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VisionNav, logistics Robot Maker
Raises To $76M At $500M Valuation
by Team TR | Apr 30, 2022 | Road Transport, INTERNATIONAL

Last year, VisionNav pulled in between 200 million yuan ($31 million) and 250 millionLast year, VisionNav pulled in between 200 million yuan ($31 million) and 250 million

yuan ($39 million) in total sales revenue. It currently operates a team of about 400yuan ($39 million) in total sales revenue.

people across China and by this year the company is expecting to grow to 1,000
employees this year by aggressively recruiting overseas.

Industrial robotics has become one of the hottest technological fields in China in recent

years as the country encourages the use of advanced technology to increase efficiency

at the production stage. VisionNav Robotics, which specializes in autonomous forklifts,

stacking vehicles and other logistics robots, is the latest industrial robot manufacturer
in China to be funded. According to the information, the Shenzhen-based automated

guided vehicle (AGV) start-up has raised 500 million yuan (about $76 million) in a Series

C extension round led by Chinese food delivery giant Meituan and 5Y Capital, a leading

venture capital firm in the country. Its existing investors IDG, TikTok’s parent firm

ByteDance, and Xiaomi founder Lei Jun’s Shunwei Capital also joined the round.


 UU aa

https://transreporter.com/author/team-tr/
https://transreporter.com/category/international/road-transport-international/
https://transreporter.com/category/international/
https://transreporter.com/


07.09.2022, 12:14 VisionNav, logistics Robot Maker Raises To $76M At $500M Valuation | TransREporter

https://transreporter.com/2022/04/30/visionnav-logistics-robot-maker-raises-to-76m-at-500m-valuation/#:~:text=VisionNav%2C logistics Robot Ma… 2/7

On this the vice-president of VisionNav Don Dong said that, “Before, we were mostly

providing indoor solutions. Now that we are expanding to unmanned truck loading,

which is often semi-outdoors, it’s inevitable we will be operating in strong light. That’s
why we are adapting a combination of vision and radar technologies to navigate our

robots”. VisionNav was founded in 2016 by a group of PhDs from the University of

Tokyo and the Chinese University of Hong Kong, the company valuation was boosted to

over $500 million in this round up from $393 million just six months ago when it picked

up 300 million yuan ($47 million) in a Series C financing, it told TechCrunch. The new
funding will allow VisionNav to invest in R&D and broaden its use cases, focusing on

horizontal and vertical, among other tasks such as stacking and loading.

The new funding will allow VisionNav to invest in R&D and broaden its use cases, focusing on

horizontal and vertical, among other tasks such as stacking and loading.
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Further Don Dong also said the key part in adding new categories is training and
improving the start-up’s software algorithms, less developing new hardware. “From

control, dispatch to sensing, we have to improve our software capabilities as a whole.”

He also added a major challenge for robots is to effectively understand and navigate the

world around them. The problem with a camera-powered autonomous driving solution

like the Tesla’s is that it can be easily bogged down by bright light. Lidar, a sensing
technology introduced for more accurate distance detection, was still too expensive for

mass adoption a few years ago, but it has been significantly reduced in price by Chinese

players such as DJI-affiliated Livox and Robosense.  VisionNav sees Pittsburgh-based

SeaGrid and France-based Balyo as its international rivals, but believes it has a “value

advantage” to be in China, which is a home to its manufacturing and R&D activities. The
start-up is already shipping the robots to customers in Southeast Asia, East Asia, as well

as the Netherlands, the UK and Hungary. This is Europe and the U.S. is in the process of

setting up subsidiaries.

This is Europe and the U.S. is in the process of setting up subsidiaries.

TransReporter | InternationalNews | VisionNav | IndustrialRobotics | DonDong

https://transreporter.com/tag/transreporter/
https://transreporter.com/tag/internationalnews/
https://transreporter.com/tag/visionnav/
https://transreporter.com/tag/industrialrobotics/
https://transreporter.com/tag/dondong/


07.09.2022, 12:14 VisionNav, logistics Robot Maker Raises To $76M At $500M Valuation | TransREporter

https://transreporter.com/2022/04/30/visionnav-logistics-robot-maker-raises-to-76m-at-500m-valuation/#:~:text=VisionNav%2C logistics Robot Ma… 4/7

Related Posts:

Canal Shipping desires to provide logistical support for the Montaza

project in Egypt
In INTERNATIONAL, Ship Transport

Competitive supply chain that guarantees quick turnaround, meets

increasing demand, and increases profitability is essential

In Road Transport, INTERNATIONAL

China currently dominates the Solar Panel Supply Chain

In Road Transport, INTERNATIONAL

DB Schenker plans to make acquisitions to boost its logistics

operations in India
In Road Transport (N), NATIONAL

RailRestro intends to invest $30 million to boost logistics infrastructure by FY23

