4e Te, CAMOCTOSITeNTHO UMK KaTo CbBKYMHOCT,
Buxa Mornn pa okaxaT BMMSHUE BbPXY WKOHOMUYECKUTE pEeLleHus Ha noTpebuTenuTe, B3eMaHu
Bb3 OCHOBa Ha TO3U PUHAHCOB OTYET.

Kato uvact ot oguta B cboTBetctBue ¢ MOC, Hue uanonssame npodiecuoHanHa npeLeHka u

3anassame npocpecnoHaneH CKenTuUu3bLM No Bpeme Ha Lenusi oauT. Hue cblio Taka:

— uaeHTUdMUMpamMe 1 oueHsiBamMe PUCKOBETE OT CbLUECTBEHU HENpaBWMHW OTYATAHUS BbLB
hHaHCOBNSA OTHET, HE3ABUCMMO Aany AbIKALUM Ce Ha u3mama Wnu rpelka, paspadorsame u
U3NMbIHABaME OJUTOPCKN NPoUEeaypu B OTFOBOP Ha TE3W PUCKOBE W MonydYaBame OAWUTOPCKU
[0oKa3aTencTsa, KoMTo Aa ca [oCTaTbYHU U YMECTHU, 3a Aa ocurypsT 6a3a 3a HalleTo MHeHMe.
PuckbT ga He 6bae paskpuUTO CbLUECTBEHO HEMPaBWITHO OTYWTaHE, KOETO e pesynTaT oT
usMama, € ro-BuCOK, OTKOMKOTO pUCKa OT CbLUECTBEHO HEMNpaBWHO OTYWTaHe, KOeTo €
pesynTar oOT rpellika, Tbi KaTo M3MamaTa MOXe [a BKMOYBA TalHO criopasymsisaHe,
dhanwmduumpaHe, npegHamepeHu NPONycku, W3ABIEHUS 32 BbBEXAaHe Ha oguTopa B
3abnyxaeHue, Kakto u npeHebperesaHe unu 3aobukansiHe Ha BbTPELLHWUS KOHTPON;

— nonyvyasame pasbupaHe 3a BbTPELUHUS KOHTPON, WUMall OTHOWEHWe KbM oAuTa, 3a Aa
paspaboTum OAMTOPCKM npoLeaypu, KOUTO [a Cca MOAXOASALM NpPU  KOHKPETHUTE
obcTosATencTBa, HO HE C LeN U3pasaBaHe Ha MHEHWE OTHOCHO eheKTMBHOCTTa Ha BbTPELLHUS
KoHTpon Ha [pyxecTBoTo;

— OueHABame YMECTHOCTTa Ha MW3MOon3BaHuTe CYETOBOAHM MOMUTMKM W palyMHOCTTa Ha
CYETOBOAHUTE NPUEMN3UTENHU OLIGHKM 1 CBBP33HUTE C TSX OMOBECTABAHWA, HanpaseHu oT
PBKOBOACTBOTO;

— [oCTMrame [0 3akfmoueHune OTHOCHO YMECTHOCTTa Ha U3MnonsBaHe OT cTpaHa Ha
PBbKOBOACTBOTO Ha cyeTtoBofHata Gasa Ha ocHOBaTa Ha MPeAnoNioXeHWeTo 3a AeicTeallo
npeanpusaTne n, Ha 6asaTa Ha nonyyYeHUTe OAWUTOPCKM JOKa3aTericTea, OTHOCHO TOBa Aarnu e
Hanuue cbllecTBeHa HeCUrypHocT, oTHacsLa ce 4o cbbutus unu ycnosusi, Kouto 6uxa mornm
Aa NopoaAT 3HAYMTENTHN CbMHEHNUS OTHOCHO cnocoBHOCTTa Ha [Ipy»XeCcTBOTO Aa Npoabmku a
dyHKUMOHUpa KaTo AelcTBaw(o npednpusTUe. AKO HMe [OCTUrHeM [0 3aKflueHue, 4ye e
Hanvue cblijectBeHa HECUTYPHOCT, OT Hac ce U3NCKBa fa NpUBreYemM BHUMaHWe B OAUTOPCKUS
Cy Aoknag KbM CBbpP3aHUTE C Ta3u HECUTYPHOCT OMOBECTABAHUS BbB (DMHAHCOBUS OTUYET WK
B CNyyaii Ye Te3n OnoBeCcTABaHUS ca HeafeKBaTHU, Aa MoauduumupamMe MHeHueTo cu. Hawure
3aKMOYEeHNs Ce OCHOBaBaT Ha OJWTOPCKATE A[OKasaTesicTBa, MofydeHW Ao jJataTta Ha
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OAMTOPCKUA HW foknag. bbaewwm cubuTtus unu ycrnoeusi obadve morar ga craHar npuynHa
[pyXecTBOTO Aa NpeycTaHoBW (YHKLUMOHUPAHETO CY KaTo AEMCTBALLO NpeanpusiTue;

— OueHsiBame USNOCTHOTO MpeACTaBsiHe, CTPYKTypa U CbAbpXaHue Ha (DUHAHCOBUSI OTYET,
BKMIOYMTENHO OMOBECTABAHUATA, U Aany (OMHAHCOBUAT OTYET NPEACTaBs OCHOBOMOMaraluTe
32 Hero cAenku U CbOUTUS NO HAUMH, KOWTO NOCTUra [JOCTOBEPHO NpeacTaBsHe.

Hwve KOMYHUKUpame C nuliaTta, HatoBapeHu C obuo ynpasneHue, Hape C octaHanute Bbhpocy,
nnaHupaxsus obxear u BpeMe Ha uU3nbliHEeHWe Ha oAuTa U CbLUEeCTBEHUTE KOHCTaTauun oT oauTa,
BKMIOYUTENHO CbLUECTBEHU HEAOCTaTbLM BbB BBLTPELUHMA KOHTPON, KOUTO uaeHTuduunpame no
BpemMe Ha u3BbpillBaHUA OT Hac oguT.

Doxnan BbB Bpb3Ka ¢ APYrU 3aKOHOBU M PerynaTopHu U3NCKBaHusA

B AonbrHeHwe Ha HawwmTe OTFOBOPHOCTM M AoknaaBaHe cbrimacHo MOC, onucawu no-rope B
pasgena ,[pyra nHcopmaums, pasnmyHa oT (huHaHCOBUS OTHYET U OAUTOPCKUS AOKNAaJ BbpXy Hero"
No OTHOLUEeHWe Ha [oknaja 3a [JelWHOCTTa, HMe U3MbNHUXME U npoueaypute, AobaBeHW KbM
nanckesaHute no MOC, cbrnacHo YkasaHusita Ha npodecuoHanHata opraHusauus Ha
AuNNOMUpaHUTE eKCNepT-CYETOBOAUTENN 1 perucTpupaHute ogutopn B Bbarapnsa — MHCTUTYT Ha
avwnnomupanute ekcnept-cyetosoaunTerm (MOEC). Tean npouesypu kacaaT npoBepku 3a
Hanu4meTo, KaKTo 1 NPOBEPKN Ha hopmaTa 1 CbAbPXaHUETO Ha Tasu Apyra MHdopMauus ¢ uen aa
HW noAnoMOrHaT BbB (POPMUpAHE Ha CTAHOBULLE OTHOCHO TOBa Janu Apyrata uHdopmauus
BKMIOYBa OMOBECTABaHUATA ¥ AoknaaBanusTa, npeasuaeHn B Tnasa cegma oT 3akoHa 3a
CUYETOBOACTBOTO, NpUNOXnm B bbnrapus.

Cmaroeuuwje eb8 8pb3Ka c 4n. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo
Ha 6asarta Ha usBbpLUEHUTE NpoLeaypu, HaLLETO CTaHOBULLE €, Ye:
(a) uvHdbopmauusTa, BKOYEHa B JOKNaja 3a feliHoCTTa 3a (hmHaHcoBaTa rogvHa, 3a KOSITO e
M3roTBeH PMHaAHCOBUAT OTYET, CLOTBETCTBA Ha (DUHAHCOBUS OTHET.
(6) noknaabLT 3a AeHOCTTa € U3rOTBEH B CbOTBETCTBUE C NPUMOXUMUTE 3aKOHOBU U3UCKBAHUS,
]
(B) B pesynTar Ha npuaobuToTO nosHasaHe W pasbupaHe Ha AelHOCTTa Ha [IpyXecTBOTO u
cpefara, B KOATO TO (PyHKLMOHUPE, HE CMe YCTaHOBUMY Cly4Yaun Ha CbLUECTBEHO HEBSIPHO
npencTassiHe B Joknaja 3a gefiHocTra.

3opHuua hxambaska
PerucrpmpaHn oguTop, OTFOBOpEH 3a oauTa

Mapwui AnocTtonos
Ynpasuten

Par. Ne 032

ey
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lopovlueH MUHaHCOB OTYET
31 nexkemepu 2019 1.

OTyeT 3a PUHAHCOBOTO CHLCTOAHUE

31 nekemBp# 31 pekemBpu
AKTHBHY MosicHeHue 2019 2018
XuUn. nB. Xus. ne.

HeTekyun aKkTuBm

HemaTepuanHu aktuem 5 109 2
MOTH, MaLLMHUN U CbOPBIKEHUSA 6 524 435
MHBECTULIMOHHM UMOTH 8 - 28
OerrocpoyHn oMHaAHCOBU aKkTusK 12 59 -
OTCpoyeHu faHbYHU aKkTUBY 9 6 5
HeTekywn akrnem 698 470
Texkyuwiy aKkTuBu

MatepuanHu 3anacu 10 10 12
Tbproscku 1 Apyru UHaHCOBM BIEMaHNS 13 74 160
MpeannawaHus n gpyru aktusy 14 23 85
BaemaHus oT cBbp3aHn nuua 30 111 124
Mapu 1 napuyHn exBmBaneHTn 15 1028 934
TeKywwy akTMBHM 1246 1315

O6uwo aKkTuBH 1785

y7
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CbcraBun:
Nyusza Hukonosa
Data: 20.06.2020 r.

3aBepun CbIacHO OAUTOPCKY AOKNAA OT p,aTa 27.08.2020 r.:
I'pauT TopHTOH OO0 ’

OauTopcko ApyxecTBO
Mapwuit AnoctonoB

Ynpasurten:
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MosicHeHWSTE KbM (DUHAHCOBUS OTYET OT CTP. 5 40 cTp. 39 npefcTaBnasaT Hepasnenta YacT oT
HErO.
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[locavweH druHaHCoB OTYET
31 pekemepu 2019 .

OTueT 3a PUHAHCOBOTO CbLCTOAHME (NMPOoABINKEHHE)

31 pekemBp#U

31 pexemBpum

Macusu MosicHeHune 2019 2018
CoOcTBeH KanuTan

OcHoBeH kanuTan 16.1 50 50
HepasnpegeneHa nevyanba 1685 1433
O6wo cobcTBeH Kanutan 1735 1483
HeTtekywu nacusu

lMeHCMOHHN 1 Apyrn  3a4bIDKEHUS  KbM

nepcoHana 17.2 45 23
HeTekyLn nacusnu 45 23
Tekywu nacuBm

PuHaHcupaHus 18 - 19
THproBCKU 1 ApYru 3a4bimKeHuns 19 142 242
3aabrokeHusa 3a AaHbLy BbPXY 40X0Aa 6 3
MacuBu no gorosopwu 11 - 6
3aabrmKeHUst KbM CBbp3aHu nuua 30 1 -
3aabmKeHnst KbM nepcoHana 17.2 15 9
TekyLm nacusu 164 279
06110 nacuBm 209 302
O6ui0 co6CcTBEH KanuTasn M NacuBM 1944 1785

CucTaBun: YnpaBuTen:

‘/) Jlyu3a Hukonosa
Aara: 20.06.2020 r.

3aBepun cbl, /36H0 OAMTOPCKM AOKNaA ot Aara: 27.08.2020 r.:

F'paHT TopHTOH OO0
Oautopcko opyxecTs
Mapwit AnocTtonos, 7
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4 \§ PérucypupaH oautop, OTrOBOpEeH 3a oguTa
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MoscHeHusTa KbM (CUHAHCCBUS OTYET OT CTP. 5 A0 CTp. 39 NpesCcTaBnsaBaT HepasgenHa yacT o7

HETO.
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[oanuer UHaHCOB OTHET
31 pekemepu 2019 1.

OTtueT 3a neyan6arta unu 3ary6aTta u Apyrusi Bceo6xBaTeH [oOXOA 3a roguHara,
npukniovyBaila Ha 31 nekeMBpu

MNosicHeHune 2019 2018
Xus. ne. Xun. nB..
Mprixoan OoT AOroBOPU C KITUEHTH 20 1654 1434
Mpuxoau ot buHaHcupaHus 21 19 32
Mevan6a ot npogaxba Ha HETEKYLUN aKTUBK 22 23 -
Opyru npuxoau 1 17
Paszxoawn 3a maTtepuanu 23 (40) (31)
Pasxoan 3a BbHLUHM yenyru 24 (268) (425)
Paszxoau 3a nepcoHana 171 (951) (748)
Pasxogn 3a amopTusauums Ha HeuHaHcoBM
aKTneu 5,6,8 (74) (40)
flpoMeHn B HaNUYHOCTUTE Ha HE3aBbPLLEHOTO
Npou3BoACTBO - (92)
CebecToNHOCT Ha NPoAaaEHNTE CTOKM (2) (2)
Opyru pasxogu 25 (80) (105)
Meyan6a oT onepaTuBHa AEUHOCT 282 40
®duHaHCOoBM NPUXOaU 26 5 9
PuHaHCcoBU pasxoau 26 (7) (6)
Meyan6a npeau AaHbLUMK 280 43
Pasxoan 3a gaHbLmM BbPXY goxoaa 27 (28) (5)
Meyan6a 3a roguHarta 252 38
O6wo BceobxBaTeH A0

0 3a rogmMHara 252 38

ChcTaBun: 4 Ynpaseuren: o W
0/ l/ Nyuza Hukonoea ,f/(ﬁgc'ud) NeBn

Aara: 20.06.2020 r. v / ' {

3aBepun cbrnacHo oAMTOPCKM AOKNaA oT gata: 27.08.2020 r.: ‘ e

panT TopHTOoH OO
OAMTOPCKO APYKECTRO-=="",

3op|-|m§a hxambazka

PeructpupaH ogutop, OTTOBOpEH 3a oauTa
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MoscHeHvsTa KbM DUHAHCOBUS OTYET OT CTP. 5 A0 cTp. 39 npencTasnssar Hepasaenta 4acT ot
Hero.
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["'ogunLieH MuHaHcoB OTYET
31 pekemspu 2019 1.

OTyeT 3a NPOMEHUTE B COOCTBEHUS KanuTan 3a roguHaTta, npukioyBaiwa Ha 31

AeKeMBpPHU
Bcuuku cymm ca npeacraBeHu B Xurl. nB. OcHoBeH Hepa3npeaenesna O6uwo
Kanutan nevanba cobcTBeH
Kanurtan
Canpo kbm 1 aHyapu 2019 r. 50 1433 1483
MNevan6a 3a roguHaTta - 252 252
O6wo BceoOXBaTeH AOXOM 3a roauHara - 252 252
Canpo kbMm 31 gekemBpu 2019 r. 50 1685 1735
Canpo kbM 1 aivyapm 2018 1. 50 2073 2123
LvenaeHTn - (678) (678)
TpaHsaxkumm cbC cobCTBEHULUTE - (678) (678)
MNeyanba 3a roguHarta - 38 38
O6uo0 BceobGxBaTeH 4OX0A4 3a rogMHaTa - 38 38
Cango kbm 31 pekemBpu, 2018 r. 50 1433 1483
S
& 4 -r(f'j .
CucTaBun: YnpaButen: -------- ,-,«f[ -=mne
/ Nywn3a Hukonosa -/ / /. Vocud Neswu
Darta: 20.06.2020 r., ' a/? P
3aBepun cbrnacHO OAUTOPCKM AOKNaA oT aara: 27.08.2020 r.: ‘ /’/ L ¥

pauT TopHTOoH O0[

OauTopcko APYKEeCTBO
Mapwuit Anocronos
YnpaBurten

3opHuua hxambaska
Peructpupas oguTop, OTFOBOpPEH 3a oauTa

MNoacHeHnaTa KbM MUHAHCOBNS OTYET OT CTP. 5 40 CTp. 39 npe/cTasnsBar HepasaenHa YyacT oT
Hero.
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[opulieH dMuHaHcos oTyer
31 pekenmepu 2019 1.

OTtyeT 32 NapUyYHUTE NOTOLM
3a rogMHara, npuknioyBaila Ha 31 gekemBpu

MosicHeHune 2019 2018
XUn. ns. Xus. nNB.

OnepaTuBHa AeMHOCT
MocTbNNeHUs OT KNUEHTH 1897 1655
MnawaxHmsa Kkbm JocTaBuuLn (439) (584)
MnatyaHns, cBbP3aHM C nepcoHan (922) (727)
MnawaHua 3a gaHbK BbpPXY goxoja (24) (4)
lMnawaxma 3a Apyrv  AaHbuy, pasnuyHu  oT
KoprnopaTtuBeH AaHbk (222) (142)
lMnaujanna 3a nuxeu n 6aHKOBY TakcK, HETHO (4) (4)
Opyrv nnauianus, HeTHO (10) (9)
HeTeH napnyeH NOTOK OT onepaTuBHa AeWHOCT 320 185
MHBecTMUMOHHA OEHHOCT
lMpugobueaHe Ha HeEmaTepuantiu akTueu (113)
MpuaobuBaHe Ha YMOTU, MALLMHU U CLOPBXEHUS (106) (7)
MocTbnneHnsi oT NpeaoCcTaBeHN 3aemMu 3 85
MnawaHus no npegocraBeHn 3aemu (59) -
MonyyeHn nuxen - 13
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AelHOCT (275) 91
®duHaHcoBa feMHOCT
lMonyyeHu puHaHcMpaHus 49
[naiaHnsa Ha QuBULEHTH - (103)
HeTeH napuyeH nOTOK OT huHaHCcoBa LeRHOCT 49 (103)
HeTHa npomsiHa B napu v napuyHyu eKBUBaNEHTH 94 173
Mapn u napuyHn ekBMBaNEeHTM B Ha4yanoTo Ha
roauHarta 934 760
[MeyanBa o1 BanyTHa npeoueHka - 1
lMapu ¥ napuyHu eKBMBaJJeHTHN B Kpas Ha roguHaTa 15 , 1028 934

2 s

ChcraBun:
Nyusa Hukonoa
Oarta: 20.06.2020 1.

I

3aBepun cbIacHO OAUTOPCKM A0KNaA oT aaTta: 27.08.2020 r.: /’
panT TopHToH 00 '
OnMTOpPCKO APYKECTBO
Mapuw Anocronoa

Ynpasuren: e
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3opHuua hxambaska
PeructpupaH oautop, OTrOBOpeH 3a oauTa

m;',;‘;:-“‘”"”ﬁ‘“"’/ﬁ

MogacHeruaTa Kbm DUHAHCOBKS OTHeT OT CTp. 5 A0 ¢Tp. 38 NpeLCcTaBnsaBaT HepashenHa |vacT oT
HETO.
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FOLWLUGH (CUHAHCOB OTYET
31 pekemspu 2018 1

1. NIPEOMET HA AEAHOCT

NI-KNAC OQ[] e pernctpupaHo B TbproBckust perncTbp KbM AreHuusata no BNUCBaHuATa ¢ pupmMeHo
Adeno Ne 2284/1990 kaTo ApYy»XecTBO C orpaHuyeHa otrosopHocT, ¢ EVK 121199357.
Toeproeekusit agpec Ha OpyxecteoTto e rp. Codhus, 6yn. Liap Bopuc Il Ne 116, eT. 2.

[JenHocTTa Ha ApYXecTBOTO BKIouBa pas3paboTBaHe, pasnpocTpaHeHue, npogax6ba, ycnyri, obyyeHne
W MHXeHepuHrosa AerHocT B obnacTra Ha nporpamHoTo obesnevaBaHe, CAENKY C WHTENEKTyanHa
WHAycTpuanHa CcoBCTBEHOCT, KOHCYMTauuW, NPOeKTWpaHe, KOHCTpyuWpaHe, BHeApsiBAHE, Hay4Ho-
TEXHUYECKN W WMKOHOMUYECKW YCIyri, WHXEHEepPWHroBa AEWHOCT, MpOWM3BOACTBO B obnactra Ha
NPOMULUNEHOCTTa, AUCTPUBYTOPCTBO, KOMUCMOHEPCKa [MEeVHOCT, MOCPEeAHUYECTBO U  TbProBCKO
NPeACTaBUTENCTBO Ha HalUM U YyXOECTpaHHU (DUSMYECKN M IOPUAKMYECKU Nuua, peekcnopT, GapTep,
CneunduyHM  onepauun, W3BbpLUBaHE Ha BCAKaKBM YCNyrW B obnactra Ha MapkeTuHra U
VHGOPMaLUMOHHOTO oBCnyXBaHe, KakTo v Apyrv CAENKU, He3abpaHeHU CbC 3aKOH, KOWTO NpeaMeT Le ce
OCbLUECTBsIBA B CTpaHaTta 1 Yyx6uHa, 6e3 orpaHuyeHme.

OpyxecTBOTO € cneunanuaupaHo B paspaboTkaTa, BHEAPABAHETO M NOAAPBLXKKaTa Ha KOMIMSIEKCHU
aBTOMaTu3npaHu cuctemu 3a ynpaeneHve Ha 6usHeca ot knac ERP & MES.
OcHoBHM npogykTosu nuHumn Ha JI-KJTAC OO[] ca:
v TECHNOCLASS ERP & ME System - koMnnekcHa cuctema 3a niaHupaHe u ynpaeneHue Ha
pecypcute, CbC CUCTEMa 3a ONepaTUBHO yrpaBreHe Ha NPOU3BOACTBOTO Ha HMBO uex (MES);
v TECHNOCLASS Production Management - cucTtema 3a ynpasneHvWe Ha MPOMULLIIEHOTO
NpOU3BOACTBO
v" TECHNOCLASS Data Collection System- cuctema 3a cbbupaHe Ha faHHW OT NPOU3BOACTBOTO
C M3nonssaHe Ha NPOMULLINEHN TEPMUHaNM
v TECHNOCLASS Repairs Management - cuctema 3a ynpaBneHme Ha TEXHUYECKOTO oOcnyxBaHe
¥ PEMOHTUTE B NPOU3BOACTBEHM NPEANPUATUS U APYXKECTBA C PEMOHTHA LENHOCT.
v" MakHotel - cuctema 3a ynpaeneHue Ha XOTenu, peCTOPaHTy U TbPrOBCKU 00EKTH.
OcHoBHUTE yCnyry, CBbP3aHW C BHEAPABAHETO W MOAAPBLXKKATA Ha ropenocodeHute cobCcTBeHu
I’IpOI’paMHVI npoayktu, kouto JI-KNAC OO[ npegocrass ca:
aHanu3 Ha GU3HEC-NPOLIECUTE U PEUHXEHEPUHT Ha YNPaBNEHNETO Ha KITEHTUTE,;
\/ cb3jaBaHe Ha Mopen Ha ynpaeneHue ¢ wusnonseadHe Ha ERP w MES npogyktute Ha
JNI-KNAC 00[;
obyyeHue Ha KIMEHTUTE B U3NON3BaHe Ha NPoaYKTUTE;
KOHCynTaLuu No Bpeme Ha BHeApsiBaHe W eKCnoaTaums;
pasBUTUE Ha BHEAPEHUTE NPOAYKTM B CbOTBETCTBUE C HOBUTE 32KOHOBW M3UCKBaHWUS, HOBUTE
METOAN W CTaHJapTu Ha ynpaeneHue;
v/ passuTue Ha BHeAPEHUTE NPOAYKTU B CLOTBETCTBUE CHC CneLMbnyYHM U3UCKBAHUS Ha oTpacnu
¥ NOAOTPacCnU — Cb3aBaHe Ha T.H. “BePTUKaNHN pelueHus”.

