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Hereford Galvanizers Limited {Registered number: 00817600}

Abridged Balance Sheet
31 March 2021
2021 2020
Notes £ £
FIXED ASSETS
Tangible assets 5 1,932,730 2,002,098
Investments 6 20.001 20.001
1,952,731 2,022,099
CURRENT ASSETS
Stocks 907,898 1,013,270
Debtors 1,860,430 1,673,819
Cash at bank and in hand 793,654 177,055
3,561,982 2,864,144
CREDITORS
Amounts falling due within one year {1,584,338) (1,285,376)
NET CURRENT ASSETS 1,977,644 1,578,768
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,930,375 3,600,867
CREDITORS
Amounts falling due atter more than onc
year 7 (1,312,864) (912,517)
PROVISIONS FOR LIABILITIES {199,200 {200,909}
NET ASSETS 2417611 2.487.441
CAPITAL AND RESERVES
Called up share capital 11 17,840 17.840
Retained earnings 2,399,771 2,469,601
SHAREHOLDERS' FUNDS 2417611 2487441

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.,

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 March 2021 in accordance
with Section 444(2A) of the Companies Act 2006,

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 30 November 2021 and were signed on
its behalf by:

D A Watkins - Director

The notes form part of these financial statements
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Hereford Galvanizers Limited {Registered number: 00817600}

Notes to the Financial Statements
for the year ended 31 March 2021

1. STATUTORY INFORMATION

Hereford Galvanizers Limited is a private company, limited by shares |, registered in England and Wales, The company's
registered number and registered office address can be found on the Company Information page.

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

As with all businesses, the company was subject to the challenging environment that arose because of the COVID-19
pandcmic. In spite of the many challenges, the company was able to operate effectively and profitably throughout the period
under review.

Preparation of consolidated financial statements

The financial statements contain information about Hereford Galvanizers Limited as an individual company and do not
contain consolidated financial information as the parent of a group. The company has claimed exemption under Scetion 405
(2) of the Companies Act 2006 so as not to consolidate the results of its subsidiary company. The grounds for excluding the
subsidiary company are that its results are immaterial for the purpose of giving a true and fair view.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% oncost

Plant and machinery - 15% on reducing balance

Fixtures and fittings - 25% on cost and 15% on reducing balance

Motor vehicles - 25% on reducing balance and 20% on reducing balance

Government grants
Government grants are classified as either capital or revenue. Capital grants are credited to a deferral account and released to
the profit and loss account at the same rate as the related asset is depreciated.

Grants of a revenue nature are recognised using the accrual model so that the grant income, that represents compensation for
past expenditure or losses, is recognised in the same period as it becomes receivable.

The COVID-19 pandemic prompted a number of revenue grants that are intended to subsidise expenditure and losses
incurred. These have been recognised as other operating income.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.
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Hereford Galvanizers Limited {Registered number: 00817600}

Notes to the Financial Statements - continued
for the year ended 31 March 2021

3. ACCOUNTING POLICIES - continued

Stocks and work-in-progress
Stocks and werk in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Work in progress is valued at the lower of cost or net realisable value.

Financial instruments

Financial instruments arc classificd and accounted for according to the substance of the contractual arrangement. They arc
classified as financial assets, financial liabilities or equity instruments. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of its liabilities.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing ditferences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it 1s probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 125 (2020 - 118).
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Hereford Galvanizers Limited {Registered number: 00817600}

Notes to the Financial Statements - continued
for the year ended 31 March 2021

3.

TANGIBLE FIXED ASSETS
Totals
£
Cost
At 1 April 2020 4,591,951
Additions 180,377
Disposals (44.441)
At 31 March 2021 4,727,887
Depreciation
At 1 Apnl 2020 2,589,853
Charge for year 240,949
Eliminated on disposal (35.645)
At 31 March 2021 2,795,157
Net book value
At 31 March 2021 1,932,730
At 31 March 2020 2.002.098
FIXED ASSET INVESTMENTS
Information on investments other than loans is as follows:
Totals
£
Cost
At 1 April 2020
and 31 March 2021 20,001
Net book value
At 31 March 2021 20,001
At 31 March 2020 20,001
The company's investments at the Balance Sheet date in the share capital of companies include the following:
Shropshire Galvanizers Limited
Repistered office:
Nature of business: Dormant
Yo
Class of shares: holding
Ordinary 100.00
2021 2020
£ £
Aggregate capital and reserves (359,999} (399,999)
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Hereford Galvanizers Limited {Registered number: 00817600}

Notes to the Financial Statements - continued
for the year ended 31 March 2021

6. FIXED ASSET INVESTMENTS - continued

Zinco International Limited
Registered office:

Nature of business: Technical services
L7
i)

Class of shares: holding
Ordinary 100.00
2021 2020
£ £
Aggregate capital and reserves 219,086 209,694
Profit for the vear 9392 47,733
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE
YEARS
2021 2020
£ £
Repayable by instalments
Bank loans payable after more than 5 years
by instalments 41,667 -
g. LOANS
An analysis of the maturity of loans is given below:
2021 2020
£ £
Amounts falling due within one year or on demand:
Bank loans 26,940 21.403
Amounts falling due between one and two years:
Preference shares 802,200 802,200
Amounts falling due between two and five years:
Bank loans - 2-5 years 241,394 58,597
Amounts falling due in more than five years;
Repayable by instalments
Bank loans payable after more than 5 years
by instalments 41,667 -
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Hereford Galvanizers Limited {Registered number: 00817600}

Notes to the Financial Statements - continued
for the year ended 31 March 2021

8. LOANS - continued
Details of shares shown as liabilitics are as follows:

Allotted, issued and fully paid

Number: Class: Nominal 2020 2019
Value: £ £
802,200 Redeemable preference shares £1 802,200 %02,200

The redeemable preference shares carry the right to a fixed cumulative preferential dividend at the rate of 10% per annum,
and are redeemable at the option of the company.

9. LEASING AGREEMENTS
Minimum lease payments fall due as follows:

Hire purchase contracts

2021 2020
£ £
Net obligations repayable:
Within one year 136,173 73,741
Between one and five years 227,603 51,720
363,776 125,461
Non-cancellable operating leases

2021 2020

£ £
Within one year 90,345 76,235
Between one and five years 2,633 39.897
92,978 116,132
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Hereford Galvanizers Limited {Registered number: 00817600}

Notes to the Financial Statements - continued
for the year ended 31 March 2021

10.

11.

12.

13.

SECURED DEBTS

The following secured debts are included within ereditors;

2021 2020

£ £
Bank overdraft 12 -
Bank loans 310,001 -
Invoice discounting facility - 433,531
310,013 433,531

The company's overdraft facility is repayvable on demand but subject to periodic review. The overdraft is secured by an
unlimited debenture incorporating a first legal charge over the land and buildings from where the company operates in
Hereford and also Plots 12 and 13 Mile End Business Park, Oswestry and Land and buildings at Westfield Trading Estate,
Grandstand Road, Hereford along with the Land & Gantry adjoining Grandstand Road land.

The invoice discounting facility is sceured on the trade debtors of the company, as well as a fixed and floating charge over
the company's other assets.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2021 2020
value: £ £
17,840 Ordinary shares £1 17,840 17,840

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was ungqualified.

Russell Spencer (Senior Statutory Auditor)
for and on behalf of Acre Accountancy Limited

PENSION COMMITMENTS

The company operates a defined contribution pension scheme. Contributions totalling £21,135 (2020: £19,429) were payable
to the fund at the year end and are included in creditors.
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