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Port-P Limited (Registered number: 02959142)

Strategic Report
for the Year Ended 31 December 2021

We seek to present a balanced and comprehensive review of our business financial performance - and
position. This review is consistent with the size and non-complex nature of our business model with the
aim to account for the risks and uncertainties we face.

The company supplies IT solutions and products, either on-premise, in the cloud, or a combination of
both that make our clients businesses work better. We serve several hundred clients across the UK,
providing traditional on-premise server, storage and networking solutions as well as evaluating how
existing applications can benefit by being migrated to the cloud.

BUSINESS REVIEW

2021 saw a continuation of our drive towards annuity and service business while maintaining a focus on
engineered technical solutions. This continued strategy resulted in an increase in our turnover and growth
of the company.The net cash position of the company has increased by £266,291 (2020: £633,420).

PRINCIPAL RISKS AND UNCERTAINTIES

Due to the non-complex nature of our business we face relatively low level of risk. Risks and
uncertainties concerned with market and competition is mitigated in many ways including investment in
our systems, people and bespoke solutions offering. A continued focus on services and sector leading
client experience differentiates us from many competitors.

Now that the covid restrictions have lifted and the results of the business have been pbsitive, we believe
that our services will remain in demand. Financial risk is also mitigated by our policy of insuring our client
debts via a third-party insurer who offer protection in the event of customer failure.

FINANCIAL INSTRUMENT RISK

Credit risk

The company manages its trade debtors and trade creditors to ensure that sufficient cash is available to
meet operational need. During restrictions in place due to the Coronavirus, trade debtors and trade
creditors will continue to be closely monitored. In addition, trade debtors remain insured via a
third-party insurer, thus offering protection in the event of customer failure.

Liquidity risk

The company funds its working capital needs through the generation and retention of profits and through
the use of traditional banking facilities. The net cash position of the company has increased by £266,291
(2020: £633,420 increase).

FINANCIAL KEY PERFORMANCE INDICATORS
The company achieved a turnover of £15,679,165 (2020: £11,286,380), a gross profit of £2,340,114
(2020: £1,793,304) and a gross profit margin of 14.92% (2020: 15.89%).

FUTURE DEVELOPMENTS

2022 will seek a continuation of the strategy described above with the emphasis put on increasing our
market share by strengthening relationships with our existing clients, acquiring new customers, and
developing our team towards delivering full service plus support solutions based on purchase and annuity
models. Broadly speaking our aim for the future is to continue to listen to our customers and respond to
their needs accordingly.

ON BEHALF OF THE BOARD:

A Harte - Director

Date: ...... 273 ZZ ..........
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Port-P Limited (Registered number: 02959142)

Report of the Directors
for the Year Ended 31 December 2021

The directors present their report with the financial statements of the company for the year ended
31 December 2021.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of the supply of IT solutions and
products.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2021 to the
date of this report.

M Paget
A Harte

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the
financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the company's auditors are unaware, and each director has taken all the
steps that he ought to have taken as a director in order to make himself aware of any relevant audit
information and to establish that the company's auditors are aware of that information.

AUDITORS ’
Mitten Clarke Audit Limited, has indicated its willingness to continue in office and will be proposed for
re-appointment in accordance with section 485 Companies Act 2006.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

ON BEHALF OF THE BOARD:
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Report of the Independent Auditors to the Members of
Port-P Limited

Opinion .

We have audited the financial statements of Port-P Limited (the 'company') for the year ended
31 December 2021 which comprise the Income Statement, Other Comprehensive Income, Statement of
Financial Position, Statement of Changes in Equity and Notes to the Financial Statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its profit
for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate. '

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information
in the Strategic Report and the Report of the Directors, but does not include the financial statements and
our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable
legal requirements.
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Report of the Independent Auditors to the Members of
Port-P Limited

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic Report or the Report
of the Directors. :

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us

to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Report
of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the directors determine necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting uniess the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a Report of the Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities including
fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

- the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations;

- we identified the laws and regulations applicable to the company through discussions with directors and
other management;

- we focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the company, including legislation such as the Companies
Act 2006, taxation legislation, data protection, employment, and health and safety legislation; and

- we assessed the extent of compliance with the laws and regulations through making enquiries of
management and reviewing legal and professional fee invoices.

We assessed the susceptibility of the financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

- making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.
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Report of the Independent Auditors to the Members of
Port-P Limited

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships;

- tested journal entries posted during the period and at the period end to identify unusual transactions;
- investigated the rationale behind significant or unusual transactions; and

- performed walkthrough tests on major transaction cycles.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed
procedures which included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- enquiring of management as to actual and potential litigation and claims;

- reviewing correspondence with HMRC; and

- reviewing legal and professional fees incurred during the period to identify any potential indications of
non-compliance with laws and regulations.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of
non-compliance. Auditing standards also limit the audit procedures required to identify non-compliance
with laws and regulations to enquiry of the directors and other management and the inspection of
regulatory and legal correspondence, if any.