AN

Kbm 31.12.2019 1. cobeTBeHUUM Ha kanuTana Ha ApyxecTsoTo ca [laHacodt Codpryebp AnBENbNMbHT
Kemnanu NTA, Kunbp, nputexasaiya 84% ot kanutana u Mocnd Wcak flesw, nputexasawy 16 % oT
KanuTana.

OpraHute Ha ynpasneHne Ha [pyxectBoTo ca OOuwo cbbpaHue Ha CbAPYXHULUWTE W ynpasBuTen.
OpyxecTBOTO Ce ynpaenssa v npeacraensea ot Mocud Wcak llesu.

[pyXecTBOTO HIMa Pa3KpUTK KIIOHOBE U NPeACTaBuTENCTBA.
BposaTt Ha nepcoHana kem 31.12.2019 r. e 20 cnyxuTenu.

2. OCHOBA 3A U3rOTBAHE HA ®UHAHCOBWSA OTYET

®uUHaHCOBUAT OTYET Ha [pyXeCcTBOTO € U3rOTBEH B CLOTBETCTBME C MexayHapogHuTe CraHgapTty 3a
¢huHaHcoBo oTunTare (MCPO), paspaboTenu u nyonukysaHu oT CbBeTa N0 MEXAYHAPOAHN CHETOBOAHM
cranaaptn (CMCC) un npuetu ot Esponeiickus cbio3 (EC). Mo cmucena Ha naparpad 1, Touka 8 oT
[onbnuutenHuTe pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO, MPUNOXMM B Bbnrapus, TEPMUHBT
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,MC®O, npuetn ot EC* npeacraenssar MexayHapoaHute cueToBogHu crangaptu (MCC), npuetu B
cboTBeTcTBUe ¢ PernameHT (EO) 1606/2002 Ha EBponelickus napnameHT u Ha CbeeTa.

DUHaHCOBMAT OTHET e cbeTaBeH B Bbnrapcku ieBa, KOeTo e yHKUMoHanHaTa sanyTa Ha [ipyXecTeoTo.
Bcuuky cymu ca npeacTaBeHy B Xunagw neea (Xun. ne.) (BKMIOYUTESNHO cpaBHUTeNHarTa nHopmauus 3a
2018 r.).

P1:KOBOACTBOTO HOCK OTFOBOPHOCT 32 CbCTaBAHETO 1 AOCTOBEPHOTO NpeacTaBaHe Ha uHpopmaumaTa B
HacToALLMS (OUHAHCOB OTYET.

PUHAHCOBUAT OTUET € CHCTaBEH NPU cnassaHe Ha npuHUuna Ha [eicTBallo npegnpusTue.

KbM fatata Ha USroTBSIHE Ha HacToALMS (PMHAHCOB OTYET PbKOBOACTBOTO € HanpaBuio NpeLeHka Ha
CrOCOBHOCTTa Ha [lpy»KeCTBOTO Aa MPOAbIKM CBOSITA AEWHOCT KaTo AeicTBallo npeanpusitue Ha 6asa
Ha HanuuHaTta uHopmauua 3a npeasuanmoto 6bgele. Criel U3BbLPLUEHUS Npernes Ha A4efHOCTTa Ha
[py»eCcTBOTO PBLKOBOACTBOTO O4akBa, Ye [pyXecTBOTO MMa [OCTaTbyHO (PMHAHCOBU pecypcy, 3a Aa
NPOABIKK onepaTuBHaTa cu AerHocT B Gnusko Gbaelle v NpoAbMMKaBa Aa npunara npuHuuna 3a
[eVcTBaLLo NPeanpUsTUE NPY N3rOTBAHETO Ha (PMHAHCOBUS OTYET.

3. MPOMEHW B CYETOBOOHATA MNMOJIATUKA

3.1. HoBu cTangapTu, uaMmeHeHUsa M pazsicHeHus kbm MCPO, kouTo ca Bnesanu B cuna ot 1

aHyapu 2019 r.

L[py>XeCTBOTO € NPUITOXWUNO CregHNTE HOBW CTaHAAPTH, NUSMEHEHNA 1 passcHeHns ke MCOO,
paspabotenu u nybnukysaHu ot CbBeTa No MeXxayHapoaHu CHETOBOAHM CTaHAAPTH, KOUTO ca
3a4bIDKUTENHN 32 NpyunaraHe oT roAuwHNS nepuog, sanoysaty Ha 1 aHyapu 2019 r., Ho HAMAT
cbliecTBeH edeKT OT npunaraHeTo UM BbpXy puHaHCOBMS pesynTaT U (UHAHCOBOTO
CbCTOsiHME Ha [lpy>XeCTBOTO:

e MC®O 16 “Nnaunnr’
MC®O 9 “PuHaHcoBm MHCTpymMeHTU (M3meHeH) — lMpeannawjaHns ¢ oTpulaTesniHo
KomreHcupaHe

e MCC 19 “[oxoan Ha HaeTu nuua“ (uameHeH) — MNpomMsaHa B nfiaHa, cbKpaulaBaHe unm
ypexaaHe

e MCC 28 “UHBecTunun B acoLuupaHu Npeanpusatus M CbBMECTHU npepnpusitus’
(M3meHeH) — [IbNrocpoYHn yyactust B acoummpaHi U CbBMECTHY NPeanpusTIs

e KPMC®O 23 ,HecurypHOCT OTHOCHO OTUYUTaHETO Ha AaHbK BbpXy Aoxoaa’

e [oauwHn nonobpenus Ha MCPO 2015-2017

3.2. CTaHﬂ,apTW, HW3MEHEeHWA M pal3daCHeHKA, KOUTC BCe Olile He Ca BRie3féiM B Cuna W He ce

npunarat ot No-paHHa fara oT [ApyxecTBOTO

KbM aatata Ha ogobpeHune Ha To3n puHaHCOB OTYET ca nNybnukyBaHW HOBWU CTaHOapPTWU, U3MEHEHUS U
passiCHeHVs KbM CbLLECTBYBaLly BeYe CTaHAapTy, HO He ca Bnesnu B cuna unu He ca npuetu ot EC 3a
hvHaHcoBaTa roanHa, 3anodsatya Ha 1 aHyapu 2019 r., 1 He ca GunKn NPUNOXeHU OT No-paHHa gaTta oT
OpyxecrsoTo. He ce ouakBa Te Aa uMaT CbluyecTBeH edeKT Bbpxy (UHAHCOBUTE OTYETU Ha
OpyxectBoTO. PBHKOBOACTBOTO O4YakBa BCWUYKM CTaHAApTW W K3MeHeHus ga ObgaTt npuetn B
cyeToBOAHAaTa nonuTuka Ha JpyxecTBoTO Npes NbPBUS NEpPUOA, 3anoysalll cneg gataTa Ha BrM3aHeTo
UM B cuna.
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npOMEHMTe Ca CBbp3aHu CbC cnegHuTe cranfapTu.

e MCC 1 1 MCC 8 (n3meHeH) - letnHuLmMS Ha CbLIECTBEHOCT, B cuna oT 1 sHyapu 2020 r., npueTu OT
EC

e lameHeHusa Ha pedepeHumuTe KbM KoHuenTyanHa pamka sa (OuHaHCOBO OTYUTaHe B cuna ot 1
aHyapu 2020 r, npuetu ot EC

o MC®O 3 (usmeHeH) — OnpegeneHue 3a busHec B cuna ot 1 siHyapy 2020 r., BCe oLle He e NpueT oT
EC

e lameHeHus Ha MCPO 9, MCC 39 u MC®PO 7: Pechopma Ha pedepeHTHUTE NUXBEHMU MPOLEHTH, B
cuna ot 1 aHyapu 2020 r., Bce oLe He e npueta oT EC

e MC®O 14 ,OTcpoyeHn cMeTKu npu perynupanu uexn” B cuna ot 1 sHyapu 2016 r., Bce oule He e
npuet ot EC

o MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna oT 1 sHyapu 2021 r., Bce owle He e npuet ot EC

4. CHETOBOOHA MOJIUTUKA

4.1. OBk nonoxeHus

Han-3Ha4ymmuTe CUYETOBOAHM NONUTUKY, npunaraHy npyu U3roTBAHETO Ha TO3u (PUHAHCOB OTYET, ca
npeacraseHu no-gony.

®UHaHCOBUAT OTHET € USTOTBEH NpPK CNasBaHe Ha NPUHLMNWTE 3a OLEHsIBAHE Ha BCUYKN BUOBE aKTuBHY,
nacvieu, Npuxoam u pasxoam, cernacHo MC®O. BasuTe 3a oUeHKa ca OnoBeCTeHW NoApOoGHO No-HaTaThLK
B CHETOBOAHATA NONUTUKA KbM (DUHAHCOBUS OTYET.

CnepgBa ga ce orbenexu, Je npu U3roTBAHETO Ha MpeacTaseHus (PUHAHCOB OTHET Ca WU3MNON3BaHu
CYETOBOAHM OUEeHKW K fgonyckanuga. Bwnpeku ye, Te ca 683MpaHM Ha WHopMaLus, npenocraseHa Ha
PBbKOBOACTBOTO KbM JAararta Ha U3roTBAHE Ha (PUHAHCOBUSA OTYET, peanHuTe pesynratu morart ga ce
pasnu4yasaT OT HanpaBeHUTe OLIeHKN ¥ AO0NYyCKaHuA.

4.2. TipepcraBaHe Ha (hUHAHCOBUS OTYET

®uHaHCOBUAT OTYET e npeacraseH B cboTBeTcTBUE ¢ MCC 1 ,MpefcTassiHe Ha dUHAHCOBN OTYETH .
[pyxecTBOTO NpeacTassa oTyeTa 3a nevanbara wnu sarybara v apyrus BceobxBaTeH [0X0M B e4uHEH
OTYeT.

B oTyeta 3a hHaHCOBOTO CLCTOAHWE Ce NPEACTaBAT 4Ba CPaBHUTENHY NEPUOAA, KOraTo [1pyxecTBoTo:
a) npunara c4eToBOAHA MONUTUKA PETPOCNEKTUBHO;

©) npensyncnsea peTPOCNEKTUBHO NO3ULUK BB (DUHAHCOBUSI OTYET, NN

B) npeknacuguumpa nosuunu BbB (OUHAHCOBUSI OTYET, KOraTO TOBA MMa CbLUECTBEH edeKkT BbpXy
UHopMaLmsiTa B OTHETa 32 PUHAHCOBOTO CbCTOSIHUE KbM HA4YanoTo Ha NpeaxoAHUA Nepuoa.

Mpe3 2019 r. HAMa Takmea cryyau, Nopaam KoeTo e NpeacTaBeH eanH CpaBHUTENEH Nepuos.

4.3. HBecTHUMY B ObILePHY NPEANPUATHS

dbliepHu NpeanpusaTus ca BCUYKK NPEANPUSITUS, KOUTO Ce HamupaT Noj KOHTpona Ha [lpyXecTBoTo.
Hanuue e koHTpon, korato [IpyXecTBOTO € W3NOXEHO Ha, UMK MMa npasa BbPXy, NPOMeHnuearta
Bb3BPBLIAEMOCT OT HEroBOTO y4acTue B NPEANpUSTUETO, B KOETO € UHBECTUPAHO, U UMa Bb3MOXHOCT
A2 OKaXe Bb3LENCTBME BbPXY Tasu BBL3BPLLUAEMOCT MOCPEACTBOM CBOWTE NPaBOMOLUUS BbPXY
NPeAnpUATUETO, B KOETO € MHBECTUPaHO. BbB (hpUHAHCOBUS OTYET Ha [IpyXKEecTBOTO MHBECTULMUTE B
AbLIEPHU NPEANPUSITUS Ce OTYMTAT No ceBecTONHOCT.

ApyxecTBoTo npusHaea AMBMAEHT OT AbLUEPHO NpeanpusTue B nevanbara wnu sarybata B cBOMTE
¢puHaHCOBYM OTYETH, KOraTo Obje YCTaHOBEHO NPaABOTO My Aa NOMyYun AMBUASHTA.
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Kbm 31 pekemepy 2019 r. [pyecTBOTO MMa MHBECTULMSA B €4HO AbilepHo apyxectso Knac Codr
EOQ[, nputexasaiikn 84 % oT kanuTtana my. ViHBecTuuusita e 8 pasmep Ha 84 nB. n nopagu Tasu
NpUYnHa He e nNpeacTaBeHa B oTYeTa 3a (UHAHCOBOTO CbCTOAHME, 3rOTBEH B XMNagn nesa.

4.4. Cpernky B yyaecTpaHHa BanyTa

Cpenkute B JyxAecTpaHHa Banyta ce OTyuTaT BbB (DyHKUMOHaNHaTta BanyTa Ha [pyxecTBOTO no
ocuumanHns obMeHeH Kypc KbM gataTta Ha cpenkata (00sBeHust uKeuHr Ha bbnrapcka HapogHa
HaHka). MNeyanbuTe u 3arybute OT KypCOBM Pa3NMKU, KOUTO Bb3HUKBAT NPU YPEXKAAHETO HA TE3MN CAENKM
¥ NpeoLeHsIBaHETO Ha NapuyHUTEe NO3NLMN B YyXXgecTpaHHa BanyTa KbM Kpas Ha OTYETHUS nepuog, ce
npusHasart B nevyanbara wunwu sarybara.

HenaquHMTe nosunuuu, oLeHABaHW NO MCTOpU4eCKa LieHa B 4vyXAaecTpaHHa BanyTa, ce oTyuTar no
obMeHHus KYpC KbM fartaTa Ha cAenkara (He ca npeoleHeHu). HenapuyHute nos3uumm, oueHABaHu no
crnpasegnuea CTOMHOCT B YyxgecTpaHHa BanyTa, ce oTyutar no obmeHHus KypC KbM Aarata, Ha KoATo
€ onpegeneHa cnpasegnueaTa CTONHOCT.

BBbrrapckusiT neB e hukeupaH KbM eBpoTo B ChoTHowweHne 1 EUR = 1.95583 ne.

4.5, Mpuxopu

Mpuxooure BrknouBaT npuxoau ot npoaaxba Ha CTOKU 1 npeaocrassHe Ha ycnyru.
3apa onpenenun Janu 1 Kak ga npusHae npuxogu, lE’,py)i(ECTBOTO uanonassa crnegHuTe 5 CTbNKu:

1 igeHTuduunpare Ha oroBopa C KIneHT

2 lgeHTutbvumpaHe Ha 3aabiKeHUsATa 3a U3nbiHeHue

3 OnpepensiHe Ha LieHaTa Ha caenkara

4 PasnpejeneHue Ha LeHaTta Ha cienkarta KbM 3aJbiKEeHUsTa 3a U3NbIHeHue

5 lMpusHasaHe Ha npuxoauTe, KOraTo ca YAOBNETBOPEHN 334 bIIKEHUATa 3a U3MTbIHEHNE.

MNpuxoauTte ce npusHaeaT NpU ypexxgaHe Ha 3aAbIKEHVETO 3a W3NbIHEHME Cropes CTeneHTa Ha
NPexBbPrSHETO Ha KOHTpOMa fo MeToja ,KbM ONpefeneH MOMEHT’, Korato ce NPexBbPps KOHTPOMbT
BbPXY CTOKUTE U YCryruTe Ha KNWEeHTa B KOHKPETHO onpeaeneH MOMEHT M Mo MeToda , C TeYeHue Ha
BPEMETO”, Mo HauuH, oTpassiBall ussbpLueHaTa oT [pyxecTBoTo paboTa no forosopa.

ApYXeCTBOTO Y4eCTO CKNoYBa CAENKM, KOUTO BKITIOYBAT NpofaxBaTa Ha HAKOMKO Buaa NPOAYKTU 1 yCnyri
(MHOrOKOMMOHEHTHN caenkun). [pyXecTBOTO npunara KpuTepuute 3a Npu3HaBaHe Ha NpPUXop,
NpeAcTaBeHw no-Jorny, 3a BCEKM OTAENeH KOMMNOHEHT OT TakbB BUA CAENkKa 3a npogaxba, 3a Aa oTpasu
HelHaTa CbLyHocT. [Mony4yeHoTo Bb3HarpaXaeHue OT TakbB BUA CAeSKa 3a npogaxba, ce pasnpenens
MexAay OTAESIHUTE KOMNOHEHTH Ha 6a3aTa Ha CbOTHOLLEHWETO Ha CrpaBeAnuBUTE UM CTOWHOCTH.

[pyxecTBoTo aHanuaupa [OroBOPEHOCTUTE CU 3a NpoaaxGu criopes crneunduyHn KpuTepun, 3a aa

onpejenu ganv AencTea KaTo npuHUMnan nnn areHT. ﬂpymeCTBOTO € [OCTUrHano 4o 3aknt4yeHneTo, 4ye
AeicTBa KaTo NpuHUMnas BbB BCUYKU Takusa 40roBopeHoCTH.

4.5.1. MNMpuxonu o1 npogaxGa Ha CTOKK

MNpoaaxbara Ha cToku BKNloYBa Npoaakba Ha 3aKkyneHu NULEH3n 3a 4OCTbN A0 6a3v JaHHu 33 Obaeuu
KNueHTU Ha [lpyxecTBOTO 1 3akyneHa TexHuka 3a KnneHTu Ha [pyxectsoTo. Mpuxoaute oT npoaaxba
Ha CTOKkM 06uYaiiHO ce NpU3HaBaT Mo MEeToAa ,B TOYHO ONpeeneH BpemMeBm MOMEHT”, KoraTo KOHTPONbT
BBbPXY CTOKaTa Ce NPEXBbPNN Ha KnueHTa. ToBa 0BUKHOBEHO CTaBa C NpejaBaHe Ha CToKaTa Ha KneHTa
B YrOBOPEHUS BUA, 1 MSACTO.
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4.5.2. Mpuxogu o1 npojaxGa Ha Yenyru

Ycnyrute, npefoctaesHu oT [pyXeCcTBOTO, BKOYBAT NULEH3UpaHe, paspaboTBaHe, BHeApsiBaHe U
NOAAPDBXKKA Ha KOMMNMEKCHN aBTOMaTU3MpaHu CUCTemMu 3a ynpasneHue Ha 6usHeca Ha cobcTBeHUTe Ha
[pyxecTBoTO NporpamHu npoaykTu oT knac ERP & MES

Mpuxogute oT npogaxbara Ha NuUeH3un 3a codTyep 3a (hMKCcMpaHa cyma ce npusHasar no Metoga ,B
TOYHO onpefeneH BpemeBy MOMEHT” UNu No MeToga ,B TeYEHNE Ha BPEMETO” CbIMacHO YCNoBUsTa Ha
[lorosopa, koraTto [pyXeCTBOTO NPEXBBLPSIM KOHTPOMa BbPXY aKTUBUTE Ha KMWEHTa, [AOKOMKOTO
3agbmKeHMeTo Ha [lpyecTBOTO € Aa NpeaocTasBy MpaBO Ha MOM3BaHe BbpXy WHTenekTyanHa
coBCTBEHOCT BB (hopma 1 DYHKLIMOHAMNHOCT, KaKBaTo NPOAYKTHT NpUTeXaBa KbM MOMEHTa, B KOWTO
KITMEHTBT ro nonyyasa.

MpuxoanTe oT ycnyru no paspaboTeaHe, BHeApsiBaHe ¥ NOAAPBKKA 0GUYaHO Ce NpuaHaBaT no MeToga
» B TEYEHNEe Ha BpemeTo” Ha 6a3a usNbIIHEHVE Ha OTAENHUTE 3aAb/DKEHNs 3a uanbiHeHne. ETanbT Ha
3aBbLPLUEHOCT Ce onpefens Kato ce W3rnonssa MeToja npernef Ha u3sbplueHaTa paboTa 1 BNOXEeHM
paboTHu 4Yacose. KoraTo pesyntaTbT OT cAenkaTta 3a npefocTaBsHe Ha YCiyrM He moxe Aa 6bae
HaAEXOHO OLieHEeH, MPMXOAbT Ce NPU3HaBa Camo AOKOMKOTO NPU3HATUTE Pasxoam ca Bb3CTaHOBUMM.

lMpuxoau oT aboHameHTH Takcy No noaApBbXKKa Mo JOrOBOPU C NepUoaUYeH XxapakTep ce NpusHaBear no
meToaa ,B TeYeHWe Ha BpEMETO" (BCEKU Mecell) Thil KaTo KNWEHTLT Nonyyasa U KOHCyMupa nonaute
€HOBPEMEHHO C U3MbIIHEHWETO Ha ycnyruTe. [MpuxoanTe ce npu3HasaT B pasmep Ha (uKcupaHa cyma
KbM CbOTBETHATa AaTa B pasMep Ha Bb3HArpaX/aeHneTo, koeto [IpyeCTBOTO “Ma nNpaso Aa Nomnyyu.

Bcuykn octananu ycnyru, npenocrassaHu ot ﬂpy)KECTBOTO obuyaiiHo ce npusHaeart no mertoja ,B TOYHO
onpejeneH BpemMeBW MOMEHT, KOorato ycnyrata € u3BbplieHa U KOHTPONbT BbPXY MNON3uTe OT
npenocraBeHnTe ycnyrute e nNpexsbpiieH BbPXY nons3Batens Ha ycnyrute. Pasxoau no aoroeopu C
KITMeHTn

ApyxecTBoTO OTYMTa ABa BUAA PasxOAW, CBbP3aHU C U3MbLIHEHUETO Ha [OrOBOpUTE 3a AOCTaBKa Ha
yCnyru/CTOKu/C KIIMEHTU: pasxou 3a CKIoYBaHe/NoCcTUraHe Ha JOroBopa v pasxoam 3a U3nbhHeHue Ha
Aorosopa. KoraTo pasxoauTe He OTroBapsiT Ha YCIOBUATA 3a pasCpoyBaHe CbINacHO W3NCKBaHWUSATa Ha
MC®O 15 cblunTe ce NpuUsHaBaT KaTo TeKyLUM B MOMEHTa Ha Bb3HWKBAHETO WM UMW NEpUOABLT Ha
pascpo4BaHETO UM € 4O efHa rofuHa.

CnegHute onepaTuBHU pa3xodu BUHarn ce oTpassBaT KaTo TeKyLy pa3xo B MOMEHTA Ha Bb3HUKBAHETO
nm:

— OBy 1 agMUHUCTPaTUBHYM pa3xoam (OCBEH aKo He Ca 3a CMETKa Ha KNueHTa);

— Pa3sxopau 3a 6pak Ha MmaTepuantu sanacu;

- Pasxopau, CBBP3aHU C USNBIHEHWE Ha 330 bIKEHNETO;

— Pasxoau, 3a KouTO NPeanpUATNETO HE MOXe [la ONpeAent, Aanu ca CBbP3aHu C YI0BNETBOPEHO
UNn Hey4OBETBOPEHO 3a4biKEHNE 38 U3NBAHEHKE.

4.5.3. AKTUBM U NAaCUBMU MO JOTOBOPY C KIUEHTH

,D,py)l(eCTBOTO npu3HaBsa akTuBM W/unv nacveu no A0roBop, Korato efHa OT CTpaHuTe No Aoroeopa e
nanenHWNa 3agbimkeHnaTa Ccv B 3aBUCUMOCT OT Bpb3kaTta Mexay AerHoCTTa Ha npeanpuaTneTo un
nnawaHeTo OT KiueHTa. ﬂ,py)KeCTBOTO npeacraesa  OTAENIHO  BCAKO 6e3ycnosHo npaso Ha
Bb3HarpaxgeHue karo B3emaHe. Bsemane e 6e3yCJ'IOBHOTO npaBo Ha npegnpusaTUeTO Aa nosyuu
Bb3HarpaxgeHue.