In North America, DHLIn North America, DHL

Invests In Robots ToInvests In Robots To

Automate…Automate…

Truck Startup TevvaTruck Startup Tevva

Raises USD 57 Million InRaises USD 57 Million In

Funding RoundFunding Round

99minutos registers in99minutos registers in

fresh capital forfresh capital for

logistics…logistics…

7bridges raises $17M to7bridges raises $17M to

automate logisticsautomate logistics

supply chains…supply chains…

Supply chain start-upSupply chain start-up

firm Loadsmart raisesfirm Loadsmart raises

$200 million to…$200 million to…

Start-Up Oware RaisesStart-Up Oware Raises

$3.3 Million To Fix$3.3 Million To Fix

Pakistan’s…Pakistan’s…

https://transreporter.com/2022/09/06/canal-shipping-desires-to-provide-logistical-support-for-the-montaza-project-in-egypt/
https://transreporter.com/2022/09/05/competitive-supply-chain-that-guarantees-quick-turnaround-meets-increasing-demand-and-increases-profitability-is-essential/
https://transreporter.com/2022/08/31/china-currently-dominates-the-solar-panel-supply-chain/
https://transreporter.com/2022/08/29/db-schenker-plans-to-make-acquisitions-to-boost-its-logistics-operations-in-india/
https://transreporter.com/2022/08/29/railrestro-intends-to-invest-30-million-to-boost-logistics-infrastructure-by-fy23/
https://transreporter.com/2022/02/02/in-north-america-dhl-invests-in-robots-to-automate-warehousing/
https://transreporter.com/2021/11/22/truck-startup-tevva-raises-usd-57-million-in-funding-round/
https://transreporter.com/2022/03/03/99minutos-registers-in-fresh-capital-for-logistics-infrastructure-in-latin-america/
https://transreporter.com/2022/01/18/7bridges-raises-17m-to-automate-logistics-supply-chains-using-ai/
https://transreporter.com/2022/02/02/supply-chain-start-up-firm-loadsmart-raises-200-million-to-automate-logistics-operations/
https://transreporter.com/2022/04/29/start-up-oware-raises-3-3-million-to-fix-pakistans-logistics-problems/


07.09.2022, 12:14 VisionNav, logistics Robot Maker Raises To $76M At $500M Valuation | TransREporter

https://transreporter.com/2022/04/30/visionnav-logistics-robot-maker-raises-to-76m-at-500m-valuation/#:~:text=VisionNav%2C logistics Robot Ma… 5/7

In NATIONAL, Rail Transport (N)

Port And Infrastructure Assets From Essar Group Are Set To Be
Purchased For $2.4 Billion By ArcelorMittal Nippon Steel India

In NATIONAL, Ship Transport (N)

Omni Logistics Increases Dallas Footprint with New Campus of Three

Buildings

In NATIONAL, Road Transport (N)

Tripartite Agreement Under Bharatmala Pariyojna Signed For

Development Of Modern Multi Modal Logistics Parks

In NATIONAL, Road Transport (N)

Bangalore-based Biotech startup Loopworm secures a $3.4 million seed

round from Omnivore and WaterBridge
In NATIONAL, Road Transport (N)

Trucking logistics company Rivigo secures $2 million in a Series H financing

In NATIONAL, Road Transport (N)

Air transport employees raise concerns over potential job losses due to

blocked funds of $464 mn

In INTERNATIONAL, Air Transport

TIACA’s Inaugural Start.hub Logistics Set To Be Hosted By Edmonton

Airport
In INTERNATIONAL, Air Transport

https://transreporter.com/2022/08/29/railrestro-intends-to-invest-30-million-to-boost-logistics-infrastructure-by-fy23/
https://transreporter.com/2022/08/27/port-and-infrastructure-assets-from-essar-group-are-set-to-be-purchased-for-2-4-billion-by-arcelormittal-nippon-steel-india/
https://transreporter.com/2022/08/26/omni-logistics-increases-dallas-footprint-with-new-campus-of-three-buildings/
https://transreporter.com/2022/08/25/tripartite-agreement-under-bharatmala-pariyojna-signed-for-development-of-modern-multi-modal-logistics-parks/
https://transreporter.com/2022/08/25/bangalore-based-biotech-startup-loopworm-secures-a-3-4-million-seed-round-from-omnivore-and-waterbridge/
https://transreporter.com/2022/08/24/trucking-logistics-company-rivigo-secures-2-million-in-a-series-h-financing/
https://transreporter.com/2022/08/24/air-transport-employees-raise-concerns-over-potential-job-losses-due-to-blocked-funds-of-464-mn/
https://transreporter.com/2022/08/22/tiacas-inaugural-start-hub-logistics-set-to-be-hosted-by-edmonton-airport/


07.09.2022, 12:14 VisionNav, logistics Robot Maker Raises To $76M At $500M Valuation | TransREporter

https://transreporter.com/2022/04/30/visionnav-logistics-robot-maker-raises-to-76m-at-500m-valuation/#:~:text=VisionNav%2C logistics Robot Ma… 6/7

SUBSCRIBE

ABOUT US CONTACT US CAREER

© 2022 TRANSREPORTER India | all rights

reserved

https://tcg.media/subscription
https://tcg.media/
https://tcg.media/contact
https://tcg.media/career


07.09.2022, 12:14 VisionNav, logistics Robot Maker Raises To $76M At $500M Valuation | TransREporter

https://transreporter.com/2022/04/30/visionnav-logistics-robot-maker-raises-to-76m-at-500m-valuation/#:~:text=VisionNav%2C logistics Robot Ma… 7/7