~ Material misstatements that arise due to fraud can be harder to detect than those that arise from error as
they may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in a Report of the Auditors and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company's members as a body, for our audit work, for this report, or for
the opinions we have formed.

Motton Clarke Auit Lonted

Lindsey Shepherd (Senior Statutory Auditor)
for and on behalf of Mitten Clarke Audit Limited
Statutory Auditors

The Glades

Festival Way

Stoke on Trent

Staffordshire

ST1 55Q

Date: 3’05 22- .......................
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Port-P Limited (Registered number: 02959142)

Income Statement
for the Year Ended 31 December 2021

2021
£

TURNOVER 15,679,165
Cost of sales (13,339,051)
GROSS PROFIT 2,340,114
Distribution costs (449,398)
Administrative expenses (597,792)

1,292,924
Other operating income 45,786
OPERATING PROFIT 1,338,710
Interest receivable and similar income 998

1,339,708
Interest payable and similar expenses (8,085)
PROFIT BEFORE TAXATION 1,331,623
Tax on profit (144,063)

PROFIT FOR THE FINANCIAL YEAR 1,187,560

The notes form part of these financial statements
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2020
£

11,286,380

(9,493,076)

1,793,304

(329,746)

(530,623)

932,935
36,260
969,195

969,195

(12,412)

956,783

(184,593)

772,190



Port-P Limited (Registered number: 02959142)

Other Comprehensive Income
for the Year Ended 31 December 2021

2021 2020
Notes £ £
PROFIT FOR THE YEAR 1,187,560 772,190
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME

FOR THE YEAR 1,187,560 772,190

The notes form part of these financial statements
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Port-P Limited (Registered number: 02959142)

Statement of Financial Position

31 December 2021

Notes
FIXED ASSETS
Intangible assets 4
Tangible assets 5
CURRENT ASSETS
Stocks
Debtors 6
Cash at bank
CREDITORS
Amounts falling due within one year 7

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Share premium

Capital redemption reserve
Retained earnings

The financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

A Harte - Director

(2.

The notes form part of these financial statements

Page S

2021
£

432,798

432,798

18,372
3,063,212
374,072

3,455,656
(1,763,799)

1,691,857

2,124,655

5,250
975
5,000

2,113,430

2,124,655

2020

19,941
16,427

36,368

8,587
2,680,673

107,781

2,797,041

(1,456,318)

1,340,723

1,377,091

5,250
975
5,000

1,365,866

1,377,091

tephents were approved by the Board of Directors and authorised for issue on
and were signed on its behalf by:



Port-P Limited (Registered number: 02959142)

Statement of Changes in Equity

for the Year Ended 31 December 2021

Balance at 1 January 2020
Changes in equity

Dividends

Total comprehensive income
Balance at 31 December 2020
Changes in equity

Dividends

Total comprehensive income

Balance at 31 December 2021

The notes form part of these financial statements

Called up Capital
share Retained Share redemption Total
capital earnings premium reserve equity
£ £ £ £ £

5,250 1,234,770 975 5,000 1,245,995
- (641,094) - - (641,094)
- 772,190 - - 772,190

5,250 1,365,866 975 5,000 1,377,091
- (439,996) - - (439,996)
- 1,187,560 - - 1,187,560

5,250 2,113,430 975 5,000 2,124,655
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Port-P Limited (Registered number: 02959142)

Notes to the Financial Statements
for the Year Ended 31 December 2021

STATUTORY INFORMATION

Port-P Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company

The principal place of business address is Suite 1A, First Floor, Livery Place, 35 Livery Street,
Birmingham, West Midlands, B3 2PB.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the
provisions of Section 1A "Small Entities'" and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

The financial statements cover the company as an individual entity and are presented in Pounds
Sterling (£) being the functional currency.

The financial statements have been prepared on a going concern basis on the assumption that the
company has adequate resources to continue in operational existence for the foreseeable future.
The directors have made this assessment with regard to the company’s current and expected
performance.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods
Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

- the Company has transferred the significant risks and rewards of ownership to the buyer;

- the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

- the amount of revenue can be measured reliably;

- it is probable that the Company will receive the consideration due under the transaction;
and .

- the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Page 11 continued...



Port-P Limited (Registered number: 02959142)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

ACCOUNTING POLICIES - continued
Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided when all of the following conditions are satisfied:

- the amount of revenue can be measured reliably;
- it is probable that the Company will receive the consideration due under the contract;
- it is probable that the Company will receive the consideration due under the transaction

Intangible assets
Intangible assets are initially recognised at cost. After recognition, under the cost model,
intangible assets are measured at cost less any accumulated amortisation and any accumulated
impairment losses.

At each reporting date the company assesses whether there is any indication of impairment. If
such indication exists, the recoverable amount of the asset is determined which is the higher of its
fair value less costs to sell and its value in use. An impairment loss is recognised where the
carrying amount exceeds the recoverable amount.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful
life cannot be made, the useful life shall not exceed ten years.