MacuBn no AOroBOp Ce NnpusHaeaT B OTYyeTa 3a (PUHAHCOBOTO CbCTOAHME, aKO KITMEeHT 3annaila
Bb3HarpaxxaeHne unu pyxecTeoto uma npaso Ha Bb3HaArpa)gexHue, KoeTo e 663yCﬂOBHO, npenn pa e
NpexsbprieH KOHTPOa BbpXy CTOKaTa unv ycnyrarta.

,ﬂpy)KECTBOTO Nnpu3HaBa akTuBK NO JOroBOP, KOraTo 3agbiPKEeHNATa 3a UanbliHeHue ca YAOBNEeTBOPEH!
¥ nnaljaHeTo He € ObIMKUMO OT CTpaHa Ha KnuneHTa. AKTUB No AOroBOp € NpaBOTO Ha NpeanpuaTUeTo
Aa nony4n Bb3HarpaxaeHune B 3aMsaHa Ha CTOKUTE unu ycnyrute, KouTo npeanpusiTueTo e npexesbpnuno
Ha KNUeHT.
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Mocneasatuo [py*ecTBoTO onpeaess pasmepa Ha obesleHkarTa 3a akTue No 4orosopa B CbOTBETCTBUE
¢ MC®O 9 ,drHaHCOBY UHCTPYMEHTH”.

4.5.4. Tpuxonu oT NUXBW U AUBUOCHTH

Mpuxogute OT NUXBU CEe OTYUTAT TEKYLLO No MeToda Ha edeKTUBHMA NUXBEH NpoueHT. MNpuxogute ot
OVBVAEHTU Ce NpU3HaBaT B MOMEHTA Ha Bb3HUKBaHe Ha NpaBoTo 3a NoMyyYyaBaHe Ha NnallaHeTo.

4.5.5. Mpuxopu ot huHaHCKpaHe

CDMHaHCVIpaHMHTa 3a HeTeKyllu akTuBK 1 3a TeKkyLlaTta AelHocT NbpBOHAYaNHO Ce Npu3HaBaT B OTYeTa
3a d)MHaHCOBOTO CbCTOAHKE KaTo Npuxoaun 3a 6baeLm nepuonu, npu ycnoesue 4e ca Hanuue JoCTatb4yHoO
OCHOBaHus [fla ce cuuTa, Ye coblyuTe uwe bvaar nonyyeHu, Kakto u vye [OpyXecTBOTO ile WU3NbIIHU
CBbp3aHnTe C TAX yCnoBus.

duHaHcupaHe, Uenswo Aa KoMneHcupa [lpyXecTBOTO 3a HanpaBeHU pasxoau no npuaobusaHe Ha
aKTUBW, Ce NpuU3HaBa KaTo NpuUxod OT huHaHCMpaHe NponopLMOHanHO Ha HauyucneHarta 3a nepvoaa
aMopTu3auusa Ha aKTUBUTE, NPMLOBUTH C NOSYYEHOTO drUHaHCUpaHe.

MpuxoanTe OT buHaHCMpaHWs 3a TekyllaTa AeiHOCT ce Npu3HaBaT npes Nepuoaa 1 Ao CTOMHOCTTa Ha
OTYETEHWUTE Pa3xoaM, 3a KOUTO Te ca NpefHasHaUYeH!.

4.6. OnepaTuBHYK Pa3xoau

OnepatuBHuTe pasxoamn ce npuaHaeaTt B nevyanbara vnnm 3ary631‘a Apyu non3BaHeTo UM uUnn Ha gartarta
Ha Bb3HUKBAHETO UM.

4.7. Pa3xonu 3a NWXBU U pa3xoam no 3aemm

PasxoguTe 3a nuxeu ce oruutar TEKyLLO NO MeToAa Ha eheKTUBHUS JIMXBEH npoueHT. Pasxogure 3a
nnXBn OCHOBHO Ca CBbp3aHu C nnuxeBu NO QDVIHaHCOB NM3NHI B cnyvyauTe, Korato ﬂpy)KECTBOTO e
nn3nHronony4aren v nuxsun no saemu Ha ,U,py)KeCTBOTO.

PasxoauTe no 3aeMu OCHOBHO NPeACTaBNABaT IMXBU NO 3aemuTe Ha OpyXecTBOTO. Beuyky paaxoau no
3aeMu, KoUTO [AuUpeKkTHO morat Aa 6baarT OTHeceHV KbM  3aKyrnyBaHeTOo, CTPOWTENCTBOTO WK
NPOV3BOACTBOTO Ha eAuH OTroBapsill Ha yCNoBMUATa aKTWUB, Ce KanuTanuaupar npes nepuoaa, B KowuTo
ce ovyakBa aKTUBbLT fAa ObAe 3aBbplleH W NpUBELEH B rOTOBHOCT 3a WU3MON3BaHe Wnu npoaaxda.
OcTaHanute pasxoau No 3aeMu Ce NPU3HaBaT KaTto pasxof 3a Nepuoda, B KOWTO Ca Bb3HUKHaNK, B
oTyeTa 3a nevanbara unu sarybara v opyrus BceobxsBaTeH 4oxo4 Ha ped ,PUHAHCOBM pasxogun’”.

Korato ca nonyveHun 3aemu 6e3 KOHKPETHO LeneBo npeaHasHaYeHne u Te ca u3non3saHu 3a
npugobuBaHeTo Ha eguH OTroBapsil Ha ycrnoBuaTa akTuB, pasMepbT Ha pasxogute no 3aemMun, Kouto
Mmorat da ce Kanutanusmpar, Ce onpefens 4pes3 npunaraHe Ha MpoLeHT Ha Kanutanusauus KbM
pasxoauTe No To3u akTuB. [pPOUEHTBLT Ha KanuTanusauus e CpefnHoO npeterneHara BenndvuHa Ha
pasxogunte no saemu, OTHECEHU KbM 3aemMute Ha ﬂpymeCTBOTO, KOUTO Ca HenoraceHu npes nepuoaa,
KaTo Ce M3Kn4var 3aemuTte, nonydeHn cneuuanHo 3a uenurte Ha npugobueaHe Ha eanH oTrosapst] Ha
ycnoBuAaTa akTuB.

4.8. Hematepuanuy aKTueu

HemaTtepuanHute akTuBu BKIIOYBAT NULEH3M, NPOrpaMHX NpaBa U NPOAYKTU OT pasBoiiHa AEeNHOCT.
Te ce otunTaT No LieHa Ha NpuaocbrBaHe, BKITIOYBALLA BCUYKN NNATEHU MUTA, HEBB3CTaHOBUMU AaHBLM
1 HanpaseHWTE Mpeku pasxoay BLB Bpb3Ka C NOArOTOBKA Ha aKkTuBa 3a eKcnjoaTtauus, npu KoeTo
KanuTanuampanuTe pasxofu ce aMopTU3UpaT Bb3 OCHOBa Ha NUHENHNUS METOA Npe3 OLIEHEHNS CPOK Ha
NOMEe3€eH XNBOT Ha aKTUBUTE, Thit KATO Ce CUUTa, Ye TOW € OrpaHuyeH.

lMocnepBaloTo oueHsBaHe ce W3BBPLUBA MO LEHa Ha npuhobusaHe, HamaneHa C HaTpynaHuTe
amopTusauum n 3arybu ot obesueHka. HanpaseHuTe o6e3UeHKM Ce OTYUTAT KaTo pasxogd 1 ce npusHasaT
B OTYeTa 33 BCeoOXBaTHUSA AOXOA 32 CbOTBETHUA NEepuog.
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[NocneaBawnTe pasxoay, KOUTO BBL3HMKBAT BbB Bpb3Ka C HemarepuanHuTe aktusu cnep
NbpBOHA4YaNHOTO UM NpU3HaBaHe, ce npu3HaeBaT B OT4HeTa 3a BceoOXBaTHUA [0XO4 3a nepuoga Ha
TAXHOTO Bb3HUKBAHE, OCBEH akKo 6narop,apeHV|e Ha TAX aKTBbT MOXEe [a reHepupa nosedye OT
AbpBOHa4anHo npeasuaeHuTe ObaeLUn MKOHOMUYECKH NON3W U KOraTo Tesun pasxoaun Morat HagexaHo
na 6baaT oueHeHn 1 OTHECEHU KbM akTuBa. AKO Te3u YCNOBUA Ca U3MbIHEHW, pasxoauTe ce pobasar
KbM DanaHcoBaTta CTOMHOCTTa Ha akTuBa.

OcTtaTbuHaTa CTOMHOCT W MNOME3HUAT XUBOT Ha HematepuanHute axkTuBu Ce MpeueHsaBat oT
PBKOBOACTBOTO KbM BCHiKa OTYETHa AaTta.

Pasxoau 3a Hay4HO-u3criefosaTencka JenHoct (MﬂM B Hay4HO-uscnegoearesncka (*)838 Nno BbTPELUEeH
npoeKT) Cce npu3HaBaTt KaTo pa3xoau B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte, KoWTo MoraT Aa 6baaT OTHECeHM AUPeKTHO KbM basata Ha paspabotBaHe Ha
HEMaTepuaneH akTus ce KanuTanusupar, ako OTroBapsiT Ha CNeHUTE KpUTEPUN:

e 3aBbpLUBAHETO HA HEMAaTepUanHUs aKTMB e TEXHUYECKU U3MbIHUMO, Taka Ye Ton Aa 6bhe Ha
pasnonoXeHue 3a nonssaHe Unu npofaxoa;

o [IpyXecTBOTO Bb3HamepsiBa ja 3aBbpLUN HEMaTepuanHus akTus 1 a ro uanonssa unu npoaaae;

e [Ipy>KeCTBOTO MMa Bb3MOXHOCT [a U3Non3ea unv ga Npojaje HeMaTepuanHus akTmus;

o HemarepuanHuaT aKkTViB Lie reHepupa BeposiTHU Obaely nkoHomuuecku nonsu. OcBeH ToBa
CbLUEeCTBYBa nasap 3a NPOoAyKUMATa Ha HemaTepuanHus akTuB Wnu 3a camusi HemartepuarneH
aKTuB, UK ako Tow 6bae M3Non3BaH B AeMHOCTTa Ha [Ipy)XeCTBOTO, LLe reHepupa UKOHOMUYECKU
nonau;

e HanuyHn ca ajekBaTHM TEXHMYECKW, (DUHAHCOBM M [pyrM Pecypcu 3a nNpuKYBaHe Ha
pasBoitHaTa Ae’iHOCT U 32 Non3BaHeTo unu npogaxbarta Ha HeMaTepuanHus akTus;

o Pa3zxoguTe, OTHacsALM ce A0 HemaTepvanHus akTUB NO BPEMEe Ha HEeroBoTo paspaboTsaHe,
moraT ga 6baar HafexaHO OLEeHeH!.

Paaxogute no pa3pa60TBaHeTo Ha HemaTepwuanHu akTuBn, KOUTO He OTroBapAT Ha Te3n Kputepuu sa
Kanutanusupaxe, ce rnpusHasat B MOMEHTa Ha Bb3HUKBaGHETO UM.

PasxoauTe, ANPEKTHO OTHECEeHU KbM bas3aTta Ha pasBoiiHa AeNHOCT BKNIoYBaT pasxoauTe 3a Tpya U
OCWIypOBKM Ha nepcoHana, 3aeT ¢ paspaboTBaHETO Ha HemaTepuanHua akTuB W pasxopute 3a
amMopTMU3aLMn Ha HEeTEeKyLUMTe akTMBMW, WU3MNOoN3BaHy 3a paspaboTBaHeTO Ha HemarepuanHus akTus.
BbTpeluHo cb3ganenute copTyepHu nNpoayKT OT pasBonHa AeWHOCT, NpU3HaTK KaTo HemaTepuanty
aKTUBW, Ce OLIeHSBAT NOCneaBaLlo KakTo 3akyneHuTe HemaTtepuandu aktueu. [Npeau 3asbpLluBaHeTo Ha
npoeKTa no passoiHa AeWHOCT akTUBUTE Ce TeCTBaT 3a o6e3LeHKa, KaKTo € ONuUcaHo B NosiCHeHue 4.11.

AMOpTM3aL1I/|HTa Cce u34ucnsBa, Kato ce U3nonasea NUHeNnHNaT meTos BBbpXy OUEeHeHUsA None3eH CpoK Ha
roOAHOCT Ha OTAENHUTEe akTuBU, KaKkTo cnegsa:

e JlnueHsu u nporpamHun npaea 2-5 rognHun
e [IporpamHu npoAyKTH OT pasBoiiHa AeNHOCT 5 roauHu
e [pyru 4 roauHm

PasxoguTe 3a amopTu3auusa ca BKIIOYEHM B OTYeTa 3a nevanbata wnu sarybata v gpyrus sceobxsarteH
JOX0f4 Ha pef ,Pasxoin 3a amopTusaunst Ha HeUHaHCOBMK akTuBm”.

Meyanbara unu 3arybata ot npofaxbaTta Ha HemaTepuanHy aKTMBM Ce ONPeAEns KaTo pasfnka Mexay
nocTwuifneHusaTa oT npogaxbara u GanaHcoBara CTOMHOCT Ha akTMBUTE U ce OTpassiBa B OT4YeTa 3a
neyanbara wnu 3arybara u apyrust BceobxsateH goxog Ha peg ,lNevyanba ot npogaxba Ha HeTekyiyu
aktven’,

W3bpaHuaT npar Ha CbLUECTBEHOCT 3a HemMaTepuanHuTe akTuBM Ha [1pyecTBoTo e B pasmep Ha 700 ..
4.9. UMOTH, MaILKHU U CHOPBLKEHUS
NmoTute, MalMHUTE U CLOPBXEHUATa Ce OLEHsIBAT MbPBOHAYanHO no cebecTOMHOCT, BKNoYBaLLa

yeHata Ha npuaobusaHe, KakTo ¥ BCUYKM npeku pasxoau 3a NpuBEeX4aHeTo Ha akTuBa B paboTHo
CbCTOSAHUE.
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MocrnenBalloTO OLEHSIBAHE Ha MMOTUTE, MalUMHUTE U CbOPbBXEHUsTa Cce W3BbpLUBa MO LeHa Ha
npugobusaHe, HamarneHa C HaTpynaHuTe amopTusauum u 3arybu ot obesueHka. HanpaseHute
obe3sLeHKkn ce OTUUTAaT KaTo pasxoh U Ce NMpusHasaT B oT4yeTa 3a nevanbata wnu 3arybarta v apyrvs
BceoOXBaTeH AOXO0A 3a CbOTBETHUS NEPUOA,.

Mocneapawnte pasxoau, CBbP3aHu ¢ onpeaeneH akTue OT UMOTU, MaLLMHK U CbOPBXKEHUS, ce npnbaBaT
KbM OanaHcoBaTa CymMa Ha akTuBa, Korato € BepOsiTHO OpyxecTBOTO Aa MMa UKOHOMUYECKK MON3u,
HagaBullaBatly MbpBOHAYaNHO oleHeHaTa eeKTUBHOCT Ha CbLUECTBYBALUNA aKTUB. Bcuuku apyrn
nocnegeailim pasxoau ce npusHaear 3a pasxoj 3a nepuoja, B KOWTO ca HanpaseH!.

OcrtaTtbyHaTa CTOMHOCT U MNOME3HUAT XMBOT Ha MUMOTH, MaLLUMHW U CHOPBXEHUA ce npeleHsaBaT OT
PBHKOBOACTBOTO KbM BCAKa OTHETHaA AaTa.

MMOTU, MaLLMHU 1 CHLOPBXKEHUNA, NPUACBUTY NPU YCNOBUATA Ha (PUHAHCOB NIU3UHT, CE aMOPTU3UPaT Ha
6asa Ha OvaKBaHWsl MONie3eH CPOK Ha FOAHOCT, OnpefdeneH MOCPeACTBOM CpaBHEHME C MNOAOGHM
coBCTBEHU aKTUBM Ha [lpy»KeCTBOTO, unu Ha Gasa Ha NMU3NHIOBUA AOTOBOP, aKO HEroBUAT CPOK € no-
KpaTbK.

AMOpTVI3aLMﬂTa Ha UMOTH, MaLLIMHN N CBOPDBXKEHUA Ce U34NUCNIABA, KaTto Ce n3nonsea JIMHERHUAT MeTOoA
BbpXY OLieHeHWA Nones3eH XUBOT Ha OTAeNnHNTe rpynu akTuBn, KakTo cnejea:

e Crpagu 25 roaunHu
o KomnioTpu, nepudepHn yCTPOKCTBa 3a TsX 1t MOBUNHU TenedoHu 2-5 roanHn
e Jlekn aBTOMOBUNYU 4 roanHn
e [pyrn 6.67 roauHu

Meuyanbata unu 3arybara oT npogaxbaTta Ha UMOTU, MaLLMHK U CbOPBKEHNS CE ONPeaens KaTto pasnuka
Mexay nocTbnnexHuaTa ot npogaxbarta n 6anaHcosarta CTOWHOCT Ha akTUBa 1 Ce NpusHaBa B OTYETa 3a
neyanbarta unu 3arybarta v apyrus BceobxearteH goxoa Ha pea ,leyanba ot npogaxba Ha HeTekyLn
akTuneun’.

N3BpaHuaT npar Ha CbLEeCTBEHOCT 32 UMOTUTE, MaLLUMHUTE U CbOPBXEHUATa Ha [pyXecTBOoTo € B
paswmep Ha 700 nB.

4.10. OrymuTaHe Ha NIM3MHIOBUTE LOTOBORY

CueroBogHa NONUTHKA, NpunoxuMa cnen 1 sinyapu 2019 r.
[pyxecTBOTO KaTo fiM3nHrononyvaren

3a HoBUTE JOroBOPM, CKItoHMEeHU Ha unu cnel 1 siHyapu 2019 r. [IpyxecTBOTO npeueHsiBa Aanu AaneH
[IOroBOP € UMM CbhAbPXKA NU3KHT. JIN3NHIMBT Cce onpenens KaTo ,J0roBop WnK YacT OT LOroBop, KOMTO
npeaocTaes nNpaeoTo 4a Ce U3non3Ba akTUe (GasoBUAT akTUB) 3a ONpeAeneH Nepuos oT BpeMe B 3aMsaHa
Ha Bb3HarpaxaeHue.” 3a [a npunoxu ToBa onpefeneHue, [IpyKecTBOTO W3BbLPLUBA TPU OCHOBHU
npeLeHKu:

e [anu AOroBOPbT ChAbPXa MAEHTUMDULMPAH aKTUB, KOUTO UK € U3PUYHO MNOCOYEH B JOrOBOpa, Unu
€ NoCcoYeH No nofpasbupaHe B MOMEHTA, KOraTo akTMBbT Gb/Je NpefoCTaBeH 3a NonaeaHe

e [IpyXXeCTBOTO MMa MNpaBOTO Aa MNOMy4YaBa MO CbLUECTBO BCUYKM MKOHOMWYECKM NOM3uM OT
M3MON3BaHETO Ha aKTUBa Npe3 Lenusa Nepuos Ha nonasaHe, B paMkuTe Ha onpegeneHus obxsar Ha
npaBoTo My Aa M3MNON3Ba aKTUBa CbIMACHO A0roBopa

e [pyXecTBOTO UMa NpaBo Aa PbKOBOAW W3MON3BaAHETO HA MAEHTUMULMPAHWUS aKTVB Npes Lenus
nepvoa Ha nonssaxe.

[OpyxecTBOTO oueHsBa Aanu uma NpaBsoTO 4a PbKOBOAM ,KaK U C KakBa Len" LWe ce U3Non3ea akTuebT
npes uenuna nepuog Ha nonssaHe.

OueHsiBaHe U npusHaBaHe Ha NU3UHTI OT APYXEeCTBOTO KaTO JIM3UHrononyyarten

Ha HauyanHaTa gaTta Ha NUanHrosusi [orosop [pyXecTBOTO NpusHaBa akTvea C NPaBO Ha NonsBaHe u
nacumea no nNu3nHra B ot4yeTta 3a d)MHaHCOBOTO CbCTOSIHME. AKTUBDBT C npaBo Ha non3BaHe ce oueHsABa
no ueHa Ha npugobusaHe, KOATO Ce CbCTOU OT pasmepa Ha nbpBOHaYanHaTa oLeHKa Ha nacuea no
nn3nHra, NbpBoHaYanHUTe Npeku pasxodn, UsBbpLLIEHN OT [pyKeCTBOTO, OLEHKA Ha pasxoauTe, KOUTo
nusnHrononyvatenat wWe HanpasBu 3a AEMOHTaXK W npemecrtBaHe Ha OCHOBHUA aKTMB B Kpad Ha
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NU3NHIroBUst AOrOBOP M BCAKAKBYW NU3UHIOBU NnailaHus, HanpaBeHn npegu fatata Ha 3ano4yBaHe Ha
JIN3UHIoBMA 40rosop (MVIHyC nony4vexHnTe CTUMynu no nvusvmra).

,D,p}/)KeCTBOTO aMmopTu3upa akTuea C NpaBo Ha Non3BaHe no NIMHENHNS MeTOA OT AaraTta Ha 3anoysaHe
Ha Nn3uHra Ao no-paHHarta oT ABEeTe AaTu. Kpas Ha NonesHus XXUBOT Ha akTMea C NpaBo Ha Nosi3BaHe
unu n3TuvaHe Ha cpoka Ha nu3nHroems 4oroeop. OpyecTBOTO CbLLO TaKa rnpernexaia akrusuTe C npaso
Ha nonseaHe 3a obesleHKa, KoraTto TakMea MHAUKATOPH CbLUECTBYBAT.

Ha HauyanHaTa farta Ha N3nHroens 4oroBop [pyKeCTBOTO OLeHsiBa nacvea no N3nHra no Hacroswara
CTOWHOCT Ha NIN3NHIOBUTE NNaLLaHns, KOUTO He Ca U3NNAaTeHU KbM Ta3n AaTa, AUCKOHTUPaHW C NMUXBEHUA
NPOLEHT, 3anoXeH B NN3MHrOBMA [OroBOP, @Ko TO3W MPOLEHT MOXe Aa Obhe HEenocpeCTBEHO
onpegeneH nnu audepeHLnanHua NMXBeH NPOUEHT Ha [1pyxecTBoTo.

3a na onpeneny andepeHunantns NuxeeH NpoueHT, [pyxecTBoTo:

° M3MNON3Ba, KOraTo € Bb3MOXHO, NPUNOXUMUAT NUXBEH NPOLEHT OT NOCNeAHOTO uHaHCUpaHe
OT TPeTU CTpaHu, KOpUrMpaH ¢ Lef Aa OTpasu NpPOMEeHWTe B yCnoBusTa 3a (UHaHCUpaHe, KOUTO ca
HacTLMNUMK crej ToBa NocneaHo puHaHcupaxe; unu

. M3NON3Ba NUXBEH MNPOLIEHT CbCTOSAL| ce OT Ge3pUCKOBUS NUXBEH NPOUEHT ¥ Haabaska
OTpassiBalja KPEAWTHUA PUCK CBbp3aH C [Ipy>XeCTBOTO U KOpUrMpaH [OMBbIHUTENHO nopaaw
cneunduyHUTE YCroBUsA Ha NM3UHIOBUSI LOrOBOP, B T.4. CPOK, AbpXaea, BanyTa u obeaneyexns.

NnanHrosmTe nnallaHus, BKKOYEHM B OUEHKaTa Ha NU3KWHIOBOTO 3aAblXEHWe, Ce CbCTOAT OT
huKcMpaHu nnaLaHva (BKITHYUTENHO MO CbLUECTBO (UKCMPaHK), NPOMEHNMUBYM NallaHus Bb3 OCHOBA
Ha WHOEKC WM NPOLEHT, CyMM, KOUTO Ce ovakBa fda ObhaT Ab/KUMM OT nUsuHrononyyarens no
rapaHuu1Te 3a OCTaTbyHa CTOMHOCT W MNatyaHns, MPoM3TUYaLLyM OT ONLUWK, aKo e AOCTaTbYHO CUTYPHO,
ye [py’>KeCTBOTO LUE YNPaXH! Te3n onuum.

Cnep HayanHaTta AaTta nacuBbT N0 NN3NHIa ce Hamanssa C pasmepa Ha U3BbpLUeHUTe nnaLlaHua u ce
yBenn4yasa C pasMepa Ha nuxeara. MacuBbT NoO NUaunHra ce npeoleHdBa, 3a ga oTpasn NpeoueHKuTe
unn n3MeHeHusaTa Ha NU3NHroBua OOroBoOp Ui Aa OTpasu KopurupaHute dhumkcnpaHn no ChbLLECTBO
NU3NHTOBY NNnallaHug.

Korato 3agbimKeHUeTO 3a U3KHT Ce NpeoLieHsBa, CbOTBETHAaTAa KOPEKLUa ce oTpasaBa B akTusa C npaso
Ha nonssaHe Wik ce npusHaea B neyanbara wunu 3ary6aTa, ako OanaHcoBaTa CTOMHOCT Ha akTuBa C
npaBo Ha nNon3BaHe Be4ye e HamarneHa 4o Hyna.

[pyXecTBOTO € n3bparo Aa oTynuTa KPaTkoOCPOHHUTE NU3NHIOBK AOTOBOPM U NIU3NHIA Ha aKTUBHM C HACKA
CTOMHOCT, KaTo U3Mosi3ea npakTnieckuTe obnekyenns, NpeaBnaeH B cTaHgapTa. Bmecto npusHaeaHe
Ha aKkTMBW C NPaBO Ha Nosi3BaHe 1 3a4bIMKEHNS N0 NU3NHIOBY A0rOBOPU, NNaLlaHWsaTa BbB BPb3Ka C TAX
ce npusHaBarT KaTo pasxof B nevanbarta unu 3arybara no NUHENHUS METO[ 32 CPOKa Ha MU3NHTOBUS
AOrOBOP.

B oTyeTa 3a (hMHAHCOBOTO CbCTOSIHWE, aKTUBUTE C NPaBO Ha NOM3BaHe Ca BKITIOYEHN B UMOTY, MatUMHM
U CbOPBLXEHUA, a 3aAb/IKEHUATa NO NU3MHIOBK [JOrOBOPM Ca BKIIKYEHW B TbPrOBCKM W ApYru
3a4bMKEHNS.

DOpyXecTBOTO KaTo nu3uHroparen

CueToBogHaTa nonutuka Ha [pyxecTBoTo, cbrnacHo MCPO 16, He ce e npomeHuna crnpsmo
CpaBHUTENHUSA nepuoa.

KaTto nuauHrogaten, [IpyecTBOTO Knacuguuupa CBOUTE NU3MHIOBM JOTOBOPU KaTo ONepaTuBeH unu
(PUHAHCOB NU3VHT.

JInauHroBusiT foroBop ce knacuduumpa KaTto JoroBop 3a UHAHCOB NIU3WHT, aKO C HEero ce NpexBbpnsaT
110 CbLUECTBO BCUYKU PUCKOBE W M3roau oT cOBCTBEHOCTTa BbPXy OCHOBHMSI aKTWB, W KaTo JOroBop 3a
onepaTuBEH FIM3UHF, AaKO C HEr0 HEe Ce MPEXBLbPMAT MO CbLUECTBO BCUYKM PUCKOBE W WU3rogu OT
COBCTBEHOCTTA BbPXY OCHOBHUS akTUB.\

CueTtoBoAHa NONUTHKa, Npunoxuma 0o 31 nexkemepu 2018 r.

Mpu nusuHrononyyarens
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B cvoteeTcTBUE C u3nckBaHusita Ha MCC 17 JlusuHr’ npasaTa 3a pasnopemgaHe C aktuBa ce
NPEXBbPNAT OT NU3NHIOAATENS BbPXY NUSUHIONONyYaTens B Cny4auTe, B KOUTO NU3MHrononyyaTensr
NOHECH CHLUECTBEHUTE PUCKOBE W U3TOAU, NPOU3TUHALLM OT CODCTBEHOCTTa BbPXY HAETUSA aKTuB.

Mpu cknioyBaHe Ha [OrOBOP 3a (PMHAHCOB NU3UHT akTUBBLT Ce NpusHaBa B OT4ETa 3a (PUMHAHCOBOTO
CbCTOsIHME Ha Nu3uHrornonyyarena no rno-Huckara oT ABeTe CTOMHOCTU — cnpaBeAnnBaTta CTOWHOCT Ha
HaeTus aKkTuB K HacTosLaTa CTOMHOCT Ha MUHUMAanNHUTE NU3NHIOBU NNallaHnus nnwoc HenpeasuaeHun
nnawjadus, ako uma Takuea. B oTyera 3a Cbl/lHaHCOBOTO CbCTOAHME Ce OoTpasfABa U CbOTBETHOTO
3agblnKeHne no CbMHaHCOB SIN3WHI, He3aBMCMMO OT TOoBa Janun 4acT OT NM3UHroBuUTe nnailjaHusa ce
ObMXaT aBaHCOBO Mpu CKIOYMBaHE Ha A0rosopa 3a OUHAHCOB AN3WHY.

Bnocnepcreue nusmMHrosuTe nnawjaHus ce pasnpenenar mexay huHaHCoB pas3xon u HamaneHue Ha
HennaTeHoTo 3aabinKeHne no (pMHaHCOB JINSUHT.

JIN3UHr Ha 3ems u crpagu ce knacuduumpa no oTaenHo, KkaTo ce pasrpannyaBaTt KOMNOHEHTUTE 3eMs U
Ccrpagn nponopunoHanHo Ha CLOTHOLWEHWETO Ha cnpaBefnvMBuTe CTOMHOCTU Ha ASNOBETE UM B
NN3NHroBmnAa JOroBOp KbM Jatara, Ha KOATO akTuBUTe ca npuaHaTu NbpeoHa4vanHo.

AxTuBuTE, NpPUAOOUTU NpPU YCNOBUSITA Ha (DUHAHCOB FW3WHI, Ce aMopTU3UpaT B CbOTBETCTBUE C
nsncksaHusaTa Ha MCC 16 ,moTu, mawmun n ceopbxenmns” unvm MCC 38 ,Hemarepuanuu aktusu”.

JluxeeHata 4acT OT NM3UHroBaTa BHOCKA npencraesnaBa MNOCTOAHEH NMPOLUEHT OT HEenoraceHoTto
3agbinKeHue u ce npusHaea B nevanbara unu 3ary6aTa 3a nepuoja Ha nNU3nHrosusa 4oroeop.

Bcuykun octaHanv nuanHrosu AOroBOpY Ce cuuTart 3a onepaTuBHU NIM3NHIOBU A0roBopu. MnawaHuaTa
no onepaTvBEH NW3MHIOB OOFOBOP Ce Mpu3HaBaT KaTo pasxofu Mo MMHEeNHWs METOA 3a Cpoka Ha
cropasymeHueTo. Pasxogute, CBBbp3aHu C onepaTuBHUA NU3NHT KaTo HanpumMmep pasxoau 3a noaapwbxka
1 3acTpaxoBku, ce npusHasaT B nedanbdata nnu 3arybara B MOMEHTa Ha Bb3HUKBAHETO M.

IMpu nu3uHroparens

AKTUBWTE, OTASAEHN M0 ONEepaTVBHM N3MHTOBM LOrOBOPM, CE OTpPasdBaT B OT4yeTa 3a (DMHAHCOBOTO
CbCTOsIHME Ha [IpyKeCTBOTO W Ce amMOopTM3MpaT B CLbOTBETCTBME C amMOpTU3aLMOHHATa MOMUTUKA,
Bb3NpUeTa 1Mo OTHOLLIEeHUe Ha nofobHu akTuemn Ha [pyKecTBOTOo, 1 M3uckeaHusTa Ha MCC 16 moTy,
MalUvHKU 1 cbopbxXeHns” nnm MCC 38 ,Hemarepuantu aktven”. [Joxo4bT OT onepaTUBHK NIN3NHIOBY
£JOroBOpy ce npusHaBa AMPEKTHO KaTo npuxod B oT4eTa 3a nevanbarta wnu 3arybata u apyrus
BceobxBaTeH [OX0[ 32 CbOTBETHUS OTHYETEH NEPUOA,.

AkTuBuTe, oTAa4EHM npw ycrnosusaTa Ha (OMHaHCOBW NU3NHIOBU AOroBOpK, Ce OTpasaBaT B OT4eTa 3a
(hPUHaHCOBOTO CbCTOAHME Ha ﬂpy)KeCTBOTO KaTo B3emMaHe, paBHO Ha HeTHaTa MHBECTULMA B NU3UHIOBUA
goroeop. loxoabT OT npo,qa>K6a Ha aKTuBMTE Ce BKITIOYBA B OTYETA 3a nevanbara unu 3ary6a'ra n opyrus
BceobxBaTeH 4OXOA 3a CbOTBETHUSA nepuof. NpusHaBaHeTo Ha huHaHcoBuA npuxon ce ocHoBasa Ha
MoJer, oTpassiBalll NOCTOsHEH nepuojnyeH NPOUEHT Ha Bb3BpaLlaeMOCT BbpXy OCTarbyHata HeETHa
WHBECTULKA.

4.11. Tecvose 3a obe3lieHka Ha HeMaTepPUaNHU aKTUBY ¥ UMOTH, MALIMHY U CHOPBKEHUS

Mpyu usuncnssaHe pasmepa Ha obesueHkaTa [IpyXecTBOTO AedMHUpa Hal-Manikata pasrpaHnunma
rpyna akTueu, 3a KOATO MoraT Aa ObAaT onpefereHu CaMoCTOSTENHU MapuyHM noTouu (eamHuua,
reHepupaLya napuyHu notoum). B pesynTaT Ha TOBa HAKOM OT aKTUBUTE NOANEXAT Ha TECT 3a obesLeHKa
Ha uHAnBMAyanHa 6a3a, a Apyrv - Ha Ga3a Ha eguHULA, reHepupalLa NapuyHN NOTOLM.

Bcuukn akTuBu 1M eAMHULIM, reHepupally napuyHu noTouu, ce TecTBaT 3a 0Be3LEeHKa NOHe BeaHbX
roAuLIHO. BCUYKKM OpYrn OTAENHWN aKTUBM UNKU eAnHULM, reHepupaLLYy napuiHm noTouu, ce TeCTBaT 3a
obesueHKa, Korato cbOUTUA unu npomsiHa B oBCTOsATENcCTBaTa MHAMKMPAT, Ye TAxHaTa GanaHcoea
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEeHa.

3a saryba oT obesueHka ce npusHaBa cymarta, ¢ KosTo GanaHcoBaTa CTOMHOCT Ha JafeH akTuB unu
€AuHnLa, reHepupaila napu4yHn noTouwu, npesulliaBa Bb3CTaHOBUMATa UM CTOIZHOCT, KOATO € no-
BUCOKarTa OT cnpaBefnvBaTa CTOWHOCT, HamaneHa C pasxoguTe no npogaxba Ha gafeH akTus, u
HeroBata CTOWHOCT B ynotpeba. 3a aga onpepenu crolHocTTa B ynotpeba, pbKOBOACTBOTO Ha
HdpyxectBoTo msuucnssa ovakeaHuTe ObAelM MapuyHW NOTOUM 33 BCAKA eAMHWLA, reHepupalya
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NapuyHn NOTOLM, W ONpeaens NOAXOASALUMS AWCKOHTOB (HaKTop C Len KankynupaHe Ha HacToswlara
CTOMHOCT Ha Te3u napuyHy noTtouw. [JaHHuTe, U3non3saHu npu TecTeaHeTo 3a obesuUeHka, ce 6asupar
Ha nocnegHus ogobpeH GoaxeT Ha [pyXeCcTBOTO, KOpUrUpaH npu HEOBXOAUMOCT C LiEN envMuHUpaHe
Ha edekTa oT ObAeLyy peopraHusaumni 1 3HauuTenH NnogobpeHus Ha akTen. [JUCKOHTOBUTE bakTopu
ce ONpefensT 3a BCAKa OTAENHA e4UHNLE, reHepupalla napuyHu NoToUK, U OTPa3ssBaT CbOTBETHUS UM
PUCKOB NPOUI, OLleHEH OT PbKOBOACTBOTO Ha [1pyecTBOoTO.

3arybute oT obesleHka Ha eauHuMUa, reHepupalla napuyHu NoTouw, ce NnocodsaT B HamareHue Ha
DanaHcoBaTa cyma Ha akTUBMUTE OT Tasn efnHuLa. 3a BCUYKK akTUBYM Ha [1py»eCTBOTO PbKOBOACTBOTO
npetieHsiBa nocneasallo Aanu CbLUeCcTBYBaT UHAMKaLMK 3a TOBa, Ye 3arybaTa oT obesieHka, npusHaTta
B NPeaxofHuN roAvHN, MOXe BeYye Aa He CbliecTByBa unu ga e HamaneHa. O6esueHka, npusHaTa B
npenxofeH nepuoj, ce Bb3CTaHOBMBA, ako Bb3CTaHOBMMAaTa CTOWHOCT Ha eauHuuaTta, reHepupaiia
fapuyHu NOTOLM, HaaBuLLIaBa HellHaTa 6anaHcoBa CTOWHOCT.

4.12. HBeCTUUKOHHY UMOTH

,D,py)l(eCTBOTO oT4HUTa Kato MHBECTULMOHHK NMOTU YacT OT Ccrpafa, KosATO Ce AbPXKK 3a nony4vyasaHe Ha
npuxoAdun oT Haem nNo mojena Ha ueHarta Ha ﬂpM,ﬂOGMBaHe.

VIHBECTULIMOHHUTE MMOTY Ce OLiEHsIBAT MbPBOHaYanHo no ceGecToMHOCT, BKIOYBALLA NOKynHaTa LeHa
1 BCUYKM Pa3X0Au, KOUTO Ca NPSIKO CBBbP3aHN C MHBECTULIMOHHMS UMOT, HarpuMep XOHOpapK 3a npasHy
yCcnyru, AaHbUm NO NPEXBBLPIISHE HA UMOTA U APYTY pasxoau no caenkara.

Cnep nbpBOHAYaNHOTO UM npusHaBaHe UHBECTULMNOHHUTE UMOTIK Ce OTYUTAaT N0 TAXHaTa cebecToMHOCT,
HamalneHa C BCUYKu HaTpynaHu amoptusaumm n 3ary6v: oT obesLieHka.

MNocneppatiyTe pasxoau, CBbP3aHN C UHBECTULMOHHN UMOTH, KOWTO BeYe Ca NpUsHaTi BbB HUHaHCOBUS
oT4yeT Ha [pyxectBoTo, ce npubassT KbM OanaHcoBaTa CTOWHOCT Ha MMOTUTE, KOTaTo € BEPOSiTHO
[pyxectsoTo Aa nonyyn GbAeln MKOHOMMYECKV MON3W, HaABULLaBalUM MbpBOHAYasHO oueHeHaTa
CTOMHOCT Ha CblUECTBYBALUWTE WHBECTULMOHHWM uMOTU. BcuukM apyru nocrnefBaium pasxoau ce
npusHaBeaT 3a pasxod B Nepuoja, B KOUTO Ca Bb3HUKHarnNN.

HpyxecTBOTO OTNNUCBa WHBECTULIMOHHMTE CW MMOTM npu npojaxbata WM WU Npu TPaHOTO UM
nsBaxgaHe oT ynotpeba, B Criyyall Yye He Ce O4YaKBaT HUKAKBM WKOHOMMUYECKU U3rogu OT TSIXHOTO
ocsoboxaasaHe. Mevan6ute unu 3arybute, Bb3HUKBALLM OT U3BAXKLAHETO UM OT ynoTpeba nnm TaxHaTta
npofgaxba, ce npusHaeaTt B OoTYeTa 3a nevanbarta unu sarybata u apyrus BceobXxsaTeH JOXO4 U ce
ONpefensaT KaTo pasnvka Mexay HETHUTE NOCTLINEHMs OT 0CBODOXAaBaHETO Ha akTuBa u HanaHcosaTa
My CTOMHOCT.

AMOpTU3aUMATa Ha UHBECTULIMOHHUTE UMOTU CE N3YUCNABA, KaTO CE U3MON3Ba NIMHENHUSAT METOL BbPXY
OLIEHEHUS NONe3eH XXMBOT Ha CcrpaguTe, KouTo e 25 roguHu.

npeXBbpﬂﬂHMH OT Unn KbM UWHBECTULUOHEH MMOT Ce nNpaBAT, CamMO KOoraTto MMa mnpoMsHa B
MU3NON3BaHETO, JOKasaHa 4pes:

e 3ano4ysaHe Ha nonsBaHe OT CTpaHa Ha cobCcTBeHuka — 3a npexsbvprisHe OT MHBECTULIMOHEH
MMOT B NOn3BaH OT COOCTBEHWKa UMOT,

e  3arno4yeBaHe Ha paspa60TBaHe C uen npogaxba — 3a npexpbvpnsaHe oT UHBECTULIMOHEH UMOT B
marepuanHiu 3anacu,

e Kpait Ha nonsBaHeTo OT cobCcTREeHNKa — 3a npexebprisiHe OT NonssaH oT cobCTBEHMKA UMOT B
MHBECTULUMOHEH UMOT, Unun

¢ 3ano4saHe Ha onepaTtuBeH NIU3UHT KbM Lpyra CTpaHa — 3a NpexsbprisHe oT MarepuaneH 3anac
B NHBECTULIMOHEH NMOT.

npeXBbpﬂﬂHﬂﬂTa MEXAY MHBECTULMOHHU UMOTK, MON3BaHu OT COOCTBEHWKa WUMOTU, W MarepuanHu
3anacn He npomMmeHaT 6GanaHcoBaTa CyMa Ha npexBbpnaHua UMOT WU HE NPOMEeHAT ueHata Ha
npugobueaHe Ha TO3K UMOT 33 UenunTte Ha oleHABaHeTO UIn OrnoBecTsABaHETO.
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4.13. beapbamesHu CPeLCTRBa, NpefoCTaBeHy OT AbpXKaBaTa

Kato 6GesBb3mesgHu CpencTea, npegocraseHu OT AbpxXaBaTta, ,[lpy)l(eCTBOTO OTYNTa nomMown oT
AbpXaeaTta noj q)opmaTa Ha NpexBbpnsaHe Ha peCypcu KbM ﬂpy)KeCTBOTO B 3amMdAHa Ha MuHano unn
ObAeLio CLOTBETCTBUE C onpejieneHn ycnoema no OTHOLLEHUE Ha onepatuBHaTta My denHocT. He ce
cuuTart 3a hopMU Ha AbpKaBHa NOMOLY, TE3N KOUTO He moraT ga 6bhart OCTOMHOCTEHM B PaMKUTE Ha
pasyMHOTO, KakToO ¥ CAEenKku C AbpXasaTa, KOUTO He MoraT ga 6bhar pasrpaHuyeHn OT HopMarnHute
TbProBCKW COeNKK Ha npeanpuaTueTo.

bessb3vesgHu cpefCcTBa, CBbp3aHW C aKTWBM ca Te3u Ge3Bb3MesfHW CpefcTBa, NpefoCTaBeHn OT
AbpXKaBaTta, Y/eTo OCHOBHO YCroBMe €, Ye [pyKeCTBOTO, OTFOBapsLLO Ha YCMOBUATA 3a NosyYyaBaHeTo
WM, crneasa fa sakynu, Aa Ccb3aade wunu Aa npuaodbve no Apyr Ha4YuH ALNTOTPaNHU akTUBM, KaTo e
BBb3MOXHO Aa 6baaT npunaraiu v AONbAHUTENHM YCMOBUS, CBbP3aHM C TUNA UM MECTOMNOMNOXKEHNETO
Ha aKTMBWTE UNU NepUoaUTe, NPe3 KOUTO Te MoraT fa 6baaT NPUACBUTI NN ObPXKAHW.
Beuuky octaHanu 6e3Bb3Me3fHU CPEACTBa Ce OTYMTaT kaTo Ge3Bb3Me3aHM CPEACTBa, CBbp3aHu C
NPUXoaM.
Bessb3mesaHu cpeacTBa, NpefoCTaBeHU OT AbpXKaBaTa, He Ce NpuU3HaBar, JOoKaTo HAMa npuemnusa
rapaHuus, ye:

®  NpeanpUSTUETO e U3MbITHW YCIOBUSITA, CBbP3aHm C TAX; U

e rnomoLyTa uje 6bae nonyyeHa.

[pyxecTBOTO Npunara NpuxoaHUsA Noaxod, cropes KOWTo DOesBbamesgHuTe cpencrtsea, nNpeaocrtaBeH oT
ObpxaBaTa, ce npu3Haear B nevanbara unu 3ary63Ta Ha cuctemHa 6asa npes nepunoaute, npes KOUTo
[pyxecTBOTO NpuMsHaBa Kato pasxopn CbOTBETHUTE pasxoau, kouto GesBb3mesgHuTe cpeacrea ca
npegHasHavyeHu ga komneHcupar.

bes3sb3amesgHuTe cpencrasa, npefocraBeHu OT OAbpXaBaTa, CBbp3aHM C akTUBU, BKITHIOUYUTENHO
HenapuyHn gapeHus no crnpaeegnuea CTORHOCT, ce npeacTaBAT B OTYETa 3a (blechoao CbCTOAHUNE
Yypes npeacraBsaHe Ha apeHUeTOo KaTo npuxoam 3a 6vaewmn nepuonun, KOMTo ce npusHaBaTt B nevanbara
unun 3ary6aTa Ha cuctemHa 6asa npes uenusa noneseH >XXMBOT Ha akTuBa.

bessb3mesnHUTe CpeAcTBa, NPeAOCTaBeHu OT AbpXKaBarta, KOMTO NOoAMEeXaT Ha Bb3CTaHOBSBaHE, Ce
OTYNTaT CHETOBOAHO KaTo NpoMsiHa Ha CHETOBOAHA NpUbnusuTenHa oLieHKa CbrMacHo N3NCKBaHUATa Ha
MCC 8. BbactaHoBsiBaHEeTO Ha 6e3Bb3Me3[HW CPEeACTBa, CBbLP3aHW C aKkTUBM, Ce NpusHasa upes
HamansiBaHe Ha canjoTo Ha npuxoja 3a Obaelwm nepuoau C SbmKMMmaTta 3a noracsiBaHe cyma.
KymynatueHaTa Jonb/HUTENHA amopTU3aLIns, KOATO crieABa Aa e npusHaTa B nevanbara wunu sarybarta
A0 f[artaTta Ha Bb3CTaHOBABaHETO MNpy OTChbCTBME Ha Oe3Bb3Me3fHW CPEefCcTBa, NpPegocTaBeHu OT
AbpxasaTta, ce npusHaea HesabasHo B nevyanbara wnu sarybarta. ObcroaTencreara, nopaxaaliu
Bb3CTaHOBsIBaHe Ha Oe3Bb3Me3[HV CPEACTBa, CBbP3aHu C akTUBM, BOSAT 4O U3BbPLUBAHETO Ha TECTOBE
3a obesleHka Ha HoBaTa BanaHcoBa CTOMHOCT Ha akTuBa.

bessbamesgHuTe CpefcTBa, NPeAoCTaBeHW OT AbpkasaTta, MoraT [a CcraHaT B3eMaHe Ha
NPEANPUATAETO KaTo KOMMNEeHcaLUs 3a pasxoaun, NOHeceHU B NpeaunLueH nepuod. Takusa 6e3sb3MesHu
CpefcTBa ce nNpu3HaBaT KaTo Npuxof B Nepuoja, B KOMTO Te CTaHaT B3emaHe, C OMNoBecTABaHe, KOeTo
Aa rapaHTtupa, ye eheKkTbT UM e SCHO pasbpaH.