Amortisation is provided on the following bases:
Software - straight line over the life of the associated license

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Furniture and equipment - 3-5years on a straight line basis

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If
such indication exists, the recoverable amount of the asset is determined which is the higher of its
fair value less costs to sell and its value in use. An impairment loss is recognised where the
carrying amount exceeds the recoverable amount.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income. .

Government grants .

Government grants are recognised based on the accrual model and are measured at the fair value
of the asset received or receivable. Grants are classified as relating either to revenue or to assets.
Grants relating to revenue are recognised in income over the period in which the related costs are
recognised. Grants relating to assets are recognised over the expected useful life of the asset.
Where part of a grant relating to an asset is deferred, it is recognised as deferred income.

Page 12 continued...



Port-P Limited (Registered number: 02959142)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

ACCOUNTING POLICIES - continued

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Financial instruments
Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of its liabilities.

(i) Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classified as at fair value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excluding transaction
costs), unless the arrangement constitutes a financing transaction. If an arrangement constitutes
a financing transaction, the financial asset or financial liability is measured at the present value of
the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only
when there exists a legally enforceable right to set off the recognised amounts and the company
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Debt instruments which meet the conditions for basic financial instruments set out by the FRC in
‘Amendments to FRS102: Basic Financial Instruments and Hedge Accounting' are subsequently
measured at amortised cost using the effective interest method.

Debt instruments that are classified as payable or receivable within one year on initial recognition
and which meet these conditions are measured at the undiscounted amount of the cash or other
consideration expected to be paid or received, net of impairment.

Financial assets are derecognised when and only when (a) the contractual rights to the cash flows
from the financial asset expire or are settled, (b) the company transfers to another party
substantially all of the risks and rewards of ownership of the financial asset, or (¢) the company,
despite having retained some, but not all, significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract s
discharged, cancelled or expires.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cash flows discounted at the
asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment
was recognised, the impairment is reversed. The reversal is such that the current carrying amount
does not exceed what the carrying amount would have been had the impairment not previously
been recognised. The impairment reversal is recognised in profit or loss.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of
Comprehensive Income, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been

enacted or substantively enacted by the statement of financial position date.

Page 13 continued...



Port-P Limited (Registered number: 02959142)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is
a pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets
of the plan are held separately from the Company in independently administered funds.

Debtors and creditors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Short term creditors are measured at the transaction price. Other financial liabilities, including
bank loans, are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible
to known amounts of cash with insignificant risk of change in value.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the income statement on a straight line basis
over the period of the lease.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 9 (2020 - 15).

INTANGIBLE FIXED ASSETS

Computer
software
£
COST
At 1 January 2021
and 31 December 2021 110,559
AMORTISATION
At 1 January 2021 90,618
Amortisation for year 19,941
At 31 December 2021 . 110,559
NET BOOK VALUE :
At 31 December 2021 -
At 31 December 2020 19,941

Page 14 continued...



Port-P Limited (Registered number: 02959142)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

TANGIBLE FIXED ASSETS

COST

At 1 January 2021
Additions
Disposals

At 31 December 2021
DEPRECIATION

At 1 January 2021
Charge for year
Eliminated on disposal
At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Tax

Social security and other taxes

VAT

Other creditors

Directors' current accounts

Accruals and deferred income

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

Operating lease payments recognised as an expense during the year was £27,048

£27,299).

Page 15

Furniture
and Computer
equipment equipment Totals
£ £ - E
285,529 - 285,529
16,365 457,859 474,224
(269,402) - (269,402)
32,492 457,859 490,351
269,102 - 269,102
12,067 45,786 57,853
(269,402) - (269,402)
11,767 45,786 57,553
20,725 412,073 432,798
16,427 - 16,427
2021 2020
£ £
1,475,157 1,079,616
1,562,416 1,566,277
- 8,353
25,639 26,427
3,063,212 2,680,673
2021 2020
£ £
1,335,895 1,021,863
113,095 -
87,077 184,607
10,301 15,288
137,192 221,400
14,566 9,377
886 -
64,787 3,783
1,763,799 1,456,318
2021 2020
£ £
18,582 24,576
- 17,758
18,582 42,334
(2020:
continued...
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Port-P Limited (Registered number: 02959142)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

PENSION COMMITMENTS

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost
charge represents contributions ‘payable by the Company to the fund and amounted to £1,113
(2020 - £6,781). At the current and prior period balance sheet dates there were no contributions
payable to the fund and included in creditors.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

During the year ended 31 December 2021 advances of £699 (2020: £99,923) were made to
directors. All amounts advanced were repaid during the year.

Interest was charged on the directors loans during the period of £nil (2020: £199). All advances
were unsecured and repayable on demand.

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose
related party transactions with wholly owned group companies.

CONTROLLING PARTY

The company is a 100% owned subsidiary of Wopple Limited. The holding company prepares

consolidated financial statements as at 31 December 2021 and these financial statements may be
obtained Livery Place, 35 Livery Street, Birmingham, England, B3 2PB
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