4.14. ®yHaHCOBYW UHCTPYMEHTH

®UHaHCOB NHCTPYMEHT € BCEKW A0roBOp, KOWTO Nopaskaa e4HOBPEMEHHO KakTo (PUHAHCOB aKTUB B €4HO
[pyxecTso, Taka 1 hrHaHCOB NacWB UMW UHCTPYMEHT Ha COBCTBEHMS KanuTan B Apyro [1pyecTso

lMpu3HaBaHe ¥ oTNUCBaHe

PUHAHCOBUTE aKTUBU U huHaHcoBUTE nacueu ce npusHaear, Korarto ﬂpy)KECTBOTO CTaHe CTpaHa no
AOrOBOPHUTE ycnosus Ha huHaHCcoBUS MHCTPYMEHT.

®uHaHCOBUTE aKTUBM Ce OTMWUCBAaT, KOrato [OrOBOPHWUTE MpaBa BbPXy NapUyHUTE noTOuM OT
(PMHaAHCOBUS aKTUB M3TUYAT UMW KOrato (hUHAHCOBUSIT aKTUB U MO CbLUECTBO BCUYKA PUCKOBE W M3roam
Ce NpexBbpnAT.
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OUHaAHCOBUTE NMacuBy ce OTNUCBAT, KOraTo 3a4b/PKEHMETO, MOCOYEHO B 4OroBopa, € U3NbIHEHOo, €
OTMEHEHO U CPOKBLT MY € U3TEeKbI.

4.14.1. DunaHCOBY aKTUBU

4.14.1.1 Knacudukaumsa v nbpBoHavanHo oueHABaHe Ha (hUHAHCOBK aKTUBMU

MMbpBOHavanHo huHaHCOBUTE akTBY Ce OTYMTaT NO CnpaBeanuBa CTONHOCT, KOpUrupaHa c pasxoauTe
no caenkara, ¢ UsKNioYeHne Ha (bMHaHCOBUTE akTUBKM NO CnpaBeaninBa CTOWHOCT npes nevanbara unu
3arybata u TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpPXaT CbLUECTBEH (PUHAHCOB KOMMOHEHT.
MbpBoHavanHaTta oueHka Ha hUHAHCOBWTE aKTUBU NO crpaBenniMBa CTOWHOCT npe3 nevandara unu
3arybata He ce Kopurmpa C pasxogute NO CAenkara, KOWTO Ce OTYWTaT KaTo TeKyliuM pasxomu.
lMbpBOHayanHaTa OueHKa Ha TbProBCKATE B3EMaHisi, KOMTO He CbAbpXaT CbLUeCTBEH (PUHAHCOB
KOMMOHEHT NpeAcTaBnsBa LieHarta Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha NocneaBalLlo OTYuTaHe, d)VIHaHCOBVITe aKTUBN ce KnacwcbmumpaT B efHa OT
cnegHuTe Kateropun:

e  ®UHaHCOBW aKTNBK NO aMOPTU3NPaHa CTONMHOCT(ABNTOBU UHCTPYMEHTH)
PuUHaHCOBW aKTUBM Mo cnpasejnuBa CTOWHOCT npe3 nedyanbtata wnn 3arybara;
®duHaHCOBM aKTMBM MO ChpaBeAnvBa CTOWMHOCT npes apyr BceobxeateH poxog ¢ unu 6es
pexnacudukaums B nedanbara unu sarybarta B 3aBMCUMOCT Aanu ca AbNroBW UMK KanuTanosu
WHCTPYMEHTH.

Knacudpukaumnta Ha chmHaHCOBUTE akTUBK Ce onpegens Ha basaTta Ha cnefHUTE ABe YCNOoBUS:

e Bu3Hec moaenbT Ha [pyecTBOTO 3a ynpasneHue Ha (MUHaHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapUYHW NOTOLM Ha (PUHAHCOBUA aKTUB.

busHec mofenbT Ha ApYXeCTBOTO 3a ynpasneHne Ha MHaHCOBW aKTUBY OTpassiBa HayuHa, Nno KOWTo
APYXeCTBOTO ynpasnsasa (PMHaHCOBUTE CU aKTUBMW 3a FeHeprpaHe Ha napuyHu notoun. BusHec mogensT
onpeAens Aanv napuyHUTe MoTOLM NPOM3TUYAT OT CbbupaHe Ha [OroBOPHW MapuUYHM NOTOLUM, Ha
npoaaxba Ha (buHaHCOBWM aKTUBY, UNW U OBETE.

®urHaHCOBUTE aKTUBM Ha [APYXKECTBOTO ca kracuduuvpaHu B KaTteropusata OUHAHCOBU akTUBKU MO
amopTu3upaHa CTORHOCT(4bNrOBU MHCTPYMEHTW)

®uHaHCOBYW aKTUBK MO aMOPTU3KMPaHa CTOWHOCT (O BINTOBM MHCTPYMEHTH)

ApyxecTBoTo oLeHABa PUHAHCOBUTE aKkTUBM MO amOpTWU3UpaHa CTOMHOCT, KOraTo ca YAOBMNEeTBOPeHU
crnefHuTe 4Be yCroBus:

»  (bMHaHCOBUS aKTUB ce ObPXKWU 1 U3NOoN3Ba B pamKkuTe Ha BU3HeC Mogen, umall 3a Len HEeroBoTo
ObpXaHe c ornej nofy4yasaHe Ha JOroOBOPHU napuyHu NoToumu OT Hero, U

e ycnoBudaTa Ha 4orosopa 3a dJMHaHCOBMH aKTuB nopaxgat napu4yHu NoToLM 3a KOHKPETHU aaTu,
KOUTO npeAcTaBsnaBaT camo nnawjaHns Ha rnaBHuLaTa u nuxsnTe BLPXY HEUM3AbIDKEHaTa cyma
Ha rnasHuuuTe

®UHaAHCOBMTE aKTUBMN Ha [pY>KECTBOTO MO aMOpTU3MpaHa CTOWHOCT BKITHOYBAT: ThPrOBCKU B3eMaHus OT
KOHTpareHTu, NpefOCTaBeH 3aEMU N NapUYHN CPeacTBa

4.14.1.2 Tlocneaealo oueHsiBaHe Ha (PMHAHCOBMTE aKTUBK MO aMOpPTU3MpaHa

CTOWHOCT (O'LSITOBU MHCTPYMEHTH)

Baemanusa u npenocraBeHy 3aeMu

MpenocraBeHn 3aemMn U B3eMaHUs, BL3HWKHANU MbpPBOHAYaNHO B [pyXecTBOTO, ca HeaepuBaTUBHU
(PUMHAHCOBU MHCTPYMEHTU C MKCMpaHu nnaljaHus, KOWTO He Ce TbpryBaT Ha akTuseH nasap. Cnep
MbPBOHA4aNIHOTO NPU3HaBaHe Te Ce OLEHABAT N0 aMOPTU3MpPaHa CTOMHOCT C U3MNON3BaHE Ha MeToAa Ha
edekTuHaTa nuxea. [IMCKOHTUPaHE He Ce U3BBPLLBA, KOraTo eeKTbT OT HEro € HECHLLEeCTBEH
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O6e3uerka Ha (hMHAHCOBY aKTUBKU

WNancksaHusTa 3a obesueHka cbrnacHo MCPO 9, usnonssaT wuHgopmauusa, opueHTupaHa KbM
GbaeLleTo, 3a Aa NPUSHaAT OYaKBaHUTE KPeAUTHU 3arybu — MOAEN®T 3a ,,04aKBaHUTe KpeanTHN 3aryou’.

MHCTpyMeHTUTE, KOUTO nonajaT B obxsarta Ha HOBUTE M3NCKBAHUA, BKNIOYBAT 3aeMU 1 Apyry AbMrosy
hVMHAHCOBW aKTMBM, OLIEHSIBAHN NO aMOPTU3npaHa CTORHOCT, ThProBCKW B3EMaHUs, akTuBu No 40roBopu,
npUsHaTy 1 oLeHsABaHn cbrnacHo MC®0O 15

MNpu3HaBaHeTo Ha KpeauTHY 3arybu Beue He 3aBUCK OT HacTbNBaHETO Ha CbOUTHE C KpeauTHa 3aryba.
BmecTo ToBa [1pyXeCcTBOTO pasrnexaa no-wWupoK CNeKTbp OT MHOPpMaLMs Npy OLeHKaTa Ha KpeanTHUS
PUCK M OLEHABAHETO Ha O4YaKBaHWTE KPeaUTHU 3aryGu, BKIIOYMTENIHO MUHANW CbOUTUS, Tekylyu
YCrOBUSl, PasyMHU U MOLAbLPXKALM MPOTHO3M, KOWUTO BMUSINT BbPXY OvakBaHaTta CbbupaemocT Ha
6baeLuTe napuyHy NOTOLM Ha UHCTPYMEHTA.

ﬂpm npunaraHeTo Ha Tasu noaxond, Haco4eH KbM ObaeLleTo, ce npasu pasrpaHnyeHne mexay:

e (PMHAHCOBK WHCTPYMEHTH, YNETO KPEAUTHOTO Ka4eCTBO He Ce € BIIOLIMIIO 3HaYUTEeNnHo CnpsaMo
MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaABaHE UM UMaT HUCHK KpeauTeH puck (Pasa 1) 1

e (PMHAHCOBM WHCTPYMEHTU, YMETO KPEAUTHOTO Ka4YeCTBO CE € BMOLUMIIO 3HAYUTENHO ChpsAMo
MOMEHTa Ha MbPBOHAYAMHOTO NPU3HABAHE UMK Ha KOUTO KPeAWUTHUS PUCK HE e HUCHK (Pazsa 2)

o ,®dasza 3" obxBalya HUHAHCOBU aKTUBM, KOUTO MMaT 0OeKTMBHM JokasatencrBa 3a obesueHka
KbM OT4YeTHaTa aarta. HuTo eguH oT hbvHaHCOBMTE akTBY Ha [pyXecTBOTO He nonaga B Tasu
KaTeropws.

12-MmeceydHu OvakBaHU KpeduTHu 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, JOKaTo ovaksaHuTe
3aryGu 3a uenus Cpok Ha (oUHaHCOBUTE UHCTPYMEHTY Ce NPKU3HaBaT 3a BTopaTa kareropus. OvyaksaHute
KpeauTHK 3arybu ce onpepensT KaTo pasnukata Mexay BCUYKWM JOroBOPHU NapUYHKU NOTOLM, KOUTO ce
Abmkat Ha [pyXeCcTBOTO ¥ NapuyHUTE NMOTOUM, KOMTO TS AEWACTBUTENHO Ovaksa Aa nony4m (,napuyeH
Hegoctur®). Tasu pasnuka e OUCKOHTUpaHa Nno MbpBOHAYanHus edeKkTUBEH NUXBEH NPOLEHT (unu C
KOPUTMpaHus CNpsiMo KpeauTa epeKkTUBEH NMXBEH NPOLIEHT).

M3uucnsBaHeTO Ha O4vakBaHWUTE KpeauTHU 33!’}’6” ce onpegena Ha fOasata Ha BEPOATHOCTHO
nperterneHarta npvx6nv13v|TenHa OLieHKa Ha KpeautHute 3ary6m npes ovaksaHuAa CPOK Ha CI.)VIHaHCOBMTe
NHCTPYMEHTMN.

TBPFOBCKM W Opyru B3eMaHusa

Lpy>ecTBOTO M3Mnon3sa ONPOCTeH NOAXO4 NPWU OTYMTAHETO Ha TbProBCKUTE U APYrY B3emaHus u
npusHapa 3aryba OT obesleHka KaTo Kamnkynupa ovakBaHu KpeauTHu 3arybu 3a uenus cpok. Te
npeacrasnaBar oJvakBaHUAT HeOoCTUr B [OroOBOpHUTE napuyHu noTouKu, Kato ce uMa npeasunj
Bb3MOXHOCTTA 33 HEMU3NbMHEHWe BbB BCEKM MOMEHT OT Cpoka Ha (DUHAHCOBUST WHCTPYMEHT.
LpyXeCcTBOTO U3Non3sa CBOS HATPyNaH ONuT, BbLHLLHN NoKkasaTteny 1 nHdopmaumsa B AbNTOCPOYEH NiaH,
3a [a N34YNCnN ouYaKkBaHUTe KpeanTHN 3arybu Ypes pasnpesensiHeTo Ha KIMEHTUTE NO CPOYHA CTPYKTYpa
Ha B3eMaHusaTa v U3rnon3Banku MaTpuia Ha npoBusnuTe.

4.14.2. PuHaHCOBM NacUBHU

drHaHCOBUTE NacuBy Ha ,ﬂpymeCTBOTO BKMNKOYBAT, TbProBCKU 1 APYyrn (bMHaHCOBVI 3a0bIPKEeHUA.

dUHaHCOBMTE NacvBK Ce OLEHSBAT MbpBOHAYarHo No cnpaseanuea CTOMHOCT U, KbAETO € NPHUNoXNUMo,
Ce Kopurupart no OTHOLUeHUe Ha pa3xogute no caenkara, OCBeH ako ﬂ,py)KeCTBOTO HE € onpeajenuno
AafeH hvHaHCOB NacuB KaTo OLEeHABaH Mno cnpasefnuea CTOMHOCT nNpes nevanbarta n 3ary6aTa.

duHaHCcoBUTE NAcKUBK Ce OLUEHSIBAT NOCNeABaLlo No aMopTusvMpaHa CTOMHOCT, U3NoN3Banky MeToa Ha
eipekTMBHaTa NUXBa, C U3KMIOYEHWEe Ha AepuBaTMBU ¥ (DUHAHCOBW NacuBK, KOUTO Ca ONpPeaeneHn 3a
oLeHsBaHe no cnpasegnuea CTONMHOCT npes neyanbata unu sarybara (C nskroYeHne Ha 4epuBaTNBHM
(pvHaHCOBU NHCTPYMEHTH, KOUTO Ca onpefeneHmn 1 eeKTUBHN KaTo Xemxupatl UHCTPYMEHT).

Bcuyky pasxofu CBbP3aHu C NUXBU M, ako e NPUNnoXMMo, NMpPOMEHW B CNpaBeanuBaTa CTOWHOCT Ha
MHCTPYMEHTa, KOUTO Cce oTyuTaT B nevanbata vnu 3arybaTa, ce BKMOYBAT BbB (PUHAHCOBUTE Pa3Xoau
nunu uHaHCOoBNUTE NPUXOAN.
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[MBUAEHTUTE, NNaTMMKN Ha CAPYXXHALMTE Ce NPU3HaBaT KoraTo AnsnaeHTUTe ca 04o6peHu Ha obLyoTo
cbbpaHve oT CbApPYXHULUTE

4.15. Matepuannu 3anach

MatepuanHuTe 3anacu BKMoYBaT Marepuani, HesaBbpilleHO NPOU3BOLACTBO U CTOKN.

MaTepuanHuTe 3anacu Ce OUEHsiBaT Mo No-Huckata OT ceBecToMHOCTTa WM U TAXHata HeTHa
peanuayema cToitHocT. B cefecToHOCTTa Ha MaTepuanHuTe 3anacy ce BKIIoYBaT NpekuTe pasxoaun no
3aKynyBaHeTo Uv NPOU3BOACTBOTO UM, NpepaboTkaTta u Apyru Npekn pasxoam, CBbp3aHu ¢ AocTaBkaTa
WM, KaKTo M 4acT oT obwuTe NpOW3BOACTBEHM pasxofu, onpepeneHa Ha 6asara Ha HopmarneH
NPOM3BOACTBEH KanauuTer.

CefecToiiHOCTTa Ha He3aBbLPLUEHOTO MPOM3BOACTBO Ha NPEAOCTaBAHWUTE YCMyru ce onpefens ot
pasxoAuTe 3a TPYA M OCUIYPOBKU Ha MepcoHana 3aeT B NpefoCTaBAHETO Ha ycnyrata, NpOMeHnuBuTe
npeku pasxogu M npunagawjata ce 4act OT obwuTe npousBoAcTBeHU pasxoau. Obwute
NPOU3BOACTBEHMN Pa3X0O4M 3a B3aMOCBbP3aHUTE yCnyri ce pasnpefensT Ha 6asa OTHOCUTENHWUA AN
Ha cnpaBeanuBaTta /npodaxHa/ CTOWHOCT Ha ycnyrute. PasxoauTe 3a OCurypoBku ce pasnpeaensr Ha
Gasa npekuTe pasxoau 3a TPyA NNC pasnpeaernieHara yacT oT obmuTe NpousBOACTBEHM pasxoau 3a

TPyA.
duHaHCOoBUTE pasxoay He ce BKNIOYBAT B CTOMHOCTTa Ha marepuanHuTe 3anacu.

HeTHaTa peanusyema CTOMHOCT npejcTasnsiBa o4aksaHaTa NpoAadkHa UeHa Ha maTepuanHute sanacw,
HamMmaneHa c ovakBaHuTe pasxoau no npo,qa>K6aTa. B chnyyai Yye marepuanHuTe 3anacu ca Bunu Beve
obesleHeHn 00 HeTHaTa UM peanusyema CTOWHOCT U B nocriefsall OTYETEeH Nepuoj ce oKaxe, 4ye
ycnoBudAaTa gosenu oo obesueHKaTa He ca Beue Hanuie, To ce Bb3npnema HoBaTa UM HETHa peannsyemMa
CTOMHOCT. CymaTa Ha Bb3CTaHOBSIBAHETO MOXe Aa 6bae camo A0 pasmepa Ha HanaHcoBaTta CTONHOCT
Ha MartepuanHuTe 3anacu npegu obesLeHkaTa. CymaTa Ha 06paTHO Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha
mMarepuanHuTe 3anacu ce oT4yMTa Kato HamaneHue Ha pasxogute 3a mMarepuanu 3a nepuoja, B KOWTO
BBb3HWKBa Bb3CTaHOBABAHETO.

CymaTa Ha Bcsika obesleHka Ha MmaTtepuanHute sanack O HeTHata UM peanusyema CTOMHOCT ce
npusHaea KaTo pasxoj 3a nepuoja Ha obesueHkarta.

OpyxecTtBoTO onpepens pasxoguTe 3a MarepuanHu 3anacu, Kato K3non3sa MEeTOoAa KOHKPETHO
onpefeneHa LuUeHa 3a MaTtepuanHy 3anacu, KOUTO Ca npeaHasHa4d4eHu 3a KOHKPETEH TpPOEeKT WU
cpeaHonpeTterneHa CTOMHOCT 3a BCUYKKM OCTaHanv MmarepuarnHu sanacu.

Mpwn npo,u,a>K6a Ha MaTtepunanHuTe 3anacu TaxHata DanaHcoBa CTOMHOCT Ce NpusHaBa kaTo pasxon B
nepuoaa, B KOWTO € NPU3HaT CbOTBETHUAT NPUXoAa.

4.16. [anbumu BbLPXY goxona

PasxoguTe 3a gaHbuu, npusHatu B nevanbara wnu 3ary6a'ra, BKNO4YBaAT CyMata Ha OTCpoYeHuTe u
TeKyllun JaHblKn, KOUTO HE Ca npusHath B ApyruAa BCEOOXBATEH AOXOA UMW AMPEKTHO B cobcTBeHus
Kanutarn.

Tekywurte AaHbYHW akTMBKU W/MAKM nacusm NpeAcTaBnaBaT Te3n 3a4bi/DKeHUs KbM UNW B3eMaHus oT
OaHBbYHUTE WHCTUTYLMKU, OTHacCALM Ce 3a TeKyLn wuin npeaxoiHun OTYETHW Nepuoau, KOUTO He ca
nnarteHu KbM gatata Ha uHaHcoBuS oTYeT. TeKyLMAT AaHBK € AbMKUM BbpXy obnaraemus noxoq,
KOWTO ce pasnuuyaBa OT nevyanbara unu sarybarta BbB (puHaHcoBuTe OTYeTU. UsyucnsasaHeTo Ha
TeKyLWmMs faHbk e 6a3upaHo Ha faHbYHUTE CTaBKM M Ha AaHbUYHUTE 3aKOHW, KOUTO Ca B CUna KbM Kpas
Ha OT4YeTHWUs nNepuoa,.

OTcpoyeHuTe faHbLM Ce U3UUCIABAT NO NacUBHUS METOZ, 32 BCUYKU BPEMEHHU PasnuKku KaTo pasnuka
mexay GanaHcoBaTa CTOMHOCT Ha aKTUBWTE U NacuBUTE U TAxXHaTa AaHbyHa OcHoBa. OTCpodeH AaHbK
He ce npegswmxaa npu nNbpBOHAYanHOTO NMpu3HaBaHe Ha akTuB unk nacme, OCBEH aKO CbOTBETHAaTa
TpaH3aKkuusa He 3acara gaHbyHara unv c4eTosojHata neyan6a.
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OTcpoyeHuTe AaHbYHU aKTUBK W NacuBu HE Ce MCKOHTUparT. [Mpy TAXHOTO M3YNCNEeHue ce uanonaear
OaHBbYHN CTaBKK, KOUTO Ce O4YakBa Aa ObaaT NpUNOXMUMUK 3a Nepuoa Ha peanusauuaTa uMm, npu ycnosue
ye Te ca Bfiesnu B cuia unu e CUrypHo, Ye Liie BNe3HaTt B chna, KbM Kpas Ha OT4EeTHUA nepuoa.

OTCpO‘-{eHMTe [OaHBYHM Nacusun ce NnpusHaeaT B NbMEH pasmep.

OTcpoyeHn faHbyHN aKTUBK Ce NpusHaeaT, CamMoO ako CblleCTByBa BEPOATHOCT T€ Aa 6vpar yCBOEHHN
ypes 6vaewn obnaraemun poxogw. OTHOCHO NpeLeHKaTa Ha PbKOBOACTBOTO 3@ BEPOATHOCTTa 32
Bb3HUKBaHE Ha ObaeLln obnaraemu 4oXoau, Ypes KOUTO Aa Ce YCBOAT OTCPOYEHU AaHbBbUYHWU akTUBW.

OTCpO‘-IeHI/I OaHBYHW aKTUBU W Nacusy Ce KOMMEeHcupar, camo Korato ﬂpymeCTBOTO nma npaBo U
HamepeHne Aa KoMneHcupa TekyLuTe gaHbyHu akTuBm nnm nacusu OT Cblyata AgaHb4yHa UHCTUTYLINSA.

[MpoMsiHaTa B OTCPOMEHUTE AaHBYHU aKTUBKU UNK NacuBK ce NnpusHaBa Kato KOMNOHEHT OT AaHb4YHUSA
apuxog nnn pasxoj B nevanbarta unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C No3nLuu, NpusHaTn B
apyrus BceobxBaTeH JOXOA4 MNu AUPEKTHO B cobCcTBEHUA KanuTan, Npu KOeTo CbOTBETHUAT OTCPO4EH
AaHbK ce npusHaea B gpyrusa BceoOxBaTeH noxog wunu B cobCcTBEHMA KanuTtan.

4.17. Napu ¥ NapuyHyU eKBUBaANEHTH

MapwTe M NapuyHUTE eKBMBAMNEHTU Ce CbCTOAT OT HanuyHuTe napu B Gpol 1 napuyHuU cpepacrTsa no
6aHKoBU CMETKN.

Mpwn M3roTBAHETO Ha OTYETa 3a NapuyH1TE NOTOLM, ONpeaeneHn No3nLnn ce NPeaCcTaBAT KakTo creasa:

e MapuyHUTE MOCTBLINMEHNS OT KIWEHTW U MnailaHusl KbM [OCTaB4MumM ce npefcrasaT 6pyTHO, C
BkntoueH 20% AC;

e MONyYEHUTE NNXBY NO AENO3NTHU CMETKM CE NPEACTaBSAT KaTo NapUYHM NOTOLIM OT MHBECTULIMOHHA
[EVHOCT, [OKOSIKOTO MO ChAbpXaHue Tesu onepauun npefcTaBnsiBaT WHBECTUpaHe Ha cBOoBOoAHM
pecypcu Ha [py»KecTBoTo.

e nnateHnsaT [AC npu nokynku Ha AbAroTpaiHuW akTuBM CEe NOocoYBa KaTo MnallaHus KbM
JOCTaBYMLIM B NapuyHUTe NOTOLM OT OnepaTuBHa AEeVWHOCT, LOKOMKOTO TO y4acTBa W ce Bb3CTaHOBsBA
32eJHO 1 B ONEepaTUBHUTE MOTOLW 32 CbOTBETHUS NEPUOA.

4.18. CobGeTBeH KanuTan v nnalaHyus Ha OUBUOGHTH.

OcHoBHUMAT KanuTan Ha [pyXeCcTBOTO OTpa3ssBa HOMWHaNHaTa CTOMHOCT Ha eMUTUpaHuTe asanose.

HepasnpegeneHarta nevyan®a BkNOYBa TeKyLUUs hbrHaHcoB pesyntat u HarpynaHute nevyantu ot
MuHanm roguHn.

3agbmKeHuATa 3a NnaljaHe Ha QUBUAEHTY Ha CbAPYXHULIMTE Ca BKIKOYEHN Ha pefl ,3a0bMKEHNS KbM
CBbp3aHu nuua” B oTyeTa 3a (DUHAHCOBOTO CbCTOSIHME, KOraTto AuBuaeHTuTe ca oaobpeHu 3a
pasnpegernexune ot o6LWoTo cbbpaHne Ha CbAPYXHULUTE Npeau Kpas Ha OTYETHUS Nepuoa.

Bewnuky TpaHsakuumn cbe cobecTBEHMUNTE Ha ,ﬂpy)i(eCTBOTO, aKo MmMma Takumea, ce NpencTaBAT Ha oTAeneH
pen B oTHeTa 3a cobCcTBEHUA KanuTan.

4.19. MNeHCHOHHU U KPaTKOCPOYHU Bb3HATPAKAEHUA Ha CNYKUTEINUTE

[lpyecTBOTO OTUYWTa KPATKOCPOUYHM 3a4bIDKEHUs MO KOMMEeHCUPyeMn OTMYCKW, Bb3HWKHaNW rnopagu
HEW3NON3BaH NnaTeH ro4uLLIeH OTMYCK B CyYanTe, B KOUTO Ce o4aKsa Toi fa 6baar nonssaH B pamkuTe
Ha 12 Meceua crnief AaTaTa Ha OTYETHUS Nepuof, NpPes3 KOMTO HaeTuTe nula ca NonoXunu Tpyaa,
CBBbp3aH C Teaun oTnycku. KpaTkocpoyHuTe 3aabIhKeHUs KbM NepcoHana BKIKYBaT HagHWUM, 3annaTy 1
coumanHn ocurypoBKH.

CobrnacHo usuckBaHusita Ha Kopgekca Ha Tpyda npuv npekpartsBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
Crnep KaTo CNyXUTENAT € Npuaodbun npaBo Ha NEeHCUs 3a OCHUTypuTeneH CTax u Bb3pacT, [pyxecTsoTo
€ 3a4b/HKeHo Aa My usnnaty obeslleTeHune B pasmep 40 wecT 6pyTHM paboTHu 3annatu. [JpyxecTBoTo
Hauncnsiea NPaBHO 3a4b/MKEHVE 32 u3niatyaHe Ha obesuleTeHuns Ha HaeTuTe nNuua Npyu NeHcuoHupaHe
B CbOTBETCTBUE C uauckeaHuATa Ha MCC 19 [loxoau Ha HaeTu nuua” Ha 6aza Ha NpOrHO3upaHu
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nnalwaHus 3a cneasaluuTe NeT roAuHKU, AUCKOHTUPaHY KbM HACTOALLMS MOMEHT C AbMTOCPOYEH NIMXBEH
NPOLEHT Ha GE3pUCKOBU LIEHHU KHUXA.

[OpyxecTBOTO He e paspaboTBano W He npunara NaHOBE 3a Bb3HArPaXKAEHUs Ha ChyXxuTenute cnej
HanyckaHe.

PasxoanTe 3a NMXBU, CBbP3aHy C NEHCUOHHUTE 3abIMKEHUs, Ce BKNIOYBaT B OTYETa 3a nevanbara unu
sary6ata u opyrus BceobxeaTteH A0X0A Ha pea ,PuHaHCcoBM pasxoawn”. Beuuky 4pyru pasxoam, CBbp3aHm
C pasxoau 3a NEHCUOHHM Bb3HArpaXkAeHWs Ha CyXuTenuTe, ca BKIloYeHn B ,Pasxoaw 3a nepcoHana’.

KpaTKoCpOYHUTE AOXOAM Ha CRYXUTENUTE, BKIOUUTENHO U noflaraemute ce OTNYCKM, Ca BKMOYEHMU B
TEKyLUTE NacuBy Ha pef ,3aabikeHns KbM nepcoHana’ .

4.20. MNpoBK3uK, YCNOBHYW NACUBHK U YCINOBHKW aKTUBHM

lMpoBusunUTE Ce NpU3HaBaT, KOraTo MMa BEPOATHOCT CErallHu 3aQbihDKeHUst B pesynTaT OT MUHano
cbbuTHe Aa Aoseaart A0 U3XOAsAL MOTOK Ha pecypcy oT [lpyxecTBoTo v Moxe Aa 6bAe HanpaBeHa
HaaexaHa oleHKa Ha cymara Ha 3a4biKeHneTo. Bb3MOXHO € CPOYHOCTTa Unu cymarta Ha UsXoA4aLums
napuyeH NOToK Ja e HecurypHa. CeralHo 3agbrikeHue ce rnopaxaa OT HanuyueTo Ha NpaBHO unu
KOHCTPYKTWBHO 3a4b/MKEHUE BCNEACTBUE Ha MUHanu cbBuTus, Hanpumep rapaHiumn, npasHU cnopoee
unu obpemeHsiBawm forosopu. [lpoBusuuTe 3a NPecTpyKTypupaHe ce npusHaeBaT camo ako €
paspaboTeH u npunoxeH noapobeH opmaneH nnaH 3a NpecTpykTypupaHe unn pbLKOBOACTBOTO €
0BsBUI0 OCHOBHUTE MOMEHTH Ha NNaHa 3a NPeCTPYKTypupaHe npej teau, kouto buxa bunu sacerHanu.
[MpoBuaun 3a 6baeLym 3arybun ot 4eRHOCTTa He ce npusHasar.

Cymara, KOATO ce npusHasa KaTo Mnposu3uns, ce usuucnssa Ha Oasa Hail-HagewaHaTa oueHka Ha
pasxogute, HeobxoauMu 3a ypexaaHe Ha ceralHO 3a4biKeHue KbM Kpasa Ha OTYeTHUA nepuon, Kato
ce B3emaT B npeasu puckoseTe K HECUrypHOCTTa, CBBbP3aHu CbC CeraulHOTO 3afbiDKeHune. KoraTto
cblljecTByBaT peauua nogobHU 3agbIPKEHUs, BepodaTHaTa HeobX0AMMOCT OT M3X0o4sALl MOTOK 3a
rnoracsBaHe Ha 3ab/mMKeHUEeTO Ce onpenensd, Kato ce OTHETE rpynara Ha 3ablDKeHUATa KaTto usAano.
[MpoBusunTe ce AUCKOHTUpPAT, KoraTo edeKkTeT OT BpeMeBUTE pasnuku B CTOMHOCTTa Ha napute e
3HauYUTEeNneH.

O6esuieTeHns OT TPETU N1La BbB Bpb3aka C AaeHO 3aA4bIMKEHNE, 33 KOUTO [Ipy)KeCTBOTO € CUrypHa, Ye
LLie nonyyu, ce NpusHaBaT KaTo OTAeNeH akTuB. TO3M aKTUB MOXE U Ja He HajBuLiaBa CTOMHOCTTa Ha
CbLOTBETHaTa NPOBM3MS.

[MpoBusuuTe ce npepasrnexaar KbM Kpas Ha BCEKW OTYETEeH nepuos 1 CTOMHOCTTa UM ce Kopurupa, 3a
Aa ce oTpasu Han-gobpata npubnusntenHa oueHka.

B crniy4yauTe, B KOUTO Ce CYuUTa, Ye € Manko BepoATHO Aa Bb3HUKHE M3XoAAll NOTOK Ha MKOHOMUYECKU
pecypcu B pe3ynTaT Ha TeKkyLo 3aabiKeHne, nacue He ce npusHasa. YcrnoBHUTE nacueu cneaea ga ce
OLieHsIBaT MnocneaBaiwo no no-smcokaTta CTONHOCT MeXay onucaHaTta no-rope cpasHiMa npoBususa U
nbpBOHa4YanHo npusHarara cyma, HamaneHa c HaTpynaHata amopTusauus.

Bepo;m-m BXOAsALK NOTOLM Ha MKOHOMUYECKU NOM3K, KOUTO BCe OLE He OTroBapAT Ha KpUTtepumute 3a
npusHaBaHe Ha aKTuB, Ce CMATAT 3a YCNOBHU aKTuBU.

4.21. 3na4yumy NpeleHKy Ha PHLKOBOACTBOTO NPU NpuiiaraHe Ha CYeTOBOJHATa MOJNMTHKA

3HaunmmnTe npeueHkn Ha pPBbKOBOACTBOTO MpW nNpunaraHeto Ha Cc4eToBOOHWUTE NOJNIUTUKKM Ha
,HDY)KGCTBOTO, KOUTO OKasBaT Hall-CbLUECTBEHO BAUAHNE BBPXY (bVIHaHCOBMTe oT4eTHn, ca onuncaHu no-
Aony. OCHOBHUTE V3TOMHULM Ha HEeCUI'ypPHOCT Mnpik M3NON3BaHeTO Ha HpM6ﬂM3MTeﬂHMTe CYETOBOAHK
OUEeHKM Ca onncaHu B nNosACHeHKne.

4.21.1. MNpuxoawm

Opy»ecTBOTO KynyBa NULIEH3N 3a JOCTHN [0 6asa AaHHM oT Opakbi 1 HETPOHWK 1 rv NpojaBsa Ha CBOM
KnmeHTW. Ha 6asa aHanus Ha CbLHOCTTa Ha Te3u CHENKW, PBKOBOACTBOTO € MPELEeHWno, 4e
[py>ecTBOTO AECTBa NO-CKOPO KaTo NPUHLMNAN, ThiA KaTO TO HOCU KPeAUTHUS PUCK OT NpoAaxouTe Ha
KpalHUTe KITMEeHTM U € CTpaHa No OCHOBHWUTE JOrOBOPEHOCTM 3a Npojaxba ¢ TSX.
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4.21.2. BoTpelwHo c¢b30afeHU HemaTepuarnHu akTvuBM M pPa3XxofM 33 HayyHo-

uscriefoBaTencKka AenHoCT

PBKOBOACTBOTO KOHTpONMpa BLTPELLHWTE NPOeKTU 3a Hay4YHO-u3cnefoBaTencka n passoviHa AenHocCT.
3HauMma npeleHka e Heobxoguma npuW pasrpaHW4aBaHETO Ha HayyHo-uscnefoeartesickata oT
pasBoiHaTa hasa. Pasxogute 3a pasBoiiHa AENHOCT Ce NPusHaBaT KaTo akTue, KOrato OTroBapsAT Ha
BCUYKWN KpMTEPUY, [OKATO pasxoguTe 3a Hay4yHo-uscnefosaresicka 4eiHOCT ce 0TpassBaT B MOMEeHTa Ha
Bb3HUKBAHETO UM.

3a pasrpaHn4yaBaHeTo Ha Hay4YHO-u3cnegoBarenckara dasa Ha 4afeH NPoeKT OT pasBoiHaTa AeliHocT,
cyeToBoAHaTa nonuTuka Ha [pyxecTBoTO wusuckBa OM3HEC nnaH,  nocoyBall TexXHWJeckuTe,
hrHaHcoBUTE U ApYyruTe HEOOXOAUMU PECYPCH, KAKTO U CNOCOBHOCTTa Ha [py»XeCTBOTO Aa OCUTYpu Tesu
pecypcu. lporHosata ce swloyusBa B obwarta BwmxeTHa NPOrHO3a, Korato KanutanusauusTa Ha
pasxogute 3a passoiiHa AenHocT 3anodHe. Tlo To3W HauuH ce rapaHTupa, 4Ye YrNpaBNeHCKOTO
CYETOBOACTBO, TecToBeTe 3a ofesueHKa W OCYEeTOBOASIBAHETO Ha BLTPELIHO Cb34afdeHuTe
HemaTepuanHu akTueu ce 6asupa Ha e4HU U CbLUM faHHW.

PbkoBOACTBOTO Ha [Ipy)XecTBOTO Cbiio cbOMwAaBa Aanv pasxoauTe 3a pasBoiHa  AeiHoCT
npoAbIKaBaT Aa OTrOBapAT Ha KpUTepuuTe 3a NpuaHasaHe. TosBa e HeoBGX04MMO, Thil KaTo ycneluHaTa
nasapHa peanusauus Ha paspaboTBaHuWA NPOAYKT € HECWUrypHa U MOXe [a noAanexu Ha ObaeLm
TEXHUYECKM NpobnemMu crel MOMEHTa Ha NpusHasaHe.

4.21.3. OTcpoyveHu faHBbUHK aKTUBK

OueHkaTa Ha BeposiTHOCTTa 3a Obaelyn obnaraemy JOXOAW 3@ YCBOSIBAHETO Ha OTCPOMEHW AaHbYHM
aktueu ce 6asupa Ha nocnepHata ofobpeHa GlogXeTHa NPOrHO3a, KopurpaHa OTHOCHO 3Ha4YMMU
Heobnaraemu NPUXOAWM W Pa3XoAM U CNeuUdUYHN OrpaHuyeHus 3a npeHacsiHe Ha HeusnonssaHu
AaHbYHM 3arybu unn kpeautn. Ako HagexaHa nporHosa 3a obnaraeM AoXo4 npeanonara BEPOSTHOTO
13Non3BaHe Ha OTCPOYEH AaHbYEH aKTVB 0COBEHO B Cryyau, Korato akTUBLT MOXE Aa ce ynotpebu 6e3
BPEMEBO OrpaHu4eHune, ToraBa OTCPOYEHUSAT AaHbYEH akTUB Ce npusHasa ususano. MNpusHasaHeTo Ha
OTCPOYEHM JaHBYHW aKTUBW, KOUTO NOANEXAT Ha ONpPefeneHu NPaBHY UM UKOHOMUYECKU OrpaHUYeHNs
WK HEeCUrypHOCT, Ce npelLeHsiBa OT PLKOBOACTBOTO 32 BCEKWM OTAENeH cnydyan Ha 6asara Ha
cneuundmyHuTe thakty n obcroaTencrsa.

4.21.4. L bnroByu MHCTPYMEHTH, OLEHABAHMK N0 aMOPTHIKPaHa CTORHOCT

AHanu3bT N HamepeHusiTa Ha PbKOBOACTBOTO Ca MOTBbPAEHW OT BU3HEC Mofena Ha AbpXKaHe Ha
LBbNroBUTE MHCTPYMEHTU, KOUTO OTFOBaPAT Ha U3UCKBaHMSTA 3a MoMyyYaBaHe Ha NNaliaHns eauHCTBEHO
Ha rmaBHULa 1 NNXBW 1 AbpXaHe Ha akTUBUTE A0 CLOWMPAHETO Ha LOroBOPEeHUTE NapuyHu noToun oT
obnurauumnTe, KOUTO ca KnacuduLmMpaHn Kato AbMroBU WHCTPYMEHTY, OLIEHSIBAHW MO amopTusuMpaHa
cTorHocT. ToBa pelleHve e cbobpaseHo ¢ TekyLLaTa NUKBUAHOCT U Kanutana Ha [py»ecTsoTo.

4.21.5. HecurypHoCT Ha CYETOBOAHUTE NPUBIM3UTENHU OLIEHKN

anI U3roTBAHETO Ha CpVIHaHCOBMFI OT4eT PBLKOBOACTBOTO MNpaBu pejuua npeanosioXeHus, OLUeHKU u
AonyCkaHns OTHOCHO NpU3HaBaHETO U OUEHSABAHETO Ha akTUBW, nacueu, NpUXoan u pasxogwu.
Hencreutenture pesyntartu moraTt fa ce pasnuyasaTt OT NPeAnonoXeHNATa, OLUeHKUTE ¥ gonyckaHuaTa
Ha PBKOBOACTBOTO .

MHbopmaLms OTHOCHO CBLUECTBEHWUTE NMPELANONOXEHMUS, OLEHKU W AONYyCKaHUS, KOUTO OKa3BaT Haii-
3HAUUTENHO BNUSHUE BbPXY NMPUSHABAHETO W OLIEHABAHETO Ha aKTVBW, NacuBu, NPUXOAN N pPasXoau e
npezcraseHa no-gony.
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4.21.6. Mone3seH XMBOT Ha aMOPTUIUPYEMU aKTUBH

PbKOBOACTBOTO Npepasrnexaa nonesHusl XUBoT Ha aMOPTU3NPYEMUTE aKTUBY B Kpas Ha BCEKN OTYETEH
nepvon. [lefCTBUTENHUAT MOME3eH XWBOT MOXE fia Ce pasnuyasa OT HanpaeeHaTa OLeHKka nopaau
TEXHUYECKO U MOparHO uaxabssaHe, NPeAUMHO Ha COPTYEPHM NPOAYKTH 1 KOMMIOTLPHO 06opyaBaHe.

4.21.7. Matepuan+u 3anacmu

MaTepuanHuTe 3anacu ce OLEHsIBaT MO No-HUCKaTa CTOWHOCT OT LieHaTa Ha npupobusaHe U HeTHaTa
peanusyema cToiHOCT. [py onpefensHe Ha HeTHaTa peanusyema CTOMHOCT PbKOBOACTBOTO B3ema
npedBuA Hal-HafgexaHaTa HanuuHa WHMOopMauMs KbM Jatata Ha npubnusutenHata oueHka.
OcHoBHata AeHOCT Ha [py)XeCTBOTO € U3NOXEeHa Ha TEXHONOrMYHM NPOMEHN, KOUTO MoraT Aa AoBeaaT
[0 pesku M3MEeHeHuss B NpoaakHWTe ueHu. Bbpewjata peanusaums Ha GanaHcoBara CTOMHOCT Ha
maTepuanHuTe 3anacu-CToKv Ce Bnusie OT CKIIOYBAHETO Ha HOBM AOrOBOPU C KnueHTu. O4akBaHuaTa Ha
PBKOBOACTBOTO Ca, Ye 4acT OT nuueHsuuTe e Obaat peanusupann npes 2019 r. lNopagn ToBa
PBKOBOACTBOTO Ha [1py>KeCTBOTO € CYEno, Ye HAMa UHAMKaLum 3a obeslieHka Ha maTepuandnTe 3anacu
kbm 31.12.2019 . -

4.21.8. U3mepBaHe Ha OYaKBaHUTE KPEAUTHM 3aryou

KpeaoutHute 3arybun npeAcTaBnsBaTt pasnukaTa Mexay BCUYKW JOroBOPHU Napu4Hy foToUW, ObMKUMN
Ha [py>XeCTBOTO M BCUYKW MapuyHu notouu, Kouto [IpyxecTBoTO ovaksa Aa nosayyn. OuakesaHute
KpeauTHu 3arybu ca BEPOSTHOCTHO NpeTerneHa oueHka Ha KpeauTHuTe 3arybu, KOoWTO u3uckeat
npeueHkata Ha [pyxectsoto. OuyakBaHuTe KpeauTHW 3arybu ca QUCKOHTUpaHW C MbpBOHaYanHus
eeKTMBEH NUXBEH MPOLUEHT (MM C KOpUrMpaHUs CNpsIMO KpeauTa edeKkTuBeH nuUXBeH MNPOoUeHT 3a
3aKyneHu Ui NbpBOHAYaNHoO cbh3aafeHn GUHaHCOBN aKTuBK C KpeauTHa obesueHka).
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5. HEMATEPUAIHW AKTUBHU

HemartepuanHute aktueu Ha [py>KecTBOTO BKMKYBAT NULEH3M, NpOrpamMmHu npasa U Apyru nogobHu
npaBa W MporpaMHU MPOAYKTW B TNpPOLEC Ha uarpaxaaHe/ NpoAyKTU OT pasBoiiHa [AEeWHOCT.
BanaHcoBuTe CTOWHOCTY 3a NPEACTABEHUTE OTYETHU NEPUOAU MoraT ga 6baaT aHanuavpaHu, KakTo
cnensa:

Nnuensu n TporpameH nponykr or Oobuwo
NporpamHu pa3BoOMHa AEeNHOCT
NPOAYKTH
Xun. ne. Xun. nB. Xun. ne.

BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2019 r. 500 222 722
HoBonpunaobuTtu akTusK, 3akyneHun 113 - 113
Canpo xbm 31 gekemepu 2019 . 613 222 835
AmopTtusaums
Cango kbm 1 siHyapu 2019 r. (498) (222) (720)
AmMopTusaums (6) - (6)
Cango kbm 31 gekemepu 2019 T. (504) (222) (726)
BanaHcoBa CTOMHOCT KbM
31 npexkemBpu 2019 r. 109 - 109

INuuensu n lMporpameH NPoAYKT OT O6wo

nporpamHu pa3Bo#Ha geMHOCT

NpoAyKTH
Xun. nBe. XUN. nB. Xun. n..

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 siHyapy 2018 1. 500 222 722
Cango kbm 31 gpexemepu 2018 T. 500 222 722
AmopTusaums
Canpo kbm 1 aHyapu 2018 r. (497) (222) (719)
AmopTusauusi (1) - 1)
Canpo kbm 31 gekemBpm 2018 r. (498) (222) (720)
BanaHcoBa CTOMHOCT KbM
31 nexkemBpwu 2018 r. 2 - 2

NnueHsnuTe 1 nporpamHUTe NpoaykTu Ha [ipyecTBOTO ¢ GanaHcoBa CTOMHOCT B pa3mep Ha 109 xun.
ne. (2018 r.: 2 xun. nB.) BKOMBAT NuLUEH3N 3a 6a3a AaHHW W NpaBa BbPXY NPUIIOXKEH codTyepeH
NPOZYKT.

LpyxecTBoTO HAMa NMOANMCaHW AOroBOPM 3a NOKYMKa Ha NMULEH3W UM Apyri npasa, no KOWTo aa ce
ovaksarT nnatlaHus npes 2020 r.

Ha 6a3a Ha n3BbpLieHus npernej 3a obesleHka Ha BCUUKK HemMaTepuanHu akTuen KbM 31 gekemspy
2019 r., pbKOBOACTBOTO Ha [IpyXeCTBOTO He € YCTaHOBMIO WHAMKauuK 3a Tosa, ye BanaHcoeara
CTOWHOCT Ha aKTuBMTE HajBulIaBa TAXHaTa Bb3CTaHOBMMA CTOWHOCT. Mopaau Toea kbM 31 aexemBpu

2019 r. He e npu3HaTa obe3LeHKa Ha HemaTepuaniu akTuem.

Pa3xoau 3a amopTusauus Ha HemaTepuasiHuTe akTWBW ca BKIMIOYEHW B OTYeTa 3a nedvanbara wnu
sarybata u apyrus BceobxsaTeH AOX0A Ha pef ,Pa3xofm 3a amopTusaums Ha HethMHaAHCOBYM aKkTuBK”.
[pyeCTBOTO HE & 3anOXuUIo HEMaTepUarnHiu akTBN KaTo oBe3neyeHns No CBOM 3aAbMKEHNS.
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6. UMOTU, MALUWHW U CHOPBXEHUA

BanaHcoBaTa CTOMHOCT Ha NpuTexaBaHUTe OT [Ipy)XeCTBOTO UMOTU, MaLLMHK U CbOPBXEHUS MOXe [a
6bae aHanusupaHa, KakTo crneasa:

3emsa Crpaan KomniwotbpHa TpaHcnopTHu [pyru Obuwo
TeXHMKa U cpepcTBa

MOGUIHM
TenedoHu
Xun. NB. Xun. NB. Xun. nB. XWI. NB.XWI1. SIB. XWJ1. NB.
BpytHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2019 r. 5 566 202 121 37 931
Hosonpugobutun aktmuem - 30 97 2 129
TpaHcthepn o1 UHBECTULUMOHHU
UMOTU KbM MIMOTH, MaLUVHU U
CbOPBKEHUS - 40 - - 3 43
OTnucaHun akTuem - - (70) - (70)
Canpo kbm 31 pexkemepu 2019r. 5 606 232 148 42 1033
AmopTtusaumn
Cango kum 1 gHyapu 2019 1. - {174) (200) (92) (30) (496)
AmopTusauumsa - (23) (8) (34) (3) (68)
TpaHchepyn oT WHBECTULMOHHM
nMoT¥ KbM MMOTH, MalvHKU |
CbOPBKEHUS - (13) - - (2) (15)
OTnucanu akTuem - - - 70 - 70
Cango xem 31 gekemepu 2019 T. - (210) (208) (56) (35) (509)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2019 r. 5 396 24 92 7 524
3emss CrpaaunKomniwTbpHa TpaHCNOPTHU Opyru  O6uwo
TeXHuKa M cpeacrBa
MOOUITHM
TenetoHun
XWA. f1B. XWJl. NB. XWn. nB. XWN. NB. XuA. NB. XuJ. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapm 2018 T. 5 566 198 121 35 925
HosonpuaobuTtu akTueu - - 4 - 2 6
Canpo kbm 31 gekemspu 2018r. 5 566 202 121 37 931
AmopTusaums
Canpgo kbm 1 sHyapu 2018 r. - (151) (198) (81) (29) (459)
AmopTusayus - (23) (2) (11) (1) (37)
Canpo xbm 31 gekemepu 2018
r. - (174) (200) (92) (30) (496)
BanaHcoBa CTOMHOCT KbM
31 nekemBpmu 2018 r. 5 392 2 29 7 435

Ha 6a3a Ha nssbpLleHns nperne 3a o6esueHKa Ha UMOTY, MALUMHN 1 CLOPBXEHUS KbM 31 JekemBpu
2019 r. PbKoBOACTBOTO Ha [IpyXeCTBOTO HE € YCTaHOBMMO WHAMKAaLWKM 3a ToBa, Ye BanaHcosaTa
CTOVMHOCT Ha aKTUBMTE Ha[lBULLIaBa TAXHaTa Bb3CTaHOBMMAa CTOWHOCT. Mopaamn Tosa kbM 31 Aekemspu
2019 He e npusHaTa obesLeHka Ha UMOTU, MaLLUHU U CLOPBXKEHUS.

Pa3xofu 3a amopTu3auus Ha MaTepuanHuTe akT1BK ca BKITIOYEHU B OTYETA 3a nevyanbaTta vnu 3arybarta
u Apyrusi BceobxsaTeH Aoxof Ha peg ,Pasxoau 3a amopTusauus Ha HeMHaHCOBM aKkTUBK®.

Kbm 31 pexkemspn 2019 r. unn 2018 r. He e UMano CbLUECTBEHW JOTOBOPHN 3aAbIDKEHIUS BB BPb3Ka
CbC 3aKynyBaHe Ha UMOTH, MaLLUHU 1 CbOPBKEHUS.
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ﬂ,p)')KGCTBOTO HE e 3anoXuno nMoTu, MallunHn, CbOpPBIKEHNA KaTo obesneveHune no CBOW 3a4bIMKEHNS.

7. TU3UHI

7.1. onepaTl‘iBEH JIM3MHT KaTO NU3uMHrogaren

[pyxecTBoTO npuTexaBa WHBECTUUMOHEH MMOT, Ko#To Ao M. 01.2019 ce oTpaBa no [Oroeop 3a
onepartuBeH nuauHr. OT M. pespyapu 2019 mMoTbT ce nonsea oT JI-Knac u e npexsbpneH oT
WHBECTULUMOHEH MMOT B nonssaH oT cobcTBeHuka umot. MoapobHa uHdopmaums e npeacraBeHa B

NoOsiCHeHue 8.

8. MHBECTULIMOHHK UMOTH

WNHBECTULMOHHUTE UMOTHK Ha [lpy>XeCTBOTO BKNIOUBAT €4WH UMOT, NpeAcTasnssatl oduc noMeLleHmne,

KoeTo ce Hamupa B rp. Codous, 6yn. Llap Bopuc lll 116, eT. 2..

MNpomeHuTe B GanaHCoBUTE CTOMHOCTM, NPeACTaBeH B OTYETa 3a (PMHAHCOBOTO CbCTOSIHUE, MOraT Aa

Obaar 0bobLyeHn, KakTo cneasa:;

BpyTHa 6anaHcoBa CTOMHOCT

Cango kbm 1 siHyapu 2019 r.

MpexsbpnsiHMA KbM NOM3BaH OT COBCTBEHMKA UMOT
Cango kbm 31 pekemspu 2019 r.

AmopTu3aumsa u obesleHka

Canpo kbm 1 sHyapu 2019r.

MpexBbprsHua KeM nonssaH oT cobcTBeHUKa MMoT
Canpgo kbm 31 gekemBpu 2019 T.

BanaHcoBa croHoCcT KbM 31 nekemBpu 2019 r.

BpyTHa GanaHcoBa CTOWHOCT

Canpo kbm 1 sHyapu 2018 r.

Canpo kbm 31 gekempu 2018 r.

AmopTtusaums u obesleHkKa

Cango kbm 1 saHyapn 2018r.

AmopTusauus

Cango kbm 31 gekemepu 2018 T.

BanaHcoBa ctoMHOCT kbM 31 AekemBpu 2018 r.

Xun. nB.

43

(43)

(15)
15

Xun. nB.

43

43

(13)
(2)

(15)
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Mpuxogute ot Haemu 3a 2019 r., Bbanu3awm Ha 1 xun. ne. (2018 r.: 4 xun. n..), ca BKIIOYEHY B OTYETA
3a nevanbarta unu 3ary6ata u Apyrus BceobxsateH foxoa Ha pea ,lpuxoau oT npogaxbu’. He ca

npusHaesaHu yCnoBHU Haemu.
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9. OTCPOYEHW DAHBYHW AKTUBY U NMACKUBHU

28

OTCpO‘-lEHVlTe AaHbUM Bb3HUKBAT B pe3yntat Ha BpeMeHHU pasnuku n morart ga 6vpar npeacraBeHu

KaTo cnegga:

OTcpoyeHM faHBYHKU aKTUBM UM NacuBU 1 siHyap#m Mpusnatu B8 31 aekemBpu
2019 neuanbarta unu 2019
3arybara
Xun. nB. Xun. nB. Xun. nB.
Tekyiy aKktuBu
TbproBcku ¥ Apyru B3eMaHus 2 - 2
HeTekyu nacusu
lMeHcuoHHNM ¥ Apyrn  3afbiDKEHUsT KbM
nepcoHana 2 2 4
Tekywmu nacusm
3agbmkeHus KbM nepcoHana no
HEeW3nomn3saH OTAyCK 1 (1) -
5 1 6
MpwusHaTu karo:
OTCpoYeHH AaHBYHU aKTUBK 5 6
5 6

OTcpoveHuTe faHbuUmM 3a cpaHuTenHust nepuog 2018 r. morat fga 6baat 06obileHun, KakTo cnegsa:

OTcpoyeHM AaHbYHU aKTUBU U NACKBM 1 AaHyapu Mpusnatu B 31 nekemBpM
2018 neyan6Gata unum 2018
3arybara
Xun. ne. Xun. n8. Xus. ns.
Tekywu akTuBU
Tbproecku v Apyru B3eMaHus 2 - 2
HeTtekyuim nacusm
MNeHcuoHHNM ©  ApYyrn  3a4bIDKEHUS  KbM
nepcoHana 2 2
Tekywy nacuBm
3aabnxeHus KbM nepcoHana no
HeusnonseaH oTnycK 1 - 1
3 2 5
lMpusHaTu KaTo:
OTCcpodeHn faHbYHU akTueu '3 5
OTcpoyeHy AaHbYHY aKTUBU, HETHO 3 5
Beunukn oTcpoyeHn AaHbyHK akTUBY Ca BKIIOYMEHW B OTYETa 38 (OMHaHCOBOTO ChCTOSIHME.
10. MATEPUATNHWK 3ATIACH
Marepvanuute 3anacu, npusHaT B OTYeTa 33 (PUHAHCOBOTO CHLCTOSHUE BKMIOYBAT HE3aBbLPLLEHO
NPOW3BOJCTBO 1 CTOKW. Te moraT fa 6baaT aHanusnpaHu, KakTo crneaga:
2019 2018
Xun. nB. XUN. NB.
Crokm 10 12
10 12
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Crokute Ha [pyXecTBOTO npefcTasnssaTt nuueHan. O4akeaHusATa Ha PBKOBOLCTBOTO Ca, Ye YacT oT
nuueHsuTe wWe 6vaat peanuaupanm npes 2020 r.

[Tpe3 2019 r. He ca ycTaHOBeHM MHAKMKaLUMK 3a obe3uUeHKa Ha maTepuanHuTe 3anacu.

MaTepuanHuTe 3anacu He ca npefocTaBsHu kaTto obesnevyeHuns Ha 3agbimkeHns Ha [pyXecTBoTo.

11. AKTUBUW U MACUBU NO A0OrOBOP

OpyXecTBOTO Npu3HaBa CreaHUTE NacuBY, CBBLP3aHN C AOTOBOPY C KITMEHTH:

2019 2018
XUN. nNB. XWUn. NnB.

Macuweu No Aorosop — NonyyYeHn aBaHcK 3a gocraeka Ha UT
ycnyru - 6
0610 nacuBKu NO AOTrOBOP - 6

12. OBLNTOCPOYHY PUHAHCOBW AKTUBH

2019 2018
XUn. nB. XWn. nB.
lNpepocTaBerm KPaTKOCPOUHY 3aeMm 59 -
59 -

KaTo kpaTkoCpo4HM (hMHAHCOBW aKTuBW, [Ipy>KeCTBOTO OTYMTa NPEfOCTABEHN 33eMU Ha HEeCBbP3aHu
nuua.

13. TbPIFOBCKU U APYITY ®UHAHCOBU B3EMAHUSA

2019 2018
Xun. nse. Xun. ne.
Tbproscku B3emaHnus, 6pyTHO npeaun obesueHka 72 115
OuaksaHn KpeauTHu 3arybu n 3arybu oT obesueHka Ha
TbProBCKW B3emMaHus (5) (9)
Tbproscku B3eMaHus 67 106
lMpegocTaBern aenoaunTu 1 1
Bzemanusi no dovHaHcupaHus - 49
Opyru 6 4
LOpyru B3emaHuna 7 54
Tobproecku u apyru oMHaHCOBY B3eMaHuA 74 160

BCWYKM TbproBCKM B3eMaHus ca KpaTKOCPOYHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTe
B3eMaHus ce npuema 3a pasymHa npubnuautenHa OLeHKa Ha crnpaBeAnuBata UM CTOMHOCT. Bcuyku
TBProBCKU B3emMaHua Ha [1py»ecTBOTO ca npernefaHn OTHOCHO HAaCTbNUNK CbBUTUSE HA HEU3MBIHEHKE,
a 3a BCUYKM THPrOBCKM B3EMaHUs € MpUnoXeH OMPOCTEH NOAXOL 3a OnpegensHe Ha ovyakBaHwuTe
KpeauTHW 3arybu KbM Kpas Ha nepuopa. HAKkoM TLProBCKM B3eMaHus ca 6unu obesueHeHu Ha
nHAvBMAyanHa 6asa v cboTBeTHaTa obesleHka B pa3mep Ha 5 xun. nB. (2018 r.: 9 xun. ne.) e npusHaTta
B oTyeTa 3a nevanbata unu sarybata u Opyrus BceobXBaTeH [[OXOA4 Ha pen LAPYT¥ pasxogu’”.
ObesueHeHnTe B3eMaHns ca Guni SbMKUMU MMaBHO OT ThPrOBCKM KIIMEHTH, KOUTO ca Manu (hMHaHCOBY
3aTpYLHEHUS.



30

- KNAC 001
[loguilen duHaHcos oT4veT
31 nekemapu 2019 T.

WameHeHneTo B pasmepa Ha KOpeKTVBa 3a OYaKBaHu KpeauTHH 3ary6v| Ha TbProBCKUTE B3EeMaHWa MOXe
na obae npeacraBeHo No CnegHua HavduH:

2019 2018

XMun. nB. XMil. NB.

Canpo kbMm 1 siHyapm (9) (9)

Otnucanu cymu (Hecwvbupaemu) 7 -

3aryba ot obesueHka (3) 1)

Bb3cTaHoBaBaHe Ha 3aryba ot obe3ueHka - 1

Canpo kbm 31 gekemBp#H (5) (9)
14. NPEOMNAWAHKA W OPYTUA AKTUBHM

2019 2018

XMI. NnB. Xui. NnB.

[Mpegnnartexun pasxoam 23 85

Opyru aktuBu, HehUMHaAHCOBM 23 85

[pegnnarenuTe pasxou ce npusHaear B nevyanbara u 3ary63Ta NponopLMoHanHo Ha cpoka, 3a KOWTO
we ce nons3sar ycnyrure. ToBa ce o4yakBa ga CTaHe B pamMkuTe Ha cnegsaillms oT4eTeH nepuoa.

15. MAPW Y MAPUYHMU EKBUBANEHTH

I'lapMTe M NapuyHuTe ekBUBaneHTn BKNOYBAT CrefHUTE eneMeHTu:

2019 2018
XWus. nBe. Xun. ne.

MapuyHu cpeacTtaa B pasnnawjaTenHu CMeTku 1 B Bpol B:
- 6wnrapcku neea 96 194
- eBpo 910 719
-LaTcku gonapu 22 21
BpyTHa CTOMHOCT Ha napu U Napu4HN €KBUBANEHTH 1028 934
lMapyn 1 naprMuyHn eKBUBaNeHTH 1028 934

[py>XecTBOTO € M3BLbPLUMIIO OLEHKa Ha O4YaKkBaHWTE KpeauTHW 3arybu BbLPXY napuyHu cpenctsa u
napuyHu eksusaneHTn. OueHeHarta cToiHocT e B pasmep nog 0.1% oT GpyTHaTa CTOWHOCT Ha napuyHuTe
CpencTsa, Aeno3npaHn BbB (BMHAHCOBU MHCTUTYLMM, NOPaAM KOETO € ONpegeneHa KaTto HechbLLecTBeHa
W He e HauuncneHa BbB (OUHAHCOBUTE OTUYETU Ha [py>XeCTBOTO

[py>xxecTBOTO HAMa BNOKMPaHU Napy 1 NapUYHU EKBUBANEHTM.

16. COBCTBEH KAIMUTAN

16.1. OcHoBeH kanuTan

OcHoBHUAT kanuTan Ha [IpyxecTBoTo ce cbCToM OT 50 Asina ¢ HOMUHanHa CTOMHOCT B pasmep Ha
1 000 nBe. 3a gsn. Beuyku ganoee ca C NpaBo Ha nofyvasBaHe Ha AVBUAEHT W NUKBUAALMOHEH OSSN U
npeacTaensear eauH rnac ot O6woTo cbbpaHne Ha CbApyXHULMTE Ha [pyXecTBoTo.

Mpes oTyeTHUTE NEPUOAN HAME M3JANEHN HOBY AANOBE, HAMA NPOMSHA B CbCTaBa W CTPyKTypaTa Ha
OCHOBHUS KanuTan.
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CobapyxHuum Ha OpyxectsoTo kbM 31.12.2019 1. ca:

2019 2018
Bpo# % Bpo#n %
AAnose asnose
Oaitnacodpt Codryebp [duBenbnMbHT KbmnaHu'
Jita 42 84 42 84
Mocud Wcak Jiesu 8 16 8 16
50 100 50 100
17. BL3HATPAXKOEHKA HA MEPCOHATA
17.1. Pazxonu 3a nepcoHana
PasxoauTe 3a Bb3HArpaXaeHUst Ha nepcoHana BKNOYBaT:
2019 2018
Xun. nB. Xun. fnB.
Pasxoau 3a Bb3HarpaxgeHus (822) (641)
Pasxoau 3a ocurypoBku (107) (84)
Pasxogu 3a npoBuaun 3a neHcuu (22) (23)
(951) (748)

17.2. TleHCHOHHU U APYTH 334BINKEHMUS KBM NepcoHana

2019 2018
Xwn. nB.. XUn. ne.

HeTekyuwu:
O6esueTeHus no Kogekca Ha Tpyaa 45 23
HeTekyin NEHCUOHHK 1 APYTY 3a4bIMKEHNS KbM NepcoHana 45 23

Tekywu:

3aabMmKeHNs No HeU3NON3BaHN OTMYCKY 15 9
TekyLn 3aabMKeHNA KbM NepcoHana 15 9

Texylwata 4yacT OT 3agbikeHusATa KbM NepcoHana npeacTaBnsBaT 3a4b/KEHUs KbM HaCcTOSLn
cniyxutenu Ha [lpyxecTsoTo, kouTo cneasa Aa 6vaat ypeaexu npes 2020 r.

CvrnacHo usuckeaHusTa Ha Kopekca Ha Tpygda npu npexpaTtsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHME,
cnep KaTo CnyxuTensT e npuaodun npaBo Ha NEHCUA 3a OCUTypUTENEH CTaX U Bb3PAacT, [pyXKecTBOTo
€ 3a[1b/MKeHO fa My usnnaTtu obesiyeTeHne B pasmep 4o WwecTt 6pyTHU paboTHu 3annatu. [pyxecTBoTo
€ Hauncnuno npasHo 3afbIKeHve 3a nannawaHe Ha obesuweTeHunst Ha HaeTuTe NMLa NPy NeEHCMoHMpaHe
B CbOTBETCTBME C u3uckeaHusaTa Ha MCC 19 ,[Joxogn Ha HaeTu nuua’ Ha 6asa Ha NporHo3upaHu
nnataHust 3a cnefpalluTe net roauHn, AUCKOHTUPAHN KbM HACTOSILLMS MOMEHT C ObirOCPOYEH NINXBEH
NPOUEeHT Ha 6e3pnCcKOBY LIEHHU KHUXA

JluxBeH npoueHT Or1p05
roauHu
XWUs. nB.
Kbm 31 pekemBpm 2019 1.
Ovmxumu obesieTerust 45
CKoHTO 0.2% -

[OuckoHTHpaHU NapuyHu NOTOLM 45
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18. ®UHAHCUPAHUA
durHaHCcHUpaHuaTa 3a HETEKYLLM aKTUBIM Ca KaKkTo crejsa

2019 2018
Xun. nB. xwn. n..

Tekywa vacr
duHaHcupaHe 3a TekyLa AeNHOCT _ 19
O6wo chmHaHCUpPaHUA 3a TeKyla AeHOCT - 19

PuHaHCcHMpaHus 3a Tekylla AerHocT Ha [pyxecTBOTO npeacTaensBart uHaHcupaHe no [Joroeop Ne
BGO5M90P001-1.022-0088-C01 ¢ kpaeH cpok Ha uanbiHeHue 13.04.2019 no Ol PassuTtue Ha
YyoBelUKkuTe pecypcu 3a npoekt [loBMLIABAHE Ha NPOU3BOAUTENHOCTTA, aAanTUBHOCTTa WU
npodecnnoHanHaTa KOMINETEHTHOCT Ha cnyxuTtenute Ha "f1-Knac" OO[] 3a feHOCTM o npoekTa KbM
31.12.2019 OpyxecTBOTO € nony4nno duHaHcMpaHe v e NpusHano TeKyLWW NpuxXoaun, CboTBeTCTBaLLN
Ha pasxopuTe, 3a KOUTO ca npefHasHaveHy 6e3Bb3amMesgHUTe CpeacTBa.

19. TbPFOBCKW ¥ OPYTU 3A0BINKEHWUA

Tvproeckute n ApYru 3agbIDKeHNns, OTpaseHn B oTyeTa 3a huHAHCOBOTO CLCTOSAHWUE, BKIIHOYBAT:

2019 2018
XWUs. nB. XMN. NB.

Texywu:
3agbmxeHns KbM JOCTaBYMUN 16 93
®urHaHCcOBM NacuBU 16 93
[aHbuHn 3a0bMKeHNns C U3KNI0YEHNe Ha JaHbUy BHPXY Aoxoaa 19 24
[Mpuxogu 3a 6baewm nepuogn 107 124
Apyru - 1
HedunHancoBu nacusm 126 149
TeKyliy THProBCKU ¥ ApYryu 3a0bIMKeHUA 142 242

HeTHaTta GanaHcoBa CTOMHOCT Ha TeKyLuTe TbProBCKN 1 APYyrv 3a4biDKEHUA Ce npuema 3a pasymHa
NpubnuanTenHa oueHka Ha cnpaeegnvesaTta UM CTOAHOCT.

MpuxopnTe 3a 6baELLM NEepUOaU ce OTHACHT 3a npeannaTeHn aboHaMeHTHU Takey OT knueHTuTe 3a 2020
r.

20. NPMXOOW OT JOrOBOPU C KITUEHTH

ﬂpy)KeCTBOTO npeacrasa npuxoaun OT NPEeXBLPAAHETO Ha CTOKW U YyCryr B MOMEHT OT BPEMETO U C
TeYeHne Ha BpeMeTo B Crie4HUTEe OCHOBHU NPOJYKTOBU NUHUK:

2019 2018

Xun. nBe. Xun. nB.

Mpuxogu oT aboHaMeHTHU Takch 629 610
Mpuxoam OT NULIEH3UOHHN Bb3HArpaXgeHus 327 263
Mpuxoam oT BHEAPABAHE M [OMBIHUTENHN paspaboTKu 665 515
Mpuxoamn ot ycnyru no noaapbxka 29 40
Opyru 4 6
1654 1434

Bpeme Ha npu3HaBaHe Ha npuxoaa:

C TeyeHue Ha BpeMeTo 1654 1434
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21. NPUXOOU OT PUHAHCUPAHNUSA

MpuxoguTte OT (PUHAHCUPAHMS BKMNIOYBAT:

2019 2018

Xun. nB. Xun. ne.

Mpuxoau oT hmHaHCMpaHus 3a TekyLla geHocT 19 32
19 32

Mpuxoaute oOT uHaHcupaHust npeacraenasaT 6Ge3BbamesgHu cpefdctBa no  [orosop Ne
BG0O5M90P001-1.022-0088-C01 ¢ kpaeH cpok Ha u3nbiHeHne13.04.2019 no Ol Passutue Ha
yoBellkuTe pecypcun 3a npoekt lloBuiwiaBaHe Ha NPOU3BOAUTENHOCTTA, afanTusBHoOCTTa U
npodecuoHanHaTa KOMNETEHTHOCT Ha cnyxwutenute Ha "Ml-Knac" OO[”, kosTo CcbOTBETCTBA Ha
pasxoauTe, KOUTO Te3n CPeCTBa KOMNEHCUpPaT (Pa3xoam 3a BLHLUHY YCnyru).

22. MEYATIBA OT MPOOAXBATA HA HETEKYLUM AKTUBU

2019 2018
XWn. nB. XWn. nB.
Mpuxopu ot npogaxba 24 -
banaxcoBa CTOMHOCT Ha NPO4aAEHUTE HETEKYLUN aKTMBK (1) -
Meyan6a oT npopax6a Ha HETEeKyLUYN aKTUBH 23 -
23. PA3XO[N 3A MATEPUANA

2019 2018
XUN. NB. XWA. nB.
Oduc maTtepuanu, TEXHWKA U KOHCYMaTHBK (15) 9)
En. eHeprus, Boga u otonnexue (11) (11)
[opuBO K NogapbXKa asTomobunm (9) (11)
Apyru (5) -
(40) (31)

24. PA3XO[OW 3A BbHLIHK YCITYTU
2019 2018
Xui. nB. Xun. fnB.
JInueHsn n nogopbxkKa (146) (146)
O6yueHne (19) (36)
KoHcynTanTcku yenyru (18) (177)
Peknama (17) (14)
Pa3sxoaun 3a KOMYHUKaLMA U KypUepcKu ycnyru (13) (12)
MoaunsnwnHuTEnM (13) (8)
Haewm (13) -
3acTpaxoBku (8) (6)
YneHcku BHOC (5) (6)
Hpyru (16) (20)

(268) (425)
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25. OPYI PA3XOON

2019 2018

Xun. nBe. Xui. NB.

Pasxoau 3a KomaHAMPOBKM (51) (48)
MpepcraBuTenHn pasxoam (10) (13)
Pasxoawn 3a AaHbLm 1 Takcu (10) (7)
OBe3ueHka Ha B3emaHus (5) (10)
OTnucanu B3emaHus - (21)
Lpyrw (4) (6)
(80) (105)

26. DUHAHCOBW NPUXOOU i PA3XOOU

duHaHCOoBUTE Pa3xoau 3a NpeAcTaBeHUTe OTYETHW nepuoau MoraT ga GbAaT aHanusupaHu, KakTo
cnepsa:

2019 2018

XUn. nB. Xun. nB.

BaHKoBU Takcy 1 KOMUCUOHHU (6) (5)
3arybv OT npoMsiHa Ha BanyTHUTE KypcoBe (1) (1)
®drHaHCOBYU pa3xoau (7) (6)

duHaHCOBUTE NPUXOAU 33 NPefCTaBeHWTe OTYETHM nepuoan MoraT Aa 6baaT aHanuaupaHu, KakTo
cneaga:

2019 2018
Xurn. ne. Xun. nBe.
Mpuxoau oT NUXBK NO NpefocTaBeHn 3aemu 4 8
O6L0 NPUXoAY OT NUXBU MO (DUHAHCOBN aKTUBM, KOUTO HE Ce  oTuuTaT
no cnpaeeanuea CTOMHOCT B nevyanbaTta wnu sarybata 4 8
Meuyanbu oT npomMsiHa Ha BanyTHUTE KypcoBe 1 1
®duHaHCOBM NpUXoam 5 9

27. PA3XOOU 3A JAHDBLIM BBPXY OOXOOA

OuakBaHuTe pasxoam 3a AaHbly, 6asnmpaHu Ha NpunoXxumara faHbuHa cTaBka B pasmep Ha 10 % (2018
r.. 10 %) v 4eACTBUTENHO NpU3HATUTE AaHBYHM pa3xoau B nevanbata unu sarybara morar aa 6baat
paBHeHW, KakTo cneaga:

2019 2018

XWn. nB. XMun. nB.

MNeyan®a npean faHbYHO obnaraxe 280 43

[aHbyHa cTaBka 10% 10%

OdaksaH pasxoj 3a AaHbly BbpXy 40X04a (28) (4)
HaHbyeH edekT oT:

Kopekuun 3a npuxoam, oceoboaeHn oT gaHbyHO obnaraHe: 9 6

Kopekuuu 3a pasxoau, HenpvsHaTy 3a AaHbYHU Lenu: (10) (9)

Tekyiy pa3xog 3a AaHbLK BbpXy Aoxoaa (29) (7)

OTCpoyeHn faHbYHY pasxogu:
Bb3HnkBaHe 1 06paTHO NposiBNEHNE Ha BPEMEHHW Pasnuku 1 2
Pa3xoau 3a gaHbum BbLpXy Aoxona (28) (5)
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[MoscHeHune 9 npepnocraea Mchopmauvm 3a OTCpoueHuTe AaHbYHN akThBK ¥ nacuBu Ha ﬂpy)KeCTBOTO.

28. QNBUOEHTU

Mpes 2019 r. He ca pasnpeaensHW aumBuaeHTu Ha cobeteeHuunTe. MNpes 2018 r. ca pasnpenenexu
AvBUAEHTW B pasmep Ha 678 xun.n...

29. COENKU CBHC CBBP3AHNU NALIA

CsbpsaHu nuua Ha [1py>xecTBOTO ca HeroBuTe COBCTBEHULM, AbLUEPHO ApY)ecTBo ,Knac Codt“ OO/ 1
KINIOYOB YNPaBreHCKU nepcoHarn.

29.1. Cpenku ¢ gbliepHY NpeanpusaTHS

2019 2018
XUs. ne. XWA. NB.
Mpopaxba
- MNpepocrasenn ycnyru Ha Knac Cocdbt O0[ 1 4
Mokynku Ha ycnyru
- Mokynku Ha ycnyru ot Knac Coct O0[ 13 132
30. PA3YETH CBC CBRP3AHU JIULUA B KPAS HA TOOMHATA
B3emaHuaTa oT cBbp3aHu nNuua ca KakTo crejsa:
2019 2018
XUn. nB. Xun. ne.
Tekyuwu
ObllepHu npeanpustus 121 130
Cnyxurenu - 3
O6esueHka (10) (9)
O6110 TeKyLiM B3eMaHUS OT CBbp3aHu nuua 111 124
B3emaHnuaTa oT cBbp3aHu Nuua BKNOYBAT!
lNpenocraseHu 3aemu 121 133
ObesueHka (10) (9)
MpenocTaBeHu 3aemu, HEeTO 111 124
3agbmKkeHVsTa KbM CBbP3aHM NvLa ca KakTo crnepsa:
2019 2018
XWn. nB. Xun. ne.
Tekywn
ObliepHu npeanpusitus 1 -
O610o Tekyln B3eMaHUsl OT CBbP3aHu nuua 1 -

BsemaHnusiTa oT cBbp3aHu nvua NpeacTaBnsBaT B3eMaHus OT AbLUEpPHOTO apyxecTso Knac Codpt O0[
N0 NPejoCTaBeH KpaTKOCpOUeH 3aem 3a 06OpOTHU cpefcTBa. JOroBOpeHUsT KpaeH CPOK Ha noracsaBaHe
Ha rnasHWua v nuxearta e npes3 2020 r.

3afb/KeHUsATa KbM CBbP3aHM NuLa NPeACTaBNsSBaT 3aAbIMKEHNS KbM ABLLUEPHOTO ApyxecTso Knac
Cocpt OO/] 3a nonyyeHn codbTyepHU ycnyru.
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31. BE3HANWYHW COENKA

Mpe3 2019 r. He ca ocbliecTBsABaHN 6e3HannuHN CAenKku.

32. YCNOBHW AKTUBU W YCNIOBHW NACKHBHW

36

ﬂpy)KeCTBOTO HAMa YCNOBHM akTuBu KN nacuem N He e nNpenaBaBano npaBHW UCKOBE KbM CBOWU

KOHTpareHTMm.

33. KATEFOPUWU ®UHAHCOBU AKTUBIA 1 MACKUBHA

BanaHcoBuTe CTOWHOCTW Ha (bMHAHCOBWTE aKTMBM W nacueu Ha [pyxecTBoTo MoraT ga oObvaar

npencraBeHn B cnegHUTe Kareropuu:

®drHaAHCOBMW aKTUBH MosicHeHue 2019 2018
Xun. ne. Xur. ne.
Ovnrosu VHCTPYMEHTM no  amopTusnpaHa
CTOMHOCT:
lMpenocraBeHn 3aemu 59 -
Tbproscku B3emaHus u gpyru 74 160
B3semaHug oT cBBbP3aHu nuua 111 124
Mapu n napu4Hu exBuBaneHTn 1028 934
1272 1218
®duHaHCOBM Nacusm MosicHeHue 2019 2018
XuI. nB. XuI. NB.
dUHaHCOBK NACUBK, OTYWTAHWM NO aMopTu3upaHa
CTOWMHOCT:
TekyLm nacusu:
TbproBCKN 3a4bIKEeHUs 16 93
16 93

BwxTe nosicHeHue 4.14 3a uHdOpMauus OTHOCHO CYETOBOAHATa MOMWUTUKA 33 BCsAKa KaTeropws
(buHaHcoBM MHCTpymeHTU. OnucaHue Ha nonuTvKaTa ¥ LenuWTe 3a ynpaBfieHWe Ha pucka Ha
[py>XeCTBOTO OTHOCHO (HMHAHCOBUTE WHCTPYMEHTY € NPEACTaBEHO B NOsSICHEHNE 34.

34. PUCKOBE, CBBbP3AHU C ®PUHAHCOBUTE MHCTPYMEHTH

Llenn u nonuTHKa Ha PBHKOBOACTBOTO NO OTHOLLeHMe ynpaBneHue Ha puckKa

[JpyXeCTBOTO € U3NOXEHO Ha PasfnuuHKU BUAOBE PUCKOBE NO OTHOLUEHWE Ha (DUHAHCOBUTE CW
VHCTPYMEHTH.

Hali-3Haunmute hMHaHCOBU PUCKOBE, Ha KOMTO € U3NOoXeHOo [pyXeCTBOTO Ca nasapeH PUck, KpeauteH
PWCK 1 NUKBULEH PUCK.

MpuopuTET Ha PHLKOBOACTBOTO € a OCUrypu KPaTKOCPOUYHUTE M CPEeAHOCPOYHM NapuyHN NOTOLM, KaTo
Hamanu usnaraHeTo cu Ha (UHaHCOBM naszapu. [QbNrocpoyHnTe (UHAHCOBU MHBECTULUM Ce
ynpaensiear, Taka Ye Aa MMaT AbrocpoyHa Bb3BpallaeMoct.

D,py)KECTBOTO He Ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha d)VIHaHCOBM aKTUBW 32 CnekynaTuBHu Lenn,
HUTO NbK “3gaBa onuun.

Bcnegcreue Ha N3non3BaHeTo Ha (PUHAHCOBU MHCTPYMEHTU [1pYyXXECTBOTO € U3NOXEHO Ha nasapeH puck
¥ NO-KOHKPETHO Ha PUCK OT NPpOMeEeHN BbB BanyTHUNA KypC, NUXBEH PUCK, KAKTO Y PUCK OT npomMaHaTta Ha
KOHKPETHMW LIeHW, KOEeTO Ce AbJDKM Ha ornepaTuBHaTa U MHBECTULMOHHATa AeAHOCT Ha [pyeCTBOTO.
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34.1. AHanus Ha Na3apHuga PUcK

34.1.1. BanyTeH puck

Mo-ronsiMa 4acT OT COENKUTE Ha APYXXECTBOTO Ce OCbLUeCTBABAT B 6bnrapcku nesa. YyxaectpaHHure
TpaH3akuuy Ha [pyxecTBOTO ca AEHOMVHUPAHM ITbPBOHAYaIHO B €BPO, HO TE He BOAAT A0 uanaraHe Ha
BanyTEH PUCK, 3aLOTO €BPOTO € (hnKCUpaHo KbM Obnrapckus nNes B pesyntart Ha BbBegeHus BanyTeH
Gopg ot 1997r.

34.1.2. NMuxseH puck

ApyxecTBoTo He nonssa (PUHAHCOBK CPEACTBa nof opmarta Ha 3aemu. B Tasu Bpb3ka [IpyKecTBoTo
HE € N3MNOXEHO Ha 3HauYnuTeneH NMXBEH PUCK.

34.1.3. AHanu3 Ha KpeOUTHUA PUCK

KpeanTHUAT puck npeacTaensiBa pUCKbT AaAEH KOHTPareHT ga He 3annati 3afb/MKEHUETO CU KbM
ApyxectBoTo. [pyXeCTBOTO € W3NOXEHO Ha TO3M PUCK BbB BPb3KA C PasfuyHW (HUMHAHCOBM
WHCTPYMEHTK, KaTo Hanpumep npu NpefocTaBAHETO Ha 3aeMi, Bb3HUKBAHE Ha B3eMaHus OT KIUEHTH,
AenosvpaHe Ha cpefcTea u apyru. UsnaraHeto Ha [ipyecTBOTO Ha KPeAUTEH PUCK € OrpaHudeHo [0
pasmepa Ha banaHcoBaTta CTOMHOCT Ha PMHAHCOBUTE aKTUBW, NPU3HATU B Kpasl Ha OTYETHMS NEepuoa.

,D,py)KeCTBOTO penoBHO Cnepu 3a HeusnbNHeHWEeTO Ha 3aAbsDKEHUsITa Ha CBOW KIWEeHTU u Apyru
KOHTpareHTW, yCTaHOBEHWN UHOUBMAYANHO UMY Ha rpynn, 1 nanonsea tasmn uHgopmauuns 3a KOHTpON Ha
KpeauTHus puck. lonutuka Ha ﬂpyX(eCTBOTO € fa U3BbpLllIBa TpaH3aKLuik camMo C KOHTpareHTu c ,D,06bp
KpeauTeH PenTUHr. PbKOBOACTBOTO Ha ﬂpy)KeCTBOTO cuuTa, Ye BCUYKKN (DMHAHCOBW aKTUBU, KOUTO He ca
Bunu obe3LeHsBaHKU NNK ca ¢ HacTbMuA nagex npes npeacraeseHuTe oTYyeTHU nepuoau, ca qZ)I/IHaHCOBM
aKTUBK C BUCOKa KpeauTHa oueHKa.

KbMm partarta Ha (hMHaHCOBMSA OTHET HAKOM OT HEOBE3LIEHEHUTE ThProBCKI B3EMaHUs Ca C U3TeKb CPOK
Ha nnawaHe. BbapacTtoBaTa CTPyKTypa Ha HEOGE3LEHEHWTe MPOCPOYEHM TBLPFOBCKM B3EMaHusi e
cregHara:

2019 2018

XMA. nB. XWs. NB.

o 3 meceya 34 9
O6wo 34 9

Mo oTHoLLEHNe Ha TbproBCKUTe B3eMaHNs [Ipy>eCTBOTO He € U3NOXEHO Ha 3HAUYUTENEH KpeauTeH puck
KbM HUTO €AWH KOHTPAareHT Wn KbM rpyrna OT KOHTPareHTW, KOUTO WMAaT CXOAHW XapaKTepuCTUKW.
ToproBekuTe B3eMaHusi ce CbCTOAT OT MarnbK GO KIMEHTU B PasfnudHM MHOYCTPUN U reorpadcki
obnactu. Ha 6asata Ha NCTOpUYECKN nokasaTesnu, PbKOBOACTBOTO CHWTA, Y€ KpeauTHaTa OLeHKa Ha
TbProBCKW B3emaHus e fobpa.

KpeauTHUAT pUCK OTHOCHO Napu ¥ NapuyHu EeKBUBANEeHTU Ce CYMTA 33 HECBLLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ fobpa penyTauyus.

BanaHcoBuTe CTOWHOCTM OnuMcaHu no-rope, npefcraBnABaT MakCMManHO Bb3MOXHOTO M3fnaraHe Ha
KpeauTeH pucK Ha ﬂpy)KECTBOTO Nno OTHOLLEeHne Ha TbProBCKUTE B3EMaHUA.

34.2. AHanu3 Ha NUKBUOHUA PUCK

JInkBUAHUAT pUCK NpeacTaensiBa pUCKbT [IpyKECTBOTO fa HE MOXe [a MOracu CBOUTE 3afbiiKEHNS.
ApyxecTeoTO nocpelya HyxauTe Cit OT NUKBUAOHW CPEACTBA, KATO BHUMATENHO CMeau BXOASLUMTE K
USXOAALLM NapuyHM NOTOLK, Bb3HWKBALLM B XOAa Ha onepaTuBHaTa AeNHOCT. HyxauTte oT nuksuaHu
CpeAcTsa ce CneasT 3a pasfiuyHy BPEMEBM Nepuoamn - eXXeQHEBHO 1 eXeCceAMUYHO, KaKTo 1 Ha BasaTa
Ha 30-4HEBHU NPOrHO3W. HyxauTe OT NUKBUAHM CPEACTBA B AbMrOCPOUEH NnaH - 3a nepuoau ot 180 u
360 gHu, ce onpenensT MeceyHo.
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Kbem 31 pekemepu 2019 r. nagexute Ha 3agbipkeHuaTa Ha [pyXecTBOTO (CbAbpxKaliyu NUXBEHU
nnalwaHns, KbAeTo € Npunoxmnmo) ca obobLueHu, KakTo cnegga:

31 pexkemBpu 2019 r. Do 6 meceua

Xun. nB.
TbproBcku 3abmMKEHNs 16
Oo6wo 16

B npeaxoaHUTe OTYETHM NEPUOAN NAAEXUTE Ha 3aAbIMKEHUATA Ha [pyXecTBOTO ca 060bLLeHN, KaKTo
cnepsa:

31 nekemBpu 2018 r. Do 6 meceua

XuUn. nB.
THProBCky 3a0bIHKEHNS 93
Obwo 93

CrolHOCTUTE, OMOBECTEHW B TO3W aHanu3 Ha nagexumTe Ha 3af0b/DKeHudaTa, npeacrasnaBart
HEAUCKOHTUPAHMTE NapuyHK NoToLUM, KOUTO Morart Aa ce pasnuyasaTt OT GanaHcoBuTe CTOMHOCTM Ha
3adbIPKeHNATa KbM OTYETHAaTa gata.

®DuHaHCOBUTE aKTUBM KaTo cpencTBo 3a yrnpaBrieHue Ha NUKBMAOHNA PUCK

Mpy oueHaBaHeTO U ynpasneHneTo Ha nukeuaHusa puUck ,ﬂpymecmo-ro oTHUTa O4YaKBaHUTE NapudHuU
noToun OT OUHaHCOBU WHCTPYMEHTH, no-cneynanHo HanuyHute napuvyHyn cpeacrtBa U TbProBCKU
B3eMaHus. HanuyHute napu4Hy pecypcn n TbproBCKU B3EMaHWSA HaaBulaBaTt 3HAYNTENHO TeKyilluTe
HYXOu OT u3xogatl napuyeH notok. CbrnacHo CKoYeHuTe OOroBOPK Napu4Hn NOTOUM OT TbProBCKU U
Apyr B3EMaHUA Ca ObKUMU B CPOK O e4MH MeceL Uiy ca C TOMHO onpeaeneHu 4aTti Ha nnaljase.

35. NMONUTUKA ¥ NPOLUEQYPY 3A YNIPABITEHUE HA KATTUTANA

Llenute Ha Opy>ecTBOTO BbB Bpb3Ka C ynpasfieHue Ha kanuTana ca:
e [a ocurypu cnocoBHocTTa Ha [lpy>KeCTBOTO Aa NMPOABLMKM Aa CbLUECTBYBa KaTo AeicTBaLLO
npeanpusitue; u
e /la OCUrypu afeKksaTHa peHTabunHOCT 3a COBCTBEHULUTE, KaTO ONnpedens LeHaTa Ha ycnyruTe
CU B CbOTBETCTBME C HUBOTO Ha pUCKa.
[py>XecTBOTO ynpasnsaBa kanutanosata Cy CTPYKTypa U i U3MEeHS1, aKko € HeOBXOAUMO, B 3aBUCUMOCT OT
MPOMEHUTE B WKOHOMMYeckuTe ycrnosusi. C orneja nogabpKaHe wuiv NpoMsiHa Ha kanuTanoBaTta cu
CTpykTypa [pyXecTBOTO MOXe Aa Kopurupa usnnaljaHeTo Ha LUBUAEHTW, Aa HaMann wuim yBenuu
OCHOBHUS! KanuTan no pelueHne Ha CbapyXHUUMTE. [IpY>XECTBOTO Criean CoBCTBEHNA Cu KanuTan 4Ypes
peanuanpaHns OUHaHCOB PesynTarT 3a OTYETHUSI NEepUos,.

,ﬂpy)KeCTBOTO Habniogaea kanutana Ha 6asara Ha CbOTHOLLEHUETO Ha KopurnpaHusa cobeTeer Kanuran
KbM HETHUA ObIT.

OpyxecTeoTo onpegens KopurupaHns kanutan Ha ocHoBaTta Ha BanaHcoBaTa CTOMHOCT Ha coBCTBEeHUS
KanuTan npeAcraseH B 0T4eTa 3a (PHaHCOBOTO CLCTOSHME.,

HeTHUAT OAbIr ce U34nucnsBa Kato o6 avnr, HamaneH ¢ GanaHcoBaTta CTOMHOCT Ha napute n napuyHuTe
SKBUBaneHTu.
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KanutansT 3a npefcTaBeHnTe OTHETHN Nepuoan Moxe Aa 6bae aHanuaupaH, KakTo crneasa:

2019 2018

XUn. nB. Xun. nB.

CobcTeeH kanutan 1735 1483
Owvnr 209 302
- MNapw 1 napu4HW ekBUBanNeHTH (1028) (934)
HeTeHn abnr (819) (632)
ChoTHOWeHUe Ha KOPUrMpaH KanuTan KbM HETeH Abnr (1:0.47) (1:0.43)

36. CbBUTUA CNEQ KPAA HA OTUETHUA NEPUOL

B HauanoTo Ha 2020 r. nopaan pasnpocTpaHeHneTo Ha HoB kopoHasupyc (Covid-19) B ceeToBeH mailab
Ce nosiBuxa 3arpyfHeHus B OusHeca u MKOHOMMYeckaTa AefiHOCT Ha peauua npeanpusitus u uenu
nkoHomuyeckn otpacnu. Ha 11.03.2020 r. CeeToOBHaTa 3apaBHa opraHusauus obaBu 1 HanUuYUeTo Ha
naHgemus ot kopoHasupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo npaBuTencTao o0ABU U3BBLHPEHO
ronoXeHune 3a nepuop oT e4UH Mecel| 1 BbBee CTPory Mepku 3a xopata un 6usHeca. B nocnepcreue
U3BbHpPERHOTO nonoxenue 6e yawmkeHo fo 13.05.2020 r. Cnep 13 wmait 2020 r. GbnrapckoTo
npaBuTencTeo 06aBM 3BbHPEaHa ennaeMmyHa o6CTaHOBKa, KOSITO € B CiUa U 10 jaTaTa Ha CbCTaBsHe
Ha oTyeTa. Tbi KaTo cuTyauusTa M NpeanpueTUTE MEpPKN OT ObPKABHUTE BNacCTW Ca M3KMIYUTENHO
AUHAMUYHKM, PBKOBOACTBOTO Ha [IpYy>EeCTBOTO He € B CbCTOSIHUE 18 OLEHW BNUSIHUETO Ha KOPOHaBUPYC
naHgemusita Bbpxy 6bAeLloTo (PUHAHCOBO CLCTOSHWE W pe3ynTaTuTe OT AeMHOCTTa My, HO cuyuTa, Ye
BBL3ENCTBMETO LUE Ma HeraTueeH edekT BbpXy AeAHOCTTa Ha [pyKecTBoTO.

37. OOOBPEHUE HA ®UUHAHCOBUA OTYET

duHaHcoBUAT OTYET KbM 31 AekemBpy 2019 r. (BKNIOYUTENHO CpaBHUTENHATA HGOpMaLms) e ogobpeH
n npuet oT PLKoBOACTBOTO Ha ApyxecTBoTo Ha 20.06.2020 r.